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\Fefgoo) Branch Bangshal Branch Jubliee Road Branch
l Branch dessare Branch
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i fidtm Bearch (Rural) fdami Banking Branch Investment Corgnralian of
| Pathantula Branch Foreign Exchange Branch Bangladesh (ICB)
| Agrabed Branch Dhanmandi Branch Head Office
Eskaton Branch, Dhala Chittagong Branch
Jubiles Road Branch
i Badgra Branch Rajshahl Branch
_ Khalunganj Braxich
platishahar Branch E!'r‘l;\dmtxlai Bra;cgiuka Khulna Branch
mm Branch Sgl‘f::’l“Br;i; ' Barisal Branch
\Coods Bazar Branch (lslomi Banking)  Rajshani Branch Sylhet Branch
| | Chhagalnaigs Branch (slami Barlking)  Dhaka Club Booth, Dhaka Bogra Branch
'| - Feni Bu_m:h Uttara Branch Local Office, Mayapaltan, Dhala
e
VT Rahman, Mostafa Alam & Co.
i} Chartered Accountants
! 4 {An Affiliate Firm of Inpact)

Istam Chamber (14th floor), 125/A Matijheel C/A, Dhaka 1000
Telephane: 955 3449

I 'ﬁ'le Prbﬁpeclm and Appﬂcaﬁon Fcurrm ﬁhall be avallable at the Secirities and Exchange
- Commilssion’s (SEC) web site www.secbd.org the Dhaka Stock Exchange’s [DSE) web site
yww.dsebd.org, the Chittagong Stock Exchange's web site www csebd com, the lssuer’s
‘b site wunw.ilisl.com, the Issue Manager's web site www eplbangladesh.com and from the
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| I | Equity Partners Limited . Saiful lstam 9564959
] | Suite # 1003, DSE Annex Building (9th Floor), | Diirector 9561232
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il | UNDERWRITERS
| | Equity Partners Limited Mr. Saiful lslam 9564959
Suite # 1003, DSE Annex Building Director 9561232
m Flogt), 9/E Motiheel C/A, Dhaka-1000.
f M Insurance Co. Limited Mr. Nasir A. Choudhury 9560005
| Mﬂn {dth Floar) Managing Director & CEQ
! %Cfﬂ, Dhaka 1000

