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Asian, European stocks plunge |ndian firms 5
y eye Japanese \‘z"‘;t"wr'lll Signing Ceremony
AP, Tokyo On the Tokyo Stock Exchange, Lumpur. "There could be more
Asia's biggest bourse, the benchmark  bloodbath to come." bOu rses SHIPPING
Asian stocks plunged Wednesday  Nikkei 225 index sank 501.95 points, or Still, other analysts maintained
and European shares opened 2.92 percent, to finish at 16,676.89 that Asia's economic fundamentals | ANN/ The Statesman Chitt Port
sharply lower after Wall Street points. Foreign investors who bought remain strong and that the recent Itagong Fo
chalked its second-biggest point  up stocks during the recentrally ledthe  round of declines in stock prices | Indian companies are gradually Berthing position and performance of vessels as on 14/3/2007.
drop in four years and rattled selling,traderssaid. were more likely a correction to cool | €vincing interest in getting listed on . Berth  Nameof Cargo L.Pot  Local  Dtof Leaving  Import
already nervous markets world- Hong Kong's Hang Seng index markets that had risen too far too | the Japanese capital markets, i no. vessels call agent  arival disch.
wide. fell 2.6 percent, Indian stocks fastoverrecentmonths. according to Mr Yoshihiro i t " Banga Borat Cont Sing Bdship 63 173 127
The tumble came justas interna- dropped 3.1 percent, while "The sell-off is in sympathy with | Hasegawa, chief representative of — - 3 SeaMasterOne  Cont Sing PML 713 1813 -
tional markets were recovering in  Philippine stocks plunged 3.4 the sharp sell-off we saw overnight | Daiwa Securities Co in India. He . . . . PHOTO: NATIONAL BANK | 4 Hans Schulte Cont P.Kel Everbest 3/3 16/3 264
recent days from sharp declines in  percent. on Wall Street, and it highlights the | was speaking here yesterday at a M Amll?uzza.rnan, managing dlre.ctor of National Bank Ltd, and Asad Khan, | 5 Hpaan Gl(y.Ma)  Yang MTA 113 1513 335
early March amid concerns about Overnight, the Dow fell 242.66, continued nervousness out there," | seminar organised by the Indian | Managing director of Fareast Finance & Investment Ltd, exchange docu- | Ji6 Martha Russ Cont P.Kel ~ QCSL 413 16/3 166
overvalued stock prices and slower  or 1.97 percent, to 12,075.96 amid  said David Cohen, chief of Asian | Chamber of Commerce. ments after signing a credit line agreement recently in Dhaka. The deal will jg g"aStg' 'IE.;“’“?SS 80”: g‘le”” Eggl_ gg }‘ég ;?3
U.S. economic growth. concerns about problems at U.S. economic forecasting at Action Mr Hasegawa said that though | help augment the fund of Fareast for lease finance. Other senior officials | g Jirs]a(;/heié%m:-) G|°n |ngh Cosco 113 173 2531
But those worries resurfaced as  sub-prime lenders, who provide Economicsin Singapore. only two companies from India, | from boththe sides were also present. Jno Kota Rakayat Cont Sing Pil(Bd) 33 14/3 15
troubles at U.S. sub-prime lenders ~ mortgages to people with poor "In perspective you could still say | |nfosys and ICICI Bank have been Ji1 Cape Spencer Cont PKel  PML 23 1413 37
and lackluster retgll salgs pushed credit. The U.S. .Commerce that this is a correct|on_after the | jisted, he expects the number to rise M Vessels due atouter anchorage
the Dow Jones industrials down Department also said sales at strongrally thatwas experiencedfor | 4 the coming years. Already one 7\ N : _
nearly 2 percent Tuesday, sparking ~ retailers rose a less-than-expected  the previous several months around | |gian equity fund has been CURRENCY ame of vessels Zfrt:l:lf LéaFilort L;)C:Lt Type of L“"'”ﬂ
selloffs across Asia. 0.1 percent in February, suggesting  theworld," he said. launched in Japan with a fund size _ i i _ 9 carg? ports
Stocks in Japan, Hong Kong, consumer spending might be wan- While the U.S. retail sales data | t'ean’ inion“Another such fund is Ma"“fQ/?Cha'”gma' 1413 Tari BSL C. Clink
Malaysia, India and Australia all fell  ing. and mortgage news that prompted | 0 I o ‘ . JR°5°‘?C'6W wg FR)'kel ES'L- 30’3 Bei Sing
more than 2 percent, while shares in "The U.S. sub-prime concern the sell-off on Wall Street "are a little | ' °€ Startedsoon. Following is Wednesday's (March 14, 2007) forex trading statement by Standard Hg%a yurswn 15/3 Bﬁifo Litmond UﬁgaEeBac(ic)"”) -
Singapore and the Philippines has cast a great shadow on Asia. ~ concerning," fundamentals such as ] Chartered Bank Majogri 16/3 Sura JF Scraping -
tumbled atleast 3 percent. The worry is that it could spill over strong U.S. jobs data released StanChart awaltS , ) Kota Rukun 14/3 Mgl Pil(Bd) Cont Sing
In Europe, London's FTSE 100  and cause the U.S. economytoslow  Friday were still supportive of global ) Major currency exchange rates Exchange rate of some currencies Banga Biraj 1513 Sin Bdship Cont Sing
dropped 1.7 percentshortly afterthe  down, and this will cause a domino  equities. nod for Ch|na PerUSD  BDT per Yongxing 15/3 P.Kel PSSL Cont Sing
open, while Germany's DAX lost 1.8 effect on the world economy," said "The world economy seems to . Currency Ja Vesta 16/3 Sing Vega Cont Sing
percent. France's CAC 40 was also  Lee Cheng Hooi, technical analysis ~ be remaining on an upward trajec- expans|on US dollar 69.00 6800 |ndianrupee 44.08 1.55 grgfg%iggﬁgma }?ﬁ ganl J,ﬁ{g'.”e é?&?vcvgld Prcargo.
