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Thais may relocate
textile, RMG units

to Bangladesh

MCCI lists potential investment areas to the visiting team

STAR BUSINESS REPORT

Considering abundant and cheap
labour and low cost of infrastruc-
tures as well as a congenial invest-
ment climate in Bangladesh,
Thailand has expressed interest to
relocate s textile and ready made
garments (RMG) industry here.

Thailand is glso eager to invest
intheenergy sector.

“Thai entrepreneurs are looking
for other investment destinations

.to expand or relocate their textile
and RMG industry. To this end,
Bangladesh could be a potential
destination for them," Vittaya
Praisuwan, executive adviser of
Thai Board of Investment, said
addressing a discussion organised
by Metropolitan Chamber of
Commerce and Industry (MCCI) in
Dhaka vesterday.

Praisuwan is leading a 15-
memberThai delegation.

He said the Thai investment
board recently organised a seminar
on 'promoting Bangladesh towards
Thai investors' in Thailand where a
number of entrepreneurs
attended.

Going back o Thailand, they will
let the Thai entrepreneurs know
ahout investment opportunities in
Bangladesh and pursue them to
come here, he said, adding that a
delegation comprising only textile
and RMG entrepreneurs from his
country will visit Bangladesh very
S001.

Spedkirig at the function, Thot

Ambassador in Dhaka Suphat
Chitranukroh said Thailand is very
much experienced in energy sec-
tor, especially in gas exploration.
Referring 10 a memorandum of
understanding (MoU) signed
between Petrobangla and a Thai
company to conduct a study on
energy exploration, he said, "We
can help Bangladesh in this sec-
tor."

The Thai envoy said their entre-
preneurs are interested in extend-
ing their cooperation in hotel
sefviceshere.

Mingpant Chayavichitsilp,
president of Thai-Bangladesh
Business Council, said many Thai
entrepreneurs want to expand
their industries and they are look-
ing for new places for setting up
those either in joint venture or in
100 percentownership.

Pointing to the fact that the Thai
businesspeople have to make their
consignment of goods from
Bangkok through Singapore, which
is very costly and time consuming,
he said,"It would have been less
costly if they could make consign-
ment from Bangladesh as the
country has its own ports such as
Chittagong Port," he abserved.

"It is a right time (o do some-
thing here,” he said, adding that

Bangladeshi businessmen can also
come forward to invest in Thailand.

In his welcome speech, MCCI
President Latifur Rahman said
investments in sectors like textile,
teather, paper. and ‘pulp. energy,

telecommunications, tourism,
healthcare, agro-based and agro-
supporting industries have excel-
lent prospects.

"Leather processing and leather
productsare also a potential areaof
investment as Bangladesh has
established iwself as a source of
quality leather and footwear,” he
said,

Terming Bangladesh one of the
lowest consumers of energy, he
said with the growth of the econ-
omy, the demand for energy is
gaing up by over B00MW annually.
"The projected demand is due o
reach 5000MW by the end of the
current year. This will require US$
5-7 billion investments in genera-
tion and distribution of electricity.
So the Thai government or - entre-
preneurs will find attractive oppor-
tunities in energy generation and
distribution,” Rahman said.

The MCCI chief said the infra-
structure sector also provides wide
apportunities. "Ports, railways,
transport and communications
can be of immense profit to Thai
investments,” he said.

In addition, he said, invest-
ments in areas like hand-tools,
electronics, LPG cylinder, surgical
instruments and computer soft-
watre can be profitable.

Among others, Rafiqul Islam,
managing director of Pragati
insurance Ltd, and Kamran T
Rahman, deputy managing direc-
tor of Pubali Jute Mills Ltd, spoke at
the funciion.
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Leader of the Thai Board of [nvestment delegation Vittaya Praisuwan addressing the members of Metrapolitan
Chamber of Commerce and Industry (MCCI), Dhaka, at a meeting in the capital yesterday. Thai Ambassador to
Bangladesh Suphat Chitranukroh and MCCI President Latifur Rahman were also present.