Pragati lnsurance Limited 9133640-2

R.P. Centre

Mr. A K M Rafigul lslam FCA
Managing Divectar
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The statements of assels and liabilities of the company are as under {In Millian Taka)
Balance Sheat AS AT
Dec 31,06 | Dec 31,05 | Dec 31,04 | Dac 31,03 | Dec 31, 02 | Dec 31, 01
Sources of Funds
Shareholders’ Fund
Share capital 180.00 157.59 126.31 93,56 828 828
Heserves and surplus 324.94 308.53 204.74 135.75 68.39 36
Proposed lssug of bonus shara - 2211 31.58 3275 10.76 ~-
Shiare premium - - - 10,72 10.72 -
* Proposed div 45.00 83.16 - - - -
Stattory ra 120.34 100 7041 46.9 3.2 21
Genaral resarve 38.04 - - - - -
Hatained eamings 123.26 143.26 102.7% 4539 15.7 10.6
Sharaholders Equity 504.94 466.42 331.05 22932 151,19 1144
Mon-current Liability 3009.12 2672.76 163215 1514.4 6223 306.7
Lang tarm loans - net af
gurrant malurity 1309.73 1578.15 1002.17 r2a.68 486.19 25258
Refinancing arangament with
Bangladesh Bank 1297 o B o = s -
Term deposits - nataf
curent maturity . 1537.42 a34.79 52163 639.06 545 -
Security deposils -net of _
current maturity 149,00 159.82 108.34 96,47 8161 5412
Detemed liability 0.70 171 25 - =
Intarast suspense accounl 58.46 26.18 - - - -
Training fund 0.25 0.18 - - - -
Deferred tax liability/{asset) 5570 8262 21 - -
Total Liabifities 32353 2mo0.82 17154 15764 643.3 308.7
Total labllity and
sharehaldera’ equity 62047 3237.24 204645 180572 79449 4211
Applications of Funds
Nonr-current assets 354108 3069.31 191657  1777.38 1351.47 804.18
Property, ptnt and equipmeént [ f
for ownl usa 724 5.63 6.15 779 853 34T
Netinvestment in lease finance  2367.56  1962.52 1389.7 143186 10390.22 556.73
Gross lease rental recaivables 2969.65 2415.6 1848.31
Lass: uneamed lease income 602.08 452,68 4586 - - -
Advance for acquisilion bf
lease assels 468.68 597.65 23329 240.53 291.9 264.48
Direct fnance - net ol current maturity  851.5 606.2 3345 151.71 44.81 -
Investmants - net of current maturity  15.9 3841 3842 — - —
Provision for doubtful accounts - 170.0 +139.5 -§9.5 -54.5 -20.5
Current assels 2097941 284247 291288 170503 1051.88 800.23
Current maturity of laasa
rental receivable 93047 758.92 850.73 663.26 447 84 28854
Current maturity af direct finance 956.73 B97.49 1470.84 421.35 1506 |
Current maturily of Investments 391.0t 415,59 Juags - - i
Factoring finance 25 25 - - -
Accounts receivables §89.20 388.45 173.52 13405 9629 48, Ia
Advances, deposils & prapayments 3372 18.64 17.89 226.1 5.18 445
Cash and cash equiva/ents 75.78 £0.59 89.81 260.27 387.74 458.1
Current liabilities 289202  2374.25 27828 167669 1608858 118331
Current maturlty of long-term [oans ~ 754.32 £06.61 443.36 386,93 22928 206.66
Curr.Mat.of refinancing arrange.
wilh Bang. Bank 1.49 o - - - -
Currant malurity of term daposits 1106.35 755.4 §18.37 525 362.78 522,66
Currant malurity of security depasits 15,01 17.3 17.57 12.18 14,93 13.63
Advance lnasa rentals & other payables  41.81 1312 W .78 10.81 3.04
REPQ against Govemment Bonds 300 360 291 )= - -
Gurrent year tax provisian 5 - ~ ¢ - - -
Bank averdralts 9.12 29,14 12965 140.55 81.6 322
Shart-tam loans 540 500 1295 535 275 350
Proposad dividend 14.08 18.22
Provisian for taxalion 1.83 1.83 16.1
Provision for gratuity 0.58 0.57 038
Payables & accrued expenses 118.91 72.69 43.58 41.84 28 18.21
Net surplus in current assets 87.39 167.92 129.08 18.34 -556.98  -383.09
Net asgels 362847 320724 2046.45 1805.72 T34.49 4211
{In Million Taka)
Profit & Loss Account Fu-f tha year from January 1 lo December 31
2006 005 2004 2003 2002 2001
Operating Revenua 84224 | 67058 | 48047 | B63.23 | 55022 | 36649
Inlerast Incame from lease finance 548.53 43706 | 34251 - - -
Lease tantals (operating mathod) - t - - | 72558 489.75 | 340.86
Interest inceme lrom tem finance 241 86 180.12 103.38 5173 9.18
Other operalianal ravanue 51.85 5.8 3458 85.45 5431 | 2582
Mon-operating incoma - - - 0.47 0.2 -
Operating Expenses T50.57 54074 | 33973 T44.1 48135 | 326,35
Depraciation on fixed assals 314 244 236 276 267 1.29
Depraciation an leasad assels - - - 45144 0334 2195
Financial expanses 662.46 4345 2744 | 25192 146,91 86.2
General and administralive expenses 25.38 21.82 19.05 16.48 1393 9.35
Other operatignal expanse 280 31498 4.98 - - -
Pravision for doubtful accounts 30.50 50 15 215 125 10
Profit befora taxation 91.67 132.84 140,74 119.13 T1.86 40.14
Tax expenses 10 12 1817 41 21 -16.1
Current year tax expense 5 - B -16.1
Deferred tax provision 15 12 -18.17 -41 21
Profil after taxation 101.67 144.84 122.57 18.13 50.86 2404
Retained eamings brought forward 12326 10275 45.39 15.71 106 978
Amaunt of share premium written back - - 10.72 - - -
Profit avallable for appropriation 2494 24759 178.68 93.84 6146 382
Less: appropriatigns 101.68 12422 75.93 48.45 45,76 10
Tranafer to statttory resarve 2034 2959 2351 18.7 10.2 5
Tranafer to general reserve 36.34
Interim dividand - 31.58 20.84 - -~ -
«Bonus share - 2.1 . -
Cash - 9.47 18.95 -
Dividend distribution tax - . 18 -
Final dividend 45.00 63.16 31.58 075 2084 1822
Bonus share - - 3158 3275 10.76
Cash 45 63.16 - - 14.08 18.22
Share premium actaunt 10.72
Relaingd eamings, canied forward 12325 123.26 102.75 45.39 15.71 10.6
Eamnings par share (EPS) 56.49 91.73 97.04 B3.51 6143 29.03
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Mr. Mahbub Jamil, Chalrman : v
Mr. Mahbub Jamil is the Chairman and Managing Director of Singer Bangladesh. w-.& 8
also the Chairman of Electrical and Systems Services Co. Ltd. Mr. Jamil received his Masters In.
Soclology and Journalism from the University of Dhaka. Prior to joining Singar, “t‘m-lw
in a senior position with Phillips.

