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Erratum
The second paragraph of a news 
captioned 'Sun servers for GP 
billing' published on this page on 
March 8 inadvertently missed a 
word of a sentence quoting Atan 
Lim, country manager of Sun 
Microsystems, which should be 
read 'This is the first-ever such 
server deployed in Bangladesh'. We 
regret the mistake.    
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The lottery for allotment of initial public offering (IPO) of ICB AMCL First NRB Mutual Fund was held on Thursday in 
Dhaka. ICB AMCL Chairman Md Fayekuzzaman, CEO Deena Ahsan and ICB Managing Director Ziaul Haque 
Khandaker, among others, were present at the lottery ceremony.

STAR BUSINESS REPORT 

The lottery for allotment of initial 
public offering (IPO) of ICB AMCL 
First NRB Mutual Fund was held on 
Thursday in Dhaka.

Depar tment  o f  Computer  
Science and Engineering of Buet 
( B a n g l a d e s h  U n i v e r s i t y  o f  
Engineering and Technology) 
conducted the lottery.

I C B  A M C L  ( I n v e s t m e n t  
Corporation of Bangladesh Asset 
Management Company Ltd) offered 
10 lakh units of share at Tk100 each 
totalling Tk10 crore in four catego-
ries. 

Of these, one lakh units totalling 
Tk1 crore were allotted for 'spon-
sors' contribution' category while 
one lakh units totalling Tk1 crore 
were offered for mutual funds, six 
lakh units worth Tk6 crore for NRBs 
(non-resident Bangladeshis) and 
two lakh units of Tk2 crore for resi-
dent Bangladeshis.

Against the IPO, the ICB AMCL 
received a total of 1,53,369 accept-
able applications including 9,316 
from NRBs, 1,44,041 from resident 
Bangladeshis and 12 from mutual 
funds, the release added.

The ICB AMCL also received 
Tk94.46 crore as subscription 
against the public offering of Tk9 
crore.

Among others, ICB AMCL 
Chairman Md Fayekuzzaman, CEO 
Deena Ahsan and ICB Managing 
Director Ziaul Haque Khandaker were 
present at the lottery ceremony.

IPO lottery for  
ICB AMCL First 
NRB Mutual 
Fund held

New MD of 
British American 
Tobacco 
Bangladesh 
Nicholas Stewart Hales has recently 
joined British American Tobacco 
(BAT) Bangladesh as the com-
pany's new managing director 
succeeding Emil Moskofian, says a 
press release. 

Prior to joining BAT Bangladesh, 
British citizen Hales was the area 
director in west and central Africa, 
covering 26 countries for over two 
and a half years. 

BAT's business in Togo, Mali, 
Ghana, Benin, Zaire, Senegal, 
Nigeria and Ivory Coast is on solid 
foothold today because of his 
visionary leadership and guidance, 
the release said, adding that Hales 
had set up many successful busi-
ness models in Africa. 
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Winners of a promotional campaign styled 'Chhakka contest' launched by mobile phone operator Banglalink ahead 
of 2007 World Cup Cricket pose for photographs at a prize giving ceremony yesterday. The first and second prizes of 
the contest are Dhaka-Cairo-Dhaka air ticket for two and Nokia brand colour display mobile phone sets.
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Dhaka Bank Ltd recently signed an agreement with Credit Rating Agency of Bangladesh (CRAB) for credit rating of 
the bank for the year 2006. Managing Director of CRAB Masihur Rahman and Managing Director of the bank Shahed 
Noman signed the deal while other senior officials from both the sides were present.

STAR BUSINESS REPORT 

As the newly elected body of 
BGMEA is ready to take over charge 
through a formal annual general 
meeting (AGM) tomorrow, a lower 
court issued a stay order on holding 
any AGM or installation of the lead-
ership.  

The court handed down such a 
stay order Thursday following a case 
filed by Sheikh Jahangir Alam.

Now any AGM of Bangladesh 
Garment Manufacturers and 
Exporters Association to facilitate 
takeover by its new leadership is 
postponed so long the case is dis-
posed of.

The court directive asked both 
the petitioner and defence to attend 
the hearing set for today. 

However, the legal advisers and 
members of the BGMEA election 
commission said there is no problem 
in the newly elected executive 
body's taking over the charge on due 
date. 

