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HE appointment of Lt. General (retired) Hasan
Mashhud Chowdhury as the new chairman of the Anti-

is a step we wholeheartedly

welcome. We need hardly say that Chowdhury's career in the
army has been an admirable one, especially the example he
had set regarding austerity and simplicity. In recent times, the

himself into the job of carrying

out his responsibilities as an advisor to the caretaker govern-
ment headed by President lajuddin Ahmed was deeply appre-
ciated by the country. More remarkably, the sense of integrity
Mashhud Chowdhury demonstrated through quitting the office
of advisor when he felt he was not being able to do his work to
the nation's satisfaction only made his reputation go up by a
good number of notches. The presence of such an individual of
proven probity, as also of the two new commissioners, at the
ACC is, therefore, an opportunity for the caretaker administra-
tion to make good on some of the more important of objectives
ithas set before itself as a prelude to general elections.

There can be little denying that Hasan Mashhud Chowdhury
and his team at the ACC will face a formidable challenge in
fulfilling public expectations about the ACC. As matters stand,
any programme of combating corruption entails the presence
of agood, strong team of officials at the top levels of the ACC in
addition to the mid and lower level employees already there.
Apart from that, it is expected that the new ACC chief will lay

about his new job. Foremost

among such priorities will surely be the need to ensure that the
ACC will have full freedom to frame its own rules and in line with
those rules go after anyone linked to corrupt practices. Within
the ambit of such rules must come an acquisition of powers
that will enable the organization to compel individuals charged
with corruption to appear before it. The ACC, in order to be
effectual, must have the right to issue subpoenas and at the

h authority to probe independ-

ently the cases itmeans to handle. In this regard, the backlog of
cases as well as new or upcoming ones will call for careful,
efficient handling, in a way that convinces the public that the
new men atthe ACC mean business.

In the ultimate analysis there is a strong case for grant of
financial authority to the ACC as mark of a guarantee of their
independent functioning from the executive in all vital respects.
Afinancial provision may be kept in the budget for their specific
use, subject, of course, to year-end government auditing.

and his team ought to under-

take the matter of financial autonomy for the ACC in earnest as
part of an overall reform process at the organisation. That will
mean setting a healthy precedent for the times ahead. We wish

Of price and price list

NE expects the price list, displayed by the shopkeep-
ers, to indicate the actual price of the commodities
being sold at that shop. Regrettably, that is not being
so. There is a marked difference from what is displayed and the
actual selling price, according to reports. We understand, from
the comments of the shopkeepers that the price on the list are
ones that have been determined and written, rather arbitrarily,
according to them, by the City Corporation officials.

While we appreciate the efforts of the caretaker government
to address the issue of galloping prices we feel that one must

that affect the prices of various
perishable ones. The market

mechanism must be allowed to play its natural role and that is
what must determine the prices. The government should iden-
tify first what, if any, forces are tampering with the normal func-
tion of the market mechanisms.

And that is what we feel will be
For one thing the perishable

items like vegetables cannot find direct access from the pro-

on the price is affected at two

levels. One is the middlemen, while the other is the toll collec-

to the prices. Here neither the

seller nor the buyer has any control on the prices.
Unfortunately, neither the producers nor the buyers benefit
from this system, it is only the middlemen who do. The other
cause may be the shortage caused artificially by the commodi-
ties shying away from the market because of the government

The government must undertake measures that inculcate

as well the retailers. While we

expect under the present situation the incidence of toll collec-
tion to go down, the honest businessmen must be encour-

let or hindrance. There is also
of the consumers by enacting

the necessary laws in this regard.
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Mending Indo-BangIade{sh relations
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KAzI ANWARUL MASUD

OREIGN policy of smaller

nations often is influenced

by internal rather than
external considerations. For the
great powers of the world, a secu-
rity threat is now defined not in
terms of a country at imminent risk
of being invaded before it can
respond militarily, but in terms of
the Bush doctrine of pre-emption
where the interventionist power
can intrude upon the sovereignty
of another country if it feels that
the country so invaded poses a
threat toits security.

Recently, at the Munich confer-
ence on security policy, Russian
president Putin pleaded for the
deconstruction of this doctrine
because, he said: "A world in
which there is one master, one
sovereign ... is pernicious not only
for those within this system, but
also for the sovereign itself
because it destroys itself from
within."