Mr. Jamil is the immediate past President of the Foreign Investars Chamber ofj Ma&
Industry (FICCI). He is also a member of the Executive Board, aof
Commaerce (ICC) Bangladesh. Mr. Jamil was the former President of M nber of
Commerce & Industry (MCCI) for the year 1999, .
Mr. Gavin Walker, Director .
Mr. Gavin Walker is the President and CEO of Singer Asta Lid. Prior to jolning lln‘ STy
Walker served as Managing Director of a land banking and trade argarﬁmﬂmm u‘ﬁﬂ
Kingdom and as Managing Director of a company involved in consumer insurance .
South Afica. Earlier, he had served as Chief Executive Officer of Profurn Lid., n;,Sntﬂh
public company that was a multi-brand retailer of electrical appliances and m
SINGER brand electrical appliances under license). Mr. Walker sarves as a Direstor

af all the key operating subsidiaries of the Company including Singer Banglu:[nh
Mr. A.M. Hamim Rahmatullah, Alternate Director

Mr. Hamim Rahmatullah is the Director and-Chief Operating Officer of Singer

alterniate Director to Mr. Gavin Walker in (LFSL Board. He has been with Singer fu the last ls uﬁu
years. Praviously he warked with Philips for 2 and half years. He is an MBA from [BA, University.
Mr. Theo Renard, Director A
Mr. Theo Renard is-the Weﬁuﬁmlmﬂ@idﬁnmdﬂlﬂmof&mmm&b
joining the Company, Mr. Rem:dhddamunhqraimsiﬂmuh:ﬂdmrandﬁﬂﬂ%ﬂhm |
Australia and Asia, most recently as an Executive Director with ABN AMRO In Hml(nng. M w
serves as a Director on the Boards of several finance subsidiaries and affiliate mmpanlm

Mr. ltrat Husain, Alternate Director R
Mr. ltrat Husain Is the Controller and Finance Director of Singer Bangledesh Lid. Hlila_llﬁha‘ﬂ'
for the last 3 and half. years. Before joining Singer, he worked with Elushey Tilevison,
Electronics & other reputed organizations at home and also in UK & Africa fora m of .)‘I!-
He Is an FCMA and FCS. L
Mr. Sajidur Rahman Khan, Director =y T <l e
Mr. Sajidur Rahman, j5 Director-Matketing of S| Banglsdesh Lid. He has been with { for.
mtﬁmrhmmmmmﬂmm Wﬂum {ILFSL
Mr. Jamal Uddin Ahmad, Director tovel
Mr. Ahmad is a Fellow Member of the Institute of Chartered Accountants of Buw

the Institute of Chartered Accountants in England and Wales and the American
Management. He was the Deputy Prime Minister and Minister of the Ministry of Industries
1977-82, Member of Parliament from 1979-82, President of South Asfan Fmﬁn
Accountants, President of ICAB from 1989-92. :

