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- Expressions of Interest
Loan 2232-BAN

Bangladesh - Improvement of Capital Market and Insurance
Governance :

Subproject 2: Enhancement of Governance and Capacity of Investment
Corporation of Bangladesh (ICB) :

INTERNATIONAL RECRUITMENT OF FIRM FOR ADVISORY SERVICES

| Name and Address of Executing Agency:

Mr. Amalendu Mukherjee

Joint Secretary (Banking Policy)
Finance Division, Ministry of Finance
Government of Bangladesh
Bangladesh Secretariate
Dhaka-1000, Bangladesh

Tel.; +88 02 716 5526

Name and address of Implementing Agency

Mr. Mohammed Fayekuzzaman

General Manager e

Investment Corporation of Bangladesh

8, DIT Avenue, Dhaka-1000

e-mail: icb@agni.com

Phone: +88-02-9563409
+88-02-9563455

Name and address of ADB Representative in charge:

Rainer Hartel

Senior Financial Sector Specialist

Governance, Finance and Trade Division

South Asia Department

Asian Development Bank

Manila, Philippines

e-mail: rhartel@adb.org., rqalvezargente@adb.org
Fax: +632 636 2337

| Description and objective of the project and brief Description of the requisite firm

and team leader profile:

Investment Corporation of Bangladesh (ICB) is a partially Government owned
Corporation under the supervision of the Ministry of Finance, Government of the
People's Republic of Bangladesh. In 2002 ICB has transformed into a holding company
by establishing three subsidiaries and delegating its new business to these subsidiary
companies. However, ICB's organizational set up has not been fully aligned to its new
role. ICB needs to enhance its capability of monitoring and surveillance over its
subsidiaries. ICB management is also seeking advice on appropriate measures to
improve fulfillment of its mandate of developing the capital market.

Assistance by an experienced firm is required for developing ICB's new corporate
strategy to be vetted by its owners and board. Subsequently, the firm will support ICB in

| implementing its strategy and enhancing its capability in key areas over a period of 18

months. This would include enhancing surveillance over subsidiaries, appropriateness
of accounting and identification of the scope required for management practices of ICB,
and the preparation and syllabus for targeted staff training. .About.six months, of
international expertise ‘are required for the assignment. The constitant task shalfl also

il include:

s recommend adoption of international governance principles and practices into
ICB and subsidiary companies’ operations particularly in the related areas; and
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¢ design and offer appropriate capacity building program for ICB and its |

: and auditing standard and governance practices.
- The qualified firm will have a proven track record of similar assignments in the South

international best practice in fund management. The firm will have a proven track record
in institutionalizing change and enhancing performance of Government owned finance
companies in the South Asia region.

The assignment will require appropriate professional home office support and quality
supervision of the expert team preferably from within the South Asia Region.

Based on the review, recommendations will be made on incorporating good governance
principles and practices in these areas for ICB management to meet international
standards and to adopt international best practices. On-the-job ftraining and
dissemination of the findings and recommendations of the review will help strengthen
related capacity of ICB, and its subsidiaries and affiliates. The Project will develop a
capacity building program to support ICB and its subsidiaries in areas of weak
governance, |

The consulting team leader will be a mature, dynamic, and internationally experienced
professional to assist the board and management of ICB in its reform into an effective
holding company of financial investments and have the following attributes: '

o Extensive relevent work experience in similar assignments in
developing economics, preferably in South and East Asia;

» In depth understanding of the needs and bottlenecks of developing
regulatory capacity and enforcement in developing countries and ability
to adapt knowledge to the context in Bangladesh;

o Able to build effective relationship with ICB board and management,
and manage, motivate, train, and lead a team of professionals at ICB
through the change process.

general public, Government, and media;

s Experience of working at SOE boards, and fully conversant with all
aspects of progress reporting and audit requirements for Government
and Development Organizations;

o The individual must be a national of an ADB member country. Please

P visit ADB website for clarification. .

Interested firms will address their Expression of Interest including statement of
experience in similar assignments and CVs of experts likely to be available for the
assignment to:

Mr. Amalendu Mukherjee, Head Project Management Unit
Joint Secretary (Banking Policy)
Finance Division, Ministry of Finance

copied fo:
Mr. Mohammed Fayekuzzaman
General Manager

Investment Corporation of Bangladesh
and send to: ich@agni.com, and copied to Rainer Harte| at rhartel@adb.org Rodora

_subsidiary companies officials and staff necessary to address weak accounting

and East Asia Region as well as proven familiarity and affiliation with relevent |
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(A Company of Petrobangla)
Birashar, Brahmanbaria-3400
Bangladesh

Invitation for Bids

Tender No. BGFCLIDWP(SvY006 (R-2) Date: August 15, 2007

t Ministry/Division Ministry of Powar, Energy & Mineral Rasources/Energy & Mineral Resources Divislon.