Shahjalal Bank
starts share
trading on DSE

UNB, Dhaka

Shahjalal Islami Bank Limited, one of
the leading private banks, yesterday
made its sharing-trading debut on
the DhakaStock Exchange (DSE).
The bank raised abour Tk 94
crore through IPO (initial public
offering), the largest in
Ban, h's capital market history.
shares having a face value of
Tk 100 was traded at amnge between
Tk 290 and Tk 265 to close at Tk 278
pershare on the first dayof trading.
DSE president Abdullah
Bokhari, Senior Vice President
Ahmad Rashid, CEO Salahuddin
Ahmed Khan, Shahjalal Islami
Bank Chairman Sajjatuz Jumma
and Managing Director M
Kamaluddin Chowdhury were
present at the formal launching of
thesluck tmdlng at thhutidmg

EU wants WTO to move
against India's import

tax regime

PT1, tondon

The European Union has sought
the establishment of a WTO dis-
pute settlement panel to rule on
India's tax regime for imported
spirits and wines which they
alleged is "discriminatory” and "in
clearbreach of WTO rules.”

"India has maintained
extremely high duties on imported
spirits and wines for many years.
They restrict Europeanexportsand
are in clear breach of WTO rules,”
Peter Mandelson, the EU Trade
Commissioner said,

"As we could not resolve our
dispute in consultations, the EU
s¢es no other way than to request

the establishment of a WTO panel.
We are of course not closing the
door to an amicable solution -- but
the ball is now in India's court,” he
said in astatement.

The Edinburgh-based Scotch
Whisky Association on Tuesday
welcomed the EU's decision and
said, "Of particular concern to
Scotch Whisky distillers is the
*Additional Duty' which is levied
an imports in a discriminatory
manner and protects domestic
producers contrary to WTO rules.
When the high Basic Customs Duty
is added, imported spirits face an
overall tariff burden of up to 550
percent.”
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UNB, Dhaka

The foreign affairs adviser has said
the visiting Thai investment dele-
gation has expressed their happi-
ness to see return of stability in
Bangladesh and they are keen to
invest herein abigger way.

Dr Iftekhar Ahmed Chowdhury
told reporters yesterday after a
meeting with the 15-member Thai
delegation led by Director General
of Thai Board of Investment Dr.
Nitipoon Navaratna,

Navaratna said Thailand wants
to invest in food processing,
readymade garment, automobile
and electronic sectors and to relo-
cafe its labour-intensive industries
in Bangladesh, as the production
costinThailandishigh.

Talking to the reporters,
Executive Adviser of the Thai
Investment Board Vittaya Pra
Isuwan said they discussed about
Thaiinvestment.

“There are possibilities and
potentials in Bangladesh for
expanding Thai investment and
business,” he said, adding rthat

Thai business team
happy to see return
of stability here

Says foreign affairs adviser

already a number of private caom-
panies discussed the matter with
their potential counterparts and
businesschambersin Bangladesh.
Isuwan hoped that more Thai
companies would come forward in
a-bigger way with investment in
thiscountry.
Theforeignaffairsadvisersaid the

Thai delegation comprising repre-
8 ¥

sentatives of both private and public
sectars expressed the willingness o
relocate their labour-intensive
industries here as Bangladesh has
labour availability, big market and
investment friendly policy.

“They are very happy to see the
return of stability in Bangladesh,”
the adviser said, adding "we have
assured all cooperation from our
government to encourage the Thai
invesiment.”

Replying to a question,
Chowdhury said some 31 Thai
firms are operating in Bangladesh,

The bilateral rade is heavily
tilted towards Bangkok. In 2006,

Thai export to Bangladesh was USS

462.2 million while its import stood
atapaltry $3:4.9 million,

STAR BUSINESS REPORT

The banks and other institutions
dealing with financial services
should find ourinnovative ideas (o
improve thelr service qualiy. su
that the migrant workers are
encouraged o remit through
official channels, bankers and
development experts suggested
yesterday.

It is also important that the
overseas workers and their families
make the best use of their hard-
earned money, the speakers said at
the launching ceremony of
Remittances and Payments
Challenge Fund (RPCF) at Dhaka
Sheraton Hotel.

RPCF is a component of three-
year Remittance and Payments
Partnership (RPP) Project, which
will be implemencted by
Bangladesh Bank and the UK
Department for International
Development (DFID) with a grant
of 7.5 million pounds (Tk 89.1
crare).

RPCF will provide grants to
private sector and NGO projects to
meet the goals of RPF, which aims
to help the remittance growth,

“Whatever we import, we have
to pay with the remitted money. So,
we should respect the remitters
and provide best services for
them,” Bangladesh Bank (BB)
Deputy Governor Ziaul Hassan

Banks urged to improve
service quality to help
migrant workers

Siddiqui said in his speech as the
chiefguest.

