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Mir Nasir Hossain (R), president of the Federation of Bangladesh Chambers 
of Commerce and Industry (FBCCI), gestures as he speaks at a post-budget 
press conference in Dhaka yesterday.
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F e d e r a t i o n  o f  B a n g l a d e s h  
Chambers of Commerce and 
Industry (FBCCI) has hailed most of 
the new budget proposals, but it 
asked the government for reconsid-
ering the increased duties on indus-
trial raw and intermediate materials.

The apex trade body at a post-
budget press conference at the 
Federation Bhaban in Dhaka yes-
terday also advocated keeping 
intact the current duty structure in 
the next fiscal year's budget.

"Due to the enhancement, the 
duties on capital machinery or raw 
materials of 1600 items will be 
raised to 10 percent, which will 
ultimately have an adverse impact 
on the local industry," Mir Nasir 
Hossain, the FBCCI president, said, 
adding that the FY '08 budget would 
have been a 'realistic and complete' 
one, had the government paid heed 
to the trade body's recommenda-
tions on duty structure. 

On the sugar prices that soared 
as an immediate effect of the pro-
posed specific duty on the item, 
Hossain said usually the price 
should not be hiked, as the duty 
comes into effect next month.

He pleaded for stern measures 
against the traders involved with 
such an unusual price hike.

The FBCCI chief lauded the 
government move to take the liabil-
ity of Bangladesh Petroleum 
Corporation's (BPC) loss of Tk 
7,523 crore.

He, however, remarked that 
collection of a huge amount through 
bond in a span of one year might 
create an extra pressure on the 
economy.

"The government should extend 
this timeframe for collecting the 
money, instead of one year," 
Hossain suggested.

Pointing to the fact that the 

Seeks measures against traders involved 
with unusual price hike

FBCCI wants review of higher 
duties on raw materials 

number of sick industries in the 
private sector is also big, the FBCCI 
president said the government 
should have earmarked a block 
allocation for rehabilitating such 
industries.

Hossain praised imposition of 45 
percent corporate tax in general, 
and in particular 35 percent for the 
companies l isted with stock 
exchanges. He said like cell phone 
operators, the non-governmental 
organisations should also be 
brought under corporate tax struc-
ture.

"There is a need to bring the 
NGOs under tax net considering 
their investment," he pointed out.

He thought that government 
announcement of off-loading 
shares of a number of companies 
from power, telecommunication and 
energy sectors will meet the require-
ment of good shares and further 
develop the capital market.

Demanding annulment of the 
provision of collecting  Tk 1,000 
from the traders by the city corpora-
tions for issuance of licences, the 

FBCCI chief said it is a burden, 
especially for the small and margin 
level businesses.

He also urged the government to 
give a second thought on the budget 
proposal that asked for withdrawal 
of zero duty on computer and com-
puter accessories.

Hossain sought the facilities that 
are offered to the investors in the 
export processing zones (EPZs) 
also for other investors.

He said the target of achieving 7 
percent GDP growth, increased 
allocation in the power sector, 
reduction in import duty on essen-
tials including rice, wheat, edible oil, 
lentil, onion, peas and gram, with-
drawal of industrial development 
surcharge, widening the tax net, 
withdrawal of advance income tax 
on credit card and raising duty on 
formalin and stearic acid are praise-
worthy proposals.

Women in Small Enterprises (WISE) 
and Bangladesh Mahila Samity 
(BMS), a women's association, 
yesterday organised a daylong 
training programme on 'How to Start 
Business' for the members of 
Baishakhi Mothers' Club, which 
comprises of the mothers from lower 
middle-class families.

A total of 30 members of the club 
participated in the training course, 
says a press release.

Rokia Afzal Rahman, president 
o f  W ISE ,  i naugu ra ted  t he  
programme while Begum Selina 
Khaleque, president of BMS, and 
Samia Ahmed, representative of 
ActionAid Bangladesh, among 
others, were present.

WISE is working for both rural 
and urban underprivileged women, 
Rokia said, adding that initiatives 
will be taken to provide capital for 
the mothers from low-income fami-
lies and market their products by 
giving them training. 