2. Agency Bangladesh Gas Fields Company Limited (A Company of Palrabangla).

3. Procuring antity Bangladesh Gas Fields Company Limited (BGFCL).

4. Procuring enlity district Brahmanbaria.

5. Invitation Ref. No Tender No. BGFCL/DWP{Sv)/005 (R-2).

6. Invitation for Procurament of third party engineerng senvices for drilling of one appraisal-cum-

davelopmant wall at Bakhrabad gas fiald and warkover/recamplation of thraa nos. axisting
wall at Bakhrabad & Meghna gas fialds as undar:

o Capable of facilitating ICB in communicating its objectives to the |
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W& S w9l 74 A1, @i i ov ([59) i W @« wall at Meghna gas fiald.
P TS q@ 2 7. Procurament method Single stage two-envelope open tendering
(International compatitive bidding).
A O e e b SR~ i S 8. | Budgst-&.sourca of | : | OwnresourceséfBGFCL = 1 " ¥ AN
R NEFT R A WW‘ ' fund L iy rsnemnsrdcT 1o srrpbiz ey adi a1a oW e Bty
o e g T ?{} 1lirn:lgct name —— : $:ing & Workavar Projact.
s s , d:g ar  publication | :
AR AT 1. | Tender seling
L schedule
a) Date & time From 21.08.2007 to 10.09.2007 betwaen 0900 hrs & 1500 hrs (BST) on all working days
@______ forts (Sunday to Thursday). No exiension in closing date for sefling of tender documents will be
T e gew 9w allowed.
forsts wiee cebw am b) Place BGFCL's Liaison Office at Road # 6, Housa # 75, Old DOHS, Banani, Dhaka-1213.
aT-3EE] (¥3) ¢) Mode of salling Tender documents will be sold on payment of B Tk. 2,500.00 (non-refundabla) or
¢ollg-gesl alternataly the tender documents can be obtainad through exprass airmail servica on
oI receipt of payments of USD 65.00 (non-refundable) in STO Accaunit No. 22, Sonali Bank,
: Brahmanbaria Branch, Brahmanbaria, Bangladash.
CEeTT-3{FTIT faif6-295¢ 12. | Bid recelving and opaning
= a) Date & lima : Bids (Tachnical & Commarcial Proposals) for both groups will be raceived on 11.09.2007
mer@ﬂ@—a- mﬁm w up to 1100 hrs (8ST) and Technical Proposals will be openad on the same day at 1130 hrs
‘ . : (BST) in prasence of the bidders' representalives, if any.
Tﬁﬁl"‘ﬁm ?F[tﬁﬁ't[ bj Place BGFCL's Liaison Offica at Road # 6, House # 75, Old DOHS, Banani, Dhaka-1213.
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kit Argente a [_a_rgm@a_@_g_rg Tﬂ‘?ﬁ‘f‘lﬁ (ﬁ'iﬂ] Petrobangla  website  www patrobangla.orgbd  and  BGFCL  wabsits
Expressions of Interest received by Fax or Email until 15 September 2007 will be . ST o wywbafclorgbd, -
.considered. The firm will be selected and engaged by ADB in accordance with ADB's ; FEOWH, GHRT @ GG FEFIAT, PRS-08/07/35 (DWP) Projact Manager

. Guidelines on the Use of Consultants. GD-1197 fEfe-29vy Gt (Tad), B GD-2756 Drilling & Workover Project

13 Eligibility of bidder Reputed sarvicas companiesfirms from all countries except Israel with intemational
experience In providing similar sarvices are eligible to participate in the bidding for

providing semvicas,

14, | Address af the official
Inviting tandar

Managing Director

Bangladesh Gas Fields Co. Lid.

Birashar, Brahmanbaria-3400

Bangladesh

Aftn: Engr. Mastafa Kamal, Praject Manager, Drilling & Warkover Projact.

15. | Conlact details of the
official inviting tender

Talephona-(0851) 58399/57758/57759 ext. 112
Fax: 880-851-57429/57753/58758/58429

E-mail: pdbglcl@biib. net.bd

a) Bidding will be done under single stage two-nvalope system. Bidders are lo submit
simultanaously two sealed envelopes, one containing the Technical Proposal and one
containing the Commercial Propasal.

" b) 3 (threa) coples of each of the Technical & Commercial Proposals (one original and two
copies) are to be submitted in two envelopes separalely,

c) Bidder may submit their bid(s) for any or both groups. Bids (T schnical & Commercial
Prapasals) must ramain valid for 150 (one hundred fifty) days from the date of closing of
the tender. Submissfon of altarnative bid will not be allawed.

d) Biddars will be raquirad to furnish separate bid band with Tachnical Proposal for each
group in the farm of Bank DraftPay-Order or Bank Guaranlae [ssued by a registered
schaduled bank in Bangladesh or a scheduled loraign bank aperating in Bangladesh In the
amount as under:

Calagory of sarvicas

16. | Special instruction

Bid bond (BTK. ar
aquivalent foraign currancy)
B Tk. 8,00,000.00

Intemational Tender No

BGFCL/DWP(Sv)/006(R-2):
Graup-A (drilling of one naw
wall at Bakhrabad gas field)
BGFCLDWP(Sv)/006(R-2):
Group:B
(warkover/recompletion of two
Mos. exsting well at
Bakhrabad gas fisld and
recomplelion of one well at
Meahna qgas fiald)

a) The bid bond(s) must remain valid for 180 (ane hundred eighty) days from the dats
of closing of the tender.

f) Commercial proposals of only tachnically qualified bidders will be opanad. Such
bidders wil be notified in wriling to attend the opaning of their commercial
- proposals |ater on. .

a) BGFCL reservas the right to accept any or rejact any or all bids or annul the
bidding pracess at any slage without assigning any reason whatsaaver and without
. incurring any liabllity to lhe affectad bidders.

h} In casa of any unavaidable circumstances such as stike, civil commation, govt,
declared holiday, etc. bids will be received and opaned an the follawing warking

day.

Drill Stem Testing

B Tk. 12,00,000.00

i) Bid(s) submitted after the deagdlina for recaiving of bids will ba rajacted and
raturned unopenad to the bidder.

] Tha bid must not ba submittad by fax or e-mail, Photacopy of faxed or e-mailed bid
from the principal will not ba accepted.

k) The alorasaid notice Is also available al CPTU wabsite www.optugov.bd,