As per the amended version of 
Trade Organisation Ordinance 
2002, (Section-4), they said, the 
new body can take over automati-
cally on due date by operation of law, 
if the AGM is held, or not.

The Forum headed by Anwarul-

ul-Alam Chowdhury Parvez of 
Evince Garments Ltd swept the 
February 25 election to the execu-
tive committee of BGMEA, bagging 
24 out of 27 posts. And then, execu-
tive committee elected Anwarul-ul-
Alam Chowdhury Parvez as the 
president for the next two years.

As per the procedure, the new 
committee is scheduled to take over 
charge on March 12, the last day in 
office by the existing body.

But, an uncertainty looms over 
installation of the new leadership 
because of the court order at a time 
when all set to receive them formally. 

Talking to The Daily Star Barrister 
Jenefa K Jabbar, legal adviser to 
BGMEA, said, "AGM is no obstacle 
to the BGMEA new executive body's 
takeover, as it can do it by operation 
of law." 

Referring to the amended ver-
sion of Trade Organisations 
Ordinance 2002, she said there is no 
legal barrier to handing over the 
charge to the BGMEA newly elected 
body. Because, when the tenure of 
the existing body comes to a close, 
the new committee is treated that it 
has taken over charge automati-
cally, she added. 

Echoing the legal adviser, M 
Annisuzzaman, chairman of the 

election board of BGMEA, said there 
is no problem in handing over power 
to the elected executive body. 

Terming AGM merely a formality, 
he said, "There is no relation 
between holding AGM and hand-
over of the charge". 

He said if anyone finds irregulari-
ties in the election procedure of an 
association or chamber body, he or 
she should address the issue to the 
arbitration committee of the 
F e d e r a t i o n  o f  B a n g l a d e s h  
Chambers of Commerce and 
Industry at first. 

"We came through a legal and 
transparent procedure. So, there is 
no problem on our part to take over 
the charge," said Anwarul-ul-Alam 
Chowdhury Parvez, the upcoming 
president of the apex trade body for 
the apparels sector.

In the case filed with the 4th 
Assistant Judge Court, Dhaka by 
Sheikh Jahangir Alam of Shah Sufi 
Apparels and Textiles on February 
22, it is alleged that a huge number 
of 'fake voters' have been enrolled 
for the BGMEA polls. 

New body can take over automatically 
tomorrow: Election commission 

Court stays installation of 
new BGMEA leadership

WB to grant
addl $265m
to Nepal
PTI, Kathmandu

The World Bank will provide an 
additional grant of USD 265 million 
to Nepal for poverty alleviation and 
check the spread of avian influenza.

Two separate agreements have 
been signed between the Ministry of 
Finance and the bank's Nepal office 
to this effect, an ADB release said.

The objective of the Poverty 
Alleviation grant assistance is to 
improve access to income-
generating sub-projects and com-
munity infrastructure, benefiting 
groups excluded by reasons of 
gender, ethnicity and caste as well 
as poorest groups in rural communi-
ties.

The project will be implemented 
in 25 districts across Nepal or one 
third of the total districts of the 
country.

The bird flu control project aims 
to minimise the threat posed to 
humans by highly pathogenic avian 
influenza infection by controlling 
such infections among birds, espe-
cially domestic poultry and to pre-
pare for, control and respond to 
possible human infections, espe-
cially an influenza epidemic and 
related emergencies.

AFP, New Delhi

With South Korea now the largest 
foreign investor in India and a lead-
ing supplier of cheap appliances 
and cars to its swelling middle class, 
New Delhi's tiny Korean community 
is growing fast. 

It has been a quiet influx, with 
Korean restaurants opening in ones 
and twos in recent years, as the low-
key Koreans increasingly look to 
India as an investment and employ-
ment alternative to China. 

There are now 7,000 Koreans 
living in India compared to 2,500 
three years ago, more than half of 
them in the capital, and 16 percent 
of the students at the American 
Embassy School are Korean, the 
second largest  group af ter  
Americans. 

Koreans here agree that the big 
three "chaebols" as the conglomer-
ates are known at home -- Hyundai 
M o t o r s ,  S a m s u n g  a n d  L G  
Electronics -- led the way and on 
their backs many other companies 
from the peninsula have set up 
shop. 

