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Oil prices touch
six-month high
on Iran tensions

AFP, Singapore

Oil prices rallied in Asian trade
Wednesday, touching a six-month
high in a market jittery over Iran’s
nuclear intentions and the coun-
try's detention of 15 British naval
personnel, dealers said.

US military exercises in the Gulf
invalving two US aircraft carriers
alsounsettled the market, theysaid.

At 2:19 pm (0619 GMT) New
York's main oil futures contract,
light sweet crude for delivery in
May, was up 98 cents at 63.91 dol-
lars a barrel from 62.93 dollars in
late UStrades,

Brent North Sea crude for May
was up 1.18 dollarsat65.78 dollars.

"The overriding factor today is
still the [ranian situation. It's a lot
of "just in case" buying at this
stage," said Daiwa Securities ana-

Industry experts say Iran's oil
exports could easily be disrupted
should tensions surrounding the
Islamic Republic's nuclear
programme escalate.

"Although the odds still remain
low for a confrontation (o occur,
political risk premium is certainly
being priced into futures again,”
said Fimat energy analyst Mike
Fitzpatrick.

"I think the market will be
watching developments ... Prices
are very strong. If nothing substan-
tial happens in the next two or
three days, there would be some
profittaking,” Pervan said,

Iran, the world's fourth-higgest
producer of oil and a key member
of the Organisation of the
Petroleum Exporting Countries,
rejected on Tuesday UN Security
Council conditions that it suspend

Last Saturday, the Security
Council had unanimouslyapproved
furthersanctions against [ran.

The international community
fears Iran's nuclear effort could be
used to make nuclear weapons.
Tehran insists its nuclear
programme is for peaceful energy
purposes.

The imposition of sanctions
followed news on Friday that Iran
had seized 15 British sailors and
marines in the Gulf, a move which
triggered unease in theoil market.

British Prime Minister Tony
Blair warned Iran that efforts to
secure the release of the 15 would
enter a "different phase” if diplo-

maticefforts failed. .

Dealers said the market was
looking ahead to the US
Department of Energy's (DoE)
weekly update on energy invento-

lyst Mark Pervan inMelbourne. uranium enrichment in return for  ries later Wednesday, with the
"It's ajittery marketatthispoint  talks on its controversial nuclear report expected to show further
oftime," he added. programme. fallsin gasoline (petrol) reserves.
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Dhaka Bank
approves 10pc
cash, 20pc

stock dividends_

Dhaka Bank Ltd has approved a 10
percent cash dividend and a 20
percent stock dividend for its
shareholders.

The dividends were approved at
the [2th annual general meeting
(AGM) of the bank held yesterday
in Dhakn, says a press release.

Chairperson of the bank
Jasmine Sultana presided over the
AGM, which was also attended by
directors Rokshana Zaman, Selina
Hai, Rowshan Ara Hanif, Nilufar
Hossain, Jesmin Sultana
Chowdhury, Mamtaj Begum, Amina
Khatun, Zaheda Wahed and Hosna
AraShahidandothersenior officials.

G8 mulls
_microcredit
help for Africa

AFP,Berlin

Officials from G8 nations under-
took here on Tuesday to set up
micro-credit facilities for African
nations with the help of the World
Bank.

German Development Minister
Heidemarie Wieczorek-Zeul said
giving poor Africans access to
credit would be at the top of the
agenda when leaders of the Group
of Eight wealthiest nations meet in
Germanyin June.

"The GBwill do everything itcan
to institute micro-financing to
which the poarest in Africa can
have access, in particular women,"
Wieczorek-Zeul said at the end of a
two-day meeting in Berlin held to
prepare for the summit.

he said officials from the GB
and Africa met here with represen-
tatives of the African Development
Bank, which will be asked to help
institute the system along with the
Waorld Bank to stimulate job cre-
ation and economic growth in the
waorld's poorestcontinent.

Micro-credit is a system of small
loans granted to people without
collateral orsteady jobs.

A few African nations, including
Rwanda and Mali, have micro-credit
financing projects based on the model
developed by Bangladesh's so-called
"Banker w the Poor® Muhammad
Yunus who won the Nobel Peace Prize
.Lstyearl‘u!‘hm\.mrk
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