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China clothing makers hit by
order slump from Wal-Mart

A¥P, Hong Kong

Chinese clothing manufacturers,
suppliers of the bulk of Wal-mart's
orders, are suffering from the
slower sales of their productsin the
USandinventory pile-ups, areport
‘saldWednesday.

Several months ago, Chinese
clothing -executive Shao Zhuljang
of Boshan Linar Garments Co in
eastern Shandong province was
told by his top client that it would
not be placing any orders for the
spring 2008 season, the Wall Street
Journal reported.

"Wal-Mart said they had inven-
tory piled up over there. It's always
hard to make money from Wal-
Mart orders, but without them, we
are finished," Shao said adding it
scaled back its order for the fall

2007 season from 500,000 pieces to

about 100,000,

A softer US economy, rising
gasoline prices, a strengthening
Chinese currency and business
miscues have left the world's larg-
est retailer with a growing amount
of unsold goods in its stores,
including about two billion dollar
worth of clothing.

"Wal-Mart is no different from
any other retailer going through a
tough time," Marc Compagnon, an
executive director at Li and Fung
Ltd, one of the world's largest
apparel-sourcing firms, was
quoted as saying.

"Anyone doing business with a
retailer having trouble is going to
suffer the consequences,” he said.

Boshan's challenges are a sign
of the risks of over-reliance on
exports to theUS, thereport said.

Wal-Mart imported 18 billion
dollars in goods from China in
2004.
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FHOTO, BATA SHOE COMPANY (BANGLADESH)
Chairman of Bata Shoe Company (Bangladesh) Lid Jorge Carbajal presides over the 35th annual general meeting
(AGM) of the company yesterday in Dhamrai, Dhaka. Managing Director and Vice Chairman JD Hearns and Director
Rokanuddin Mahmud, among others, are seen,
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{3 ; PHOTO. PRENER LEASING INTERNATIONAL
Thefifth annual general meeting (AGM) of Premier Leasing International Ltd was held on Monday in Dhaka. Chairman
fthe eompany Miumlr Rahman Sheltay pres:dad over the AGM, which was also attended by directors and manag-
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Commercial
Bank of Ceylon
launches SME

loan product

Commercial Bank of Ceylon Ltd
launched an SME (small and
medium enterprise) loan product
styled 'Probriddhi’ en Tuesday,
saysa pIESS release,

Probriddhi is a medium term
loan applicable to the discerning
SME customers to meet capital
requirements to start or expand
their business or profession in
accordance with the criteria set for
the facility.

Bata Shoe
okays 235pc
cash dividend

Bata Shoe Company (Bangladesh)
Ltd has declared a 235 percent cash
dividend comprising a final dividend
of 105 percent antl an interim divi-
dendof130percentfortheyear2006.

The announcement came at the
35th annual general meeting
(AGM) of the company yesterday in
Dhamrai, Dhaka, says a press
release.

Chairman of the company Jorge
Carbajal presided over the AGM,
which was also attended by
Managing Director and Vice
Chairman JD Hearns, directors and
otherseniorofficials.

Premier Leasing
International
changes name,
declares 15pc
cash dividend

Premier Leasing International Lid,
which has changed its name to
Premier Leasing & Finance Lid,
declared a 15 percent cash dividend
[ortheyear 2006, saysapressrelease.

The approval for changing the
name came at the third extraordi-
nary general meeting of the com-
pany on Monday in Dhaka, while
the dividend was declared at the
fifth annual general mecting
{AGM) held on the same day.

Chairman of the company
Mizanur Rahman Shelley presided
over the AGM.
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PHOTO; COMMERCIAL BANK OF CEVLON
S Renganathan, country manager of Commercial Bank of Ceylon Ltd,
receives application from the first customer of a new loan product of the
bank styled '"Probriddhi' at a product launching ceremony at the bank's
Dhanmondibranch in Dhaka on Tuesday,
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PHOTO: LEAIJS CORPORATION
Dr Rosli Bin Yaakop, managing director of Ahsania-Malaysia Hajj Investment
and Finance Company Ltd (AMHIFCL), a Bangladesh-Malaysia joint venture
non-banking financial institution, and Shaikh Abdul Aziz, managing director

‘of Leads Corporation Ltd, sign an agreement recently, Under the deal, Leads
Corporation becomes the IT partner of AMHIFCL. Senior officials from both
the sides arealso seen.

Myanmar trade zone to up

fish export to

XINHUA, Yangon

A trade zone has been set up in
Myanmar's western border town of
Maungtaw in Rakhine state linking
Bangladesh to mainly export marine
products to the neighbour, fishery
business circle said yesterday.

The Maungtaw border trade
zone, formally opened in last week-
end, will deal initially with the sale
of prawn only, prawn traders said.