In a decade they went from 
newcomers to dominant players in 
their sectors -- a fifth of car-owning 
Indians drive a Hyundai, while about 
a third of fridge owners have an LG 
in the kitchen. 

But India wasn't Korea's first 
choice, with its reputation for water 
and electricity problems, and its 
interminable delays. 

"The cost of labour increased. So 
they wanted to manufacture abroad 
by using cheap labour. They chose 
China first," said Lee Joong-Hoon, 
head of the Korean Association of 
India. 

But China started to become 

more restrictive for foreign inves-
tors, with "many government regula-
tions," said Hoon. 

"In the meantime in India these 
three companies were successful," 
said Lee. "Their vendors also came 
in a group. The vendors were also 
successful. After that people came 
here." 

In 2005, POSCO steel com-
pany's 12-billion-dollar deal to build 
a plant in eastern India made Korea 
the country's single biggest investor. 
Bilateral trade will pass 10 billion 
dollars later this year. 

The Korean population in India is 
only likely to increase with about 
1,000 Koreans coming to India to 
live each year, according to the 
South Korean embassy. 

There are great opportunities 
than those offered by more devel-
oped countries, the Korean 
Association's Lee said, with 
Koreans also starting to look at real 
estate, retail and infrastructure. 

"I have more room to do some-
thing," he said. "If India was devel-
oped like Europe or America, then 
much less to do." 

Lee has seen a lot of changes in 
the last 20 years, including almost 
daily flights to Seoul and new 
Korean restaurants -- there are 
about six in the capital now. Two 
Korean soap operas air on state-run 
Doordarshan television. 

At the Secret Garden, the 
English name of a restaurant dis-
creetly concealed in a house in an 
upmarket South Delhi neighbour-
hood, businessmen and students 
gather for Korean food with a home-
cooked flavour. 

"Indian masalas and Korean 
food are so different, a sensitive 
person cannot touch the food here," 

said Park Soon-Ho, a former 
Buddhist monk who prepares 
specialties from Jeollado province 
in the southwest of South Korea. 

Park scours the markets for 
good-quality pork for Korean barbe-
cue dishes, or begs friends to bring 
in stocks of beef, a meat sorely 
missed by Koreans in India, where 
cows are considered sacred. 

"Korea was so poor after the 
Korean War. A lot of people died of 
hunger. So we are crazy about meat 
eating and now we cannot change," 
said Park, who has also written a 
travel book about Myanmar. 

But, after years of traveling, Park 
said he now feels more at home in 
India than in Korea. 

"You have good persons here, 
bad persons here, a lot of variety in 
this country," he said, calling India 
his "destiny". 

For many Koreans, who hail from 
a country far more orderly and 
homogenous than India, the coun-
try's sheer variety -- and chaos -- is 
striking. 

There is tremendous interest in 
today's India, still known by many in 
Korea as a Buddhist tourism destina-
tion, a Korean embassy official said, 
estimating that eight to 10 news 
teams visit India each month. 

Last year 70,000 Koreans visited 
India, compared to 30,000 five 
years earlier. 

"There is so much variety, diver-
sity, I can experience so many other 
things," said Jang Ducksang, cus-
tomer care manger for Hyundai 
India, who has lived in the capital for 
five years. 

S Koreans drawn to India's 
business opportunities 

Kuwait to host
GCC industrial
exhibition
XINHUA, Kuwait

Kuwait has been fully prepared to 
host a joint industrial exhibition of 
Gulf Cooperation Council (GCC) 
states due on next Tuesday, the 
official KUNA news agency reported 
Friday.

Falah al-Hajri, Minister of 
Commerce and Industry was 
quoted as saying that the exhibition 
would be a major event for Kuwait 
and would be another pillar founda-
tion of the GCC bloc.

He said that the exhibition was 
also part of Kuwait's keenness on 
transforming Kuwait into a regional 
financial and commercial center.

The six GCC members, most of 
them rich in oil and gas, will display 
their industrial development in the 
exhibition.

The idea of holding an exhibition 
of industrial products was initiated in 
1983 and became reality in Kuwait 
the following year.

Founded in 1981, the GCC, 
grouping Saudi Arabia, the United 
Arab Emirates, Kuwait, Oman, 
Qatar and Bahrain, has been striv-
ing to achieve wide-ranging eco-
nomic cooperation.