BMS and ActionAid, a develop-
ment agency that helps fight pov-
erty, have funded the training 
programme. 
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Rokia Afzal Rahman, president of Women in Small Enterprises (WISE), speaks at a training programme on 'How to 
Start Business' organised yesterday for the mothers from lower middle-class families.

Entrepreneurship 
training for 
women

Ad festival 
in Sept 
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A two-day advertising festival will 
begin in Dhaka on September 7 to 
promote local ad industry. 

During the festival styled '3rd 
Dhaka Advertising Festival', various 
events including ad exhibition, 
cultural show, discussion and 
creative competition will be held.

The Advertisement Club, a 
platform for ad professionals, will 
organise the show at Sonargaon 
hotel with the theme -- 'Advertising- 
Redefined', members of the club 
told a press conference in Dhaka 
yesterday.

With the ad market in the country 
growing, the festival will discover 
and encourage the ad talents, the 
organisers said.

The aim of the festival is to let 
people know the changing nature of 
advertisements, said Apon Ahsan, 
member secretary of the Festival 
Convening Committee and client 
service director of Expressions Ltd.

Introduce 
advance income 
tax for TIN 
opening 
Say tax lawyers 
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Income tax lawyers yesterday 
demanded introduction of Tk 1,500 
advance income tax while opening 
TIN (tax identification number).

They also demanded reintroduc-
tion of wealth tax. The lawyers were 
speaking at a press conference at 
the National Press Club in Dhaka 
yesterday.

They also demanded mandatory 
disclosure of income sources of 
political parties and bring the 
income under the tax net.

"Brining political parties under tax 
network will help increase the revenue 
of the government," Md Zakir Hossain, 
president of Jatiya Kar Ainjibi Samity 
(association of income tax lawyers), 
said at the conference.

Zakir said the government can 
increase its annual revenue by introduc-
ing mandatory submission of bank 
statements in tax returns.

KSA starts 
offering 60-day 
tourist visas
PTI, Dubai

Saudi Arabia has started issuing 
group visas, through licensed tour 
operators, to foreign nationals 
intending to visit the Kingdom.

Tourist visas could be obtained for 
a maximum period of 60 days. 
Generally visas are issued in accor-
dance with the tour programme, 
Ahmed Al-Eissa, director general for 
licenses and quality at the Supreme 
Commission for Tourism (SCT), said.

The SCT has decided to issue 
tourist visas, through licensed tour 
operators, as part of its efforts to attract 
1.5 million tourists a year by 2020, 
excluding the millions who come on Haj 
and Umrah pilgrimages.

AFP, Heiligendamm

The Group of Eight nations called 
Friday for a rapid resumption of the 
Doha round of world trade talks, 
which have been stalled for a year 
on the issue of agricultural subsi-
dies. 

It was a "subject of the greatest 
possible importance," in particular 
with a view to "safeguarding fair 
trading conditions for developing 
countries," G8 host, German 
Chancellor Angela Merkel said, 
wrapping up three days of talks 
here. 

"We're now entering into a truly 
decisive phase," Merkel said, 

adding that she felt "a high degree 
of willingness" within the G8 to 
reach a solution to relaunch the 
talks. 

In a joint declaration issued at 
the end of the summit, the world's 
richest nations -- Britain, Canada, 
France, Germany, Italy, Japan, 
Russia and the United States -- said 
they "expect negotiators to make all 
necessary efforts ... to achieve a 
breakthrough in time." 

The six-year-old negotiations 
over the Doha round of World Trade 
Organization (WTO) talks were 
resuscitated in early 2007 after 
stalling a year ago.

G8 calls for rapid 
resumption of 
Doha trade talks

Countrywide 
DSE activities 
soon 
 UNB, Rajshahi 

President of Dhaka Stock Exchange 
(DSE) Md Abdullah Bokhari yester-
day said DSE is committed to 
expanding its activities across the 
country to infuse dynamism into the 
capital market.

“To expand the market, DSE would 
widen its automated system across the 
country,” he told a workshop at Nanking 
Darbar Hall in the city.

DSE vice-president Ahmed 
Rashid Lali said the DSE would 
transact more than Tk 500 crore in 
three years' time through enlisting of 
telecommunications and power 
companies in the market.
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