According to official statistics,
Myanmar exported 23,000 tons of
marine products to Bangladesh
annually, standing as Bangladesh's
fifth largest marine products
importing country out of 30.

Meanwhile, the two countries
arenegotiating to extend the sale of
Myanmar prawn - directly to

Bangladesh

Chittagong, thesources added.

In September 1995, Myanmar
and Bangladesh initiated formal
border trade at Maungtaw of
Myanmarand Teknafof Bangladesh,

In January 2002, Bangladesh
opened ariver port at Teknaf in the
southernmost of the country,
providing the shortest river link
with Maungtaw to facilitate their
bilateral trade.

Currently, Myanmar and
Bangladesh are engaged more in
border trade than normal trade.
Besides marine products,
Myanmar's exports to
Bangladesh also cover beans and
pulses and kitchen crops, while
its imports from Bangladesh
include pharmaceuticals,
ceramic, cotton fabric, raw jute,
kitchenware and cosmetic.
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Chittagong Port AL
Besthing position and performance of vessels s on 30/5/2007. iy
Berh  Nameof Cargo L:Porl local  Diof  Leaving impor
No. vessels call agent  amival: }
an BanglarMookh  S.Ashfibheat  Pipa Bse 205 304 -
a4 AnQing Jiang Gi Chin Cosco 335 — 2018
J7 GoldenRain Urea(Belc) ~ Damm Limond 155 3ife 491
Jig Sy Clavaland Wheatl(G) Toam Lams 2006  3us 433
J4 BiRoBong Rice{P) Kaki Hsa 255 = 702
JHo Banglar Maya Wheal{F) Sing Bsc 215 36 53
2 Oal Freadom Cont Sing Pssl 2505 3050 -
CCT/1  RhoneBorg Conl Sing Qeel 276 305 -
CCTR’ Wisdom Cont Sing Apl 295 "% -
NCT/1  BangaBodor Cont P.Kel Baridhi  27/05  31f6 -
TSP:  BanglartMamala  Regair - Bs¢ RIA 46 -
Vessals due al outer anchorage
Name of vessels Dateof L. Port Local Typeof Loading

amvll  cal - agenl  camo ports
Wisdom 2905 Sing Apl Conl g Sing
8angaBioy 215 Col Baridhi Conl Col
JinCheng(Liner) 3055 Hehon Cosco Gi -
Mir Damad 30/5 Channi Bsca Cont Chnin
Hansalendan 3065 PRl Pssl Cont Sing
Kissama 3005 PRel <. Vega . Cont Sing
Portland Castie 2905 Braz Ust R. Sugar -
Dali 3005 Col Seacon Conl Col
Tug Tropical Regal 3005 Indo Az Towing Solo Sun
SoloSun 3015 Indo Az Scraping -
Orestis 3165 Clg Ahz Scraping -
BangaBira] 315 Sing Bdship Conl Sing
Yorig Yue-8 116 Hald Seacon Cont Col
Kota Cahaya 3B Sing Pil{Bd) Cont Sing
Hpaan A6 Yang Mia Gi{Log) -
Eagle Progress 116 Sing Everbest Cont Sing
Coastal Express 6 Chann Bsca Cont Viza
Tanker due )
Anlares 3005 - Psl Hsd{Doj -
OverseasCemar 3005 Braz Esl Cdsol 18000 WLt
AooaxetLady Eili Sing Cipl F. -
Banga 16 Kuwa Mspl HsdMs -
Tablim 11 Inda Jnship Cpo(Rm3) -
Borak 16 Hald Fsa Bitumen{Rm/3) -
Al Sabivah 26 Kuwa Msipl HedMp-1 -
Rich Dushass 3% Rast Dt Crude Oif -
Vessels at Kutubdia
Name ofvessels Cargo LastPort Local Dalenf

call ageni artival
Vessels sl outeranchorage
Vessels ready "
Yanee Cpol Betwa Micl 2805
Banga Bijoy Cont Cal Baridni 28915
Cape Bonavista Conl P Kel Bdship 30/5 n
Vessels not ready
Hoang Son FeldClay  Dwua Pmi 2415
You Xuan Wheat(P)  Russ Sepcom 210
Vessels notentering i
Nirmal Bhushan C.Clink Susan Saraf 18/5
Noora Slag Fuku Asll 1815
Banglar Ureni Slag Viza Sunmoon  21/5
Santa Suria C.Clink Krabi Asll 2205
Theodar G.Slag Viza Saral 2405
Gassam C.Clink Nant Saral 2615
Santa Barbara C.Clink Kochi Uniship 2715
Marivic Scaping  Epyp Jardine 2415
Shalamar Scraping  Kara Uniglobal 26/
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