BB Executive Director
Khandakar Muzharul Haque said
the DEID grant ander RPCFE has
created o scope for helping the
poar migrants who work hard for
their families.

“We hape that the banks and
other institutions who will be
awarded from the fund will evolve

- innovative ideas to channel out

remittances,” he said.

There are 4 million Bangladeshi
migrants across the globe who
send annually 5 billion dollars to
thecountry.

Penny Davies, acting seniog
programme manager of Pro-poor
Growth of DFID, said, “Through
this fund, we hope to spur out-
standing innovation in Bangladesh
remittances. This will also provide
a superb mechanism for combin-
ing the ambitions of the remittance
indusiry with DFID's objectives.”

She said DFID is a great believer
in the effectiveness of Challenge
Funds and we hope that
Bangladesh's financial community
will come forward with ideas on
how to improve remittance flows in
ways that benefit the poor.

RPCF Manager Robert Smith,
Project Manager Richard Moss also
spoke at the programme,

PHOTO: THE CITY BANK
Chairman of The City Bank Ltd Aziz Al- Kaiser inaugurates the Pragati Sarani
branch of the bank in Gulshan, Dhaka yesterday. Senior officials are also
seenatthe opening ceremony of the bank's 82nd branch.

PHOTO: STAR
Students of an educational institute rejoice during a promotional campaign
launched by Transcom Beverage for its lemon taste softdrink ‘Teem' yester-
day inDhaka.

Govt to bolster ICT for
better living standard

Says adviser as SoftExpo2007 kicks off

STAR BUSINESS REPORT

The government is committed to
bolster the growth of ICT sector for
improving the living standard of
people by using information and
communication technology (1CT)
as a tool, Science and ICT Adviser
Tapan Chowdhury said vesterday.

"For the development of the
society ICT has a definite role to
playand we are aware of the role for
building a knowledge-based soci-
ety”, the adviser said while speak-
ingas the chief guest at the inaugu-
ral function of a five-day exposition
of IT and I'T-enabled services.

Bangladesh Association of
Software and Information Services
(BASIS) is organising the show
styled 'SoftExpo2007' at
Bangladesh-China Friendship
Conference Centre in Dhaka.

The adviser said in the era of
globalisation private sector is the
driving force for overall growth ofa
particular sector and the govern-
ment has widened opportunity for
ICT sector by linking the couniry

with submarine cable that will
further accelerate the growth of
this sector.

He also thanked the organisers
for arranging such kind of fair that,
he said, will create a common
platform for students, teachers,
experts, professionals and
businesspeople.

Describing the performance of
the information technology (IT)
sector of the county, the BASIS
leaders said the domestic I'T mar-
ket grew by 50 percent last year
while the growth of software export
wars 150 percent.

They said dearth of skilled
manpower in the sector and lack of
adequate financing for the 1T
companies are the two major
problems for taking the growth rate
even higher.

"The universities of the country
create around 2,000 IT graduates
every year whereas the annual
demand forskilled workforce in the
sector is 4,000, said BASIS

President Sarwar Alam.
The private sector alone cannot

flourish the IT sector without proper
government help, Alam said stress-
inggovernment-private joint efforts
for gaining expected momentum in
this potential sector.

Atotalof 125local [CT companies
are showcasing software, IT solu-
tions and services, multimedia and
animation, e-commerce and job
portals, internet and data communi-
cation services, telecoms services,
andhigh-endhardwareatthe fair.

The show is open for all between
10am and 8pm everyday with an
entry fee of k20,

Cellphone operator AKTELis the
main sponsor of the event while
Microsoft Bangladesh and Business
Promotion Council of commerce
ministry are the co-sponsors. The
Daily Star, Channel i and Radio
Today are the media partners.

Fahim Mashroor, treasurer of
BASIS, Kamshul Kasim, chief tech-
nical officer of AKTEL, and Firoz
Mahmud, country manager of
Microsoft Barigladesh, also spoke
atthe function,

PHOTO: STAR

Sr.lanr.n and ICT Adviser Tapan Chowdhury visits a stall after inaugurating the five-day SoftExpo2007 that began
yesterday at Bangladesh-China Friendship Conference Centrein Dhaka.
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