ANN/ CHINA DAILY 

Chinese carmakers looking to boost 
market share and clear inventories 
of old models slashed car prices at 
the beginning of March as a bevy of 
new models wait in the wings. 

The price cutting came a month 
earlier than usual with Fujian-based 
Soueast Motor taking the lead in 
lopping 8,000 yuan (1,025 U.S. 
dollars) from the price tag of its 
Lancer sedan which was previously 
priced at 102,800 yuan to 122,800 
yuan. 

"Chinese carmakers and dealers 
traditionally cut car prices one after 
another in April when domestic 
sales slacken off", said WangPeng, 
a researcher with Orient Securities. 

But this year Shanghai GM 

jumped onboard as soon as 
Soueast Motor cut prices. The Sino-
U.S. joint venture reduced the price 
of the Excelle sedan and estate 
wagon, whose price tags vary from 
110,000 yuan to 150,000 yuan, by 
10,000 yuan. 

Sino-German FAW Volkswagen 
is also trying to undercut competi-
tors, reducing prices of four of its 
popular models - the Jetta, the new 
Bora, the Sagitar and the Golf - by 
6.2 percent to 10.1 percent. 

"Volkswagen cars are a little 
more expensive than other models 
in the class -- it's not clear whether 
other carmakers will join the price 
cutting strategy", said Wang.

The prices of high-end cars that 
sell for more than 200,000 yuan will 
drop more steeply than the prices of 

subcompact cars over the next one 

or two months, he added. 

Dongfeng Yueda Kia has no 

plans to cut the price of its Rio and 

Cerato, which are selling well, said 

the company's public relations 

department. 

Toyota's Hainan-based distributor 

Fengzhenghua company said market 

conditions would determine the prices 

of the Corolla, the Reiz and the Vios in 

the coming months. 

But China Securities Journal 

quoted unnamed analysts as saying 

that these carmakers will find it hard 

to resist the price cutting trend when 

this year's first group of new models 

enters the market in droves in 

March.

Chinese carmakers quick 
to slash prices

US trade deficit 
narrows to 
$59.1b
 AFP, Washington

The US trade deficit narrowed to 
59.1 billion dollars in January thanks 
to record-breaking export growth, 
but cheap Chinese goods still 
flooded American malls, data 
showed Friday. 

The shortfall fell from the revised 
December figure of 61.5 billion 
dollars, the Commerce Department 
said. Analysts said that should help 
US economic growth, as exports 
add to gross domestic product 
(GDP). 

The trade report coincided with 
the Labor Department's latest 
"nonfarm payrolls" survey, which 
showed that US employers added 
97,000 jobs in February, despite 
weakness in the housing and auto 
sectors. 

"This is all pretty consistent with 
the Goldilocks economy," Wachovia 
economist Jason Schenker said of 
the two reports, using Wall Street 
jargon for an economy that is neither 
too hot nor too cold. 

Global Insight chief economist 
Nariman Behravesh said the 
January fall in imports reflected a 
replenishing of company stockpiles 
and was unlikely to last. 

Plan to ease 
nurse shortage 
in Muslim 
countries
ANN/ THE STAR 

Easing the shortage of nurses in 
Muslim countries has been identi-
fied as one of the main aims of the 
World Islamic Economic Forum 
(WIEF). 

WIEF chairman Tun Musa Hitam 
said that during the last forum 
convened  in  I s lamabad  in  
November an agreement was 
signed for Bangladesh and Pakistan 
to provide the human capital while 
training would be taken on by 
Malaysia's Johor Corporation. 

“Malaysia also voiced its need for 
nurses in view of the current short-
age here and some of those trained 
would filter down to us,” he said. 

Emphasising that this move was 
still in its infancy, Musa said follow-
up discussions between the coun-
tries involved would be held at the 
Third WIEF to be held in Kuala 
Lumpur in May. 

“They still have to work out the 
costs while the United Arab 
Emirates has shown interest as 
takers of trained nurses,” he said. 

Musa said the idea of training 
and providing nurses to Muslim 
nations came from discussions the 
WIEF Businesswomen Network 
held to see how they could make a 
difference at the grassroots level. 

“It was after such discussions 
that tackling health issues to 
improve the well-being of the family 
was something women could be 
directly involved in,” he said.
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