At present, he s a senior partner of Ahmad 8& Ahmad Chartered Accountants, the = ol
JERMOS Group, Credit Rating [nformation Services Limited (CRISL), a Dhti:ﬁnr N

Leasing and Financial Services Limited. 4 {
Mr. Mizanur Rahman, Director A w
Mr. Mizanur Rahman s Managing Director of Shaw Wallace Bangladesh Ltd md, Matrtiangd
Director af Shaw Wallace Bangladesh Limited in the Board of Intarnational Leasing and Fise
Services Ltd. He is also Managing Director of SW Shipping Lid and Direclor @
Caonsultants Ltd, Electrical and Systems Services Lid and Avant Grade Ltd. b
Mr. Rahman holds a BA (Hons) degree in Economica from Uﬂiwndtyoﬁ)hahamdﬂ
of the Institute of Bankers (UK). He is also Vice Chairman of the International Shipping
Association and of the Bangladesh Shipping and Logistic Services Providers Forum | * cecttive
Trustee of the NBR-registered charity, A F Mujibur Rahman Foundation. | i
Mr, Faiz Ahmad, Director Ae
Mr. Faiz Ahmad, 71, is Director of Shaw Wallace Bangladesh Ummmsws?mm
and nominated Director of Shaw Wallace Bangladesh Limited. in the Board

Leasing And Financial Services Limited. i
Mr. Ahmad is one af the senior mest Chartered Accountants of Bangladesh. He "
Bangladesh Tea Association from 1972 to 1992 during which period he was & Vice
Chairman/Chairman for a number of terms. He attended FAO/UNCTAD meetitigs in various
countries of Asia, Eurape and Africa from 1982 and 1995 and was elected Vice Chn!rm m
Conference in Rr}ma in 1994, e

Position in ILFSL

Name Directorship in other listed companies |
Mr. Mahbub Jamil | Directar Singer Bangladesh Ltd. Chalrnasg,
Representing Singer Maraging Director
Bangladesh Limited andCEO
| Ypard001 | |

Liquidity Ratios " ,
Currant Ratio 1.03 1.07 1.05 1.02 0.65] ‘m, |
Times Interest Earned Ratio 115 133 144 1.31 L34 ;‘.zm i
Dehit Equity Ratio 6.19 594 5.18 6.87 4.26| 68
Operating Ratios s
Accaunts Receivable NS o ,
‘Turnover Ratio < N/A N/A N/A N/A N/A WA L
Inventory Turnover Ratio N/A|. MN/A N/A N/A N/A A !
Asset Tumaver Ratio N/A N/A N/A N/A N/l NA |
Profitabllity Ratios - : .
Gross Margin Ratlo N/A N/A N/A N/A N/A y&
Operating Income Ratio | 10.88% |  19.72% | 29.29%| 28.93% | 2876%| 27.31%
MNet Income Ratio 1207%| 21.50%| 2551%| 18.97%| 20.36%|  16.35%
Return an Asset 156%|  2.58% 2.54% 224% | 212981 150%
Return on Equity Ratio 20.14%| 3105%| 37.03%| 34.07% | - 33.64%f | 20101%
Return on Paid up Capital 56.49% 91.73% 97.04% 83.51% 61.43%| '29.05%
Ma. of Shares Outstanding | 1,800,000 1578892 | 1263114 935640 828‘10“ o 1)
Earnings Per Share [EPS) 56.49 91,73 97.04 83.51 6143| ¢ ol &

-I-l\;:{}.':::;(-;_; \;\'.. *}%‘) _'-._ Wy

cmatmmwc.dnmmmmmmmw«xqp_
Long term: lﬁ'ﬂ.. IR
Entity Rating: A- sTd

The puhlic issue to be execuled is In compliance with m!mnt stamtmy
The praceeds will strengthen the capital base of the Company and thus
augment business expansion. The funds to be raised through this plbl!c s

used for investment and lending.
Special Note: Pleasa read the prospectus carafully which includes "Risk Factors’ betora taking your lnv
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