1.7 percent lower. manager at EON Capital in Kuala tory," Cohen said. Euro 92.39 8818 60.72 113 Vinashin Mari 163 o PSSl Cont Si
ANN/ China Dail Poundl 134.63 129.52 aKrupee . . Inas| lln ariner |lng on |lng
y Australian dollar 55.32 5177 Lankanrupee 109.59 0.63 Phoenix 1713 Sing PSSL Cont Sing
. Japanese yen 0.61 0.58 Thaibah! . 1. Tanker due
Standard Chartered is expected to Sv\ﬁssfranz 57.65 5477 Mal baht it 355?8 199 29
< rameenhone | | increase the number of its branches Swedishkroner 1025 Y ' ' AlDeerah 163 Kuwa MSTRL HSDIP-1
@'EE E ,‘)g == and sub-branches in China from the Canadiandollar ~ 59.69 5728 ySD forward rate against BDT Vessels at Kutubdia
present 22 to 40 this year and HongKongdollar  8.85 8.68 Name of vessels Cargo LastPort Local Date of
. . Singapore dollar 46.06 44.25 Buy Sell call agent arrival
upgrade its three representative UAE dirham 18.95 1837 1 68 10 Bo.11 — . 9
. : offices to branches right after its Saudiriyal 18.55 18.00 : : utside port Limit:
'nternatlonal conference on lnformatlon and incorporation upon regulatory Danish{roner 12.77 1153 2M 68.22 69.32 Sea Drll-6 (1ig) Pro. EqUIp TBSA 871
: . b 1 approval, said the bank on Tuesday. Kuwaii dinar 23530 23364 3M 68.37 69.55 GulfDril-9 (barge) Pro. Equip IBSA 31
comm unlcat| on Te C 10 lo gy (l CI CT) 2007 p?’eter Sands, group chief execz- :AIIcurrenclesarequotedagainstBDT 68.82 70.28 \’/D\;i::aiﬂlz%i;am o - - :ggﬁ I'gﬁA(Z;//SZ)
tive of Standard Chartered PLC, vsr?saat;sionmay vary based on mature of P - 53)
described its process of getting after investors unwound risky carry trades as x:::::::::;;:eranchorage
r approval from thg thna Banking Locallmarket ) falling stocks and turmoil in the US mortgage Eagle Progress Cont P Kel Everbest 513
Regulatory Commission (CBRC) to FX: Local inter-bank FX market was active on  sector fanned risk aversion. Tuesday's US Banga Borak Cont Sing Bdship 13
ized b\.- ' ")UET incorporate Standard Chartered Weglnesday. The demand for USD remained  gata showing that late payment on US QcWisdom Cont Sing QcCsL 8/3
- (China) Limited as "very smooth". tsta e, t?”d the Y°|‘:jm9t 0‘; Cf_‘l)_zs lcjusrgr}cﬁ mortgages hit a 3-1/2-year high in the fourth Xpress Manasiu Cont Col Seacon 913
"We expect to be incorporated Sf"a"hsac lons remained steady. The € quarter and rising debtdellnquency in 49 of 50 Banga Borti Cont P.Kel Baridhi 93
ightly against Bangladeshitaka. states fanned concerns that this might affect CsHelena Cont Col PSSL 1013
early r?eXt month and plan to start the broader economy. The dollar was trading KotaRatna Cont Sing Pil(Bd) 1013
\0 operating under the new entity next Money Market slightly higher on the day against the yen Eagle Pride Cont P.Kel CT 10/3
oy month," Sands said in Beijing. Money market was active on Wednesday. Call  having fallen more than one percent on the day Eagle Pioneer Cont P.Kel cr /3
PHOTO: GRAMEENPHONE The new entity will provide a money rate remained unchanged and ranged  on Tuesday. Ithita three-month low against the Marcpl'plper gontt Q/Iong PSSt 12/3
Mobile phone operator Grameenphone Ltd organised International Conference on Information & Communication | whole range of banking services that between 6.50and 7.00 percent. yen 'Iaft Wree‘:} g‘e”'"gv‘ e 0{] tshe more Bgﬁg:ggﬁ; Cont o gaEr%dhi ]gg
Technology 2007 in Dhaka between March 7 and March 9. Prof AMM Saifullah, vice chancellor of Bangladesh University | it will be entitled to pursue under the International Market gﬁpijhz g:yryat aa;;nst te;\se ;/)::1“ fhepizﬁgre Xpress Resolve Cont P.Kel Seacon 1313
of Engineering and Technology (Buet), Prof Jamilur Reza Choudhury, vice chancellor of Brac University, and Kafil HS | CBRC mandate including renminbi The yen kept most of the previous day's gains  currency was down slightly against the dollar. The above are the Shipping position and performance of vessels at Chittagong Port as per Berthing Sheet
Muyeed, director (New Business Division) of Grameenphone, among others, were present at the inaugural ceremony. services tolocal residents. against the dollar and euro on Wednesday, of CPA suppliedby ~ Family, Dhaka.
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