GOING

/
bEEPER

The tension between neighbours is time-worn, and has caused critical differences
between them since the birth of organised political communities. For Bangladesh the
duty remains to be on the right side of international law in resolution of bilateral
disputes, and to be sensitive to New Delhi's security concerns. Perhaps then we can see
the translation of our relations with India firmly on an "irreversible higher trajectory."

Putin also questioned the ratio-
nale of Nato expansion and instal-
lation of military infrastructure by
Nato on the border of the Russian
Federation because Nato was
conceived by John Foster Dulles
and Lester Pearson as a military
alliance to safeguard the religious
beliefs and western political sys-
tem as a counter attraction to
communism, and to save what
they considered as western values
from the Security Council of the
United Nations during the cold war
period.

What Putin questioned was the
efficacy of the expansion of Nato
in the light of waning great power
rivalry and the global task of fight-
ing terrorism in all its forms, for
which multi-polarity, and not uni-
polarity, should be the order of the
day.

As opposed to that, the Bush
administration appears to have
embraced the philosophy of neo-

con guru, Irving Kristol, that, for a
great power, "national interest" is
not a geographical term, except
for some prosaic matters like trade
and environmental regulation. A
smaller nation might appropriately
feel that its national interest
begins and ends at its borders, so
thatit's foreign policy is alwaysin a
defensive mode. A larger nation
has more extensive interests.
Barring extraordinary events,
the United States will always feel
obliged to defend, if possible, a
democratic nation under attack
from undemocratic forces, exter-
nal or internal. Kristol's idea found
resonance in Bush's 2007 State of
the Union address when, referring
to the Iraq war, he said: "This is
more than a clash of arms. It is a
decisive ideological struggle."
From the above premises, one
can divine that, regardless of the
sovereignty and territorial integrity
that the UN charter has guaran-

teed to all the members of the
world body, the fact remains that,
as much from its inception and as
it is today in the days of American
nuclear primacy, applicability of
international law has always
suffered from differential and
deferential treatment among the
member states.

In the light of the above, despite
the Indian external minister's
pronouncements during his visit to
Dhaka a few days back that both
India and Bangladesh have
agreed to take steps to place
bilateral relations on an "irrevers-
ible higher trajectory," and that
India attaches the highest impor-
tance to its relations with
Bangladesh, a welcome policy
signal from an increasingly grow-
ing global player, a panel discus-
sion by an Indian think-tank
chaired by a former Indian high
commissioner to Bangladesh saw
Bangladesh as follows: (a) a

centre of Pakistani ISI activities,
(b) ISI and Bangladesh intelli-
gence agencies have coordinated
their efforts along with outfits like
Ulfa, the Islamist outfits operating
in Assam, the NSCA and NLFT,
and ATTF of Tripura, (c)
Bangladesh is seen as an exten-
sion of Pakistan's terror arm.
Reports indicate that Pakistan
based outfits have relocated their
camps and training to Bangladesh
where the BNP regime was a
willing partner, and (d) the pres-
ence of Islamist parties in power
(the panel discussions were held
before the latest caretaker govern-
ment was installed), and their
strong political support led to the
gradual transformation of a secu-
lar Bangladesh to a more funda-
mentalist and radical state.

Earlier, the Indian media held
the Bangladesh government's
relaxed attitude responsible for
Bangladesh being a haven for
terrorists fleeing counter-terrorism
elsewhere.

Some in the Indian media, albeit
too early in the day, have
expressed suspicion that Pak-
based, India-based and
Bangladesh-based terrorists were
responsible for the explosion in
the Samjhota express at Panipat,
killing more than sixty people and
leaving scores seriously injured.
Even Bangladesh's excellent

relations with China are seen by
some Indian political analysts "in
terms of the psychological threat
that Bangladesh perceives from
India, so that closer ties with China
provide Bangladesh with a sense
of security against India."

Undeniably, there is wide-
spread anti-India sentiment in
Bangladesh, despite India's cru-
cial help in the attainment of our
independence. The immediate
past government, manned by anti-
liberation forces with pre-
conceived anti-Indian notions
exerting disproportionate influ-
ence on policy formulation,
strengthened this feeling. The
dynamics of domestic politics, and
Indian indifference to a fair treat-
ment of Bangladeshi complaints,
have been added factors.

The tension between neigh-
bours is time-worn, and has
caused critical differences
between them since the birth of
organised political communities.
For Bangladesh the duty remains
to be on the right side of interna-
tional law in resolution of bilateral
disputes, and to be sensitive to
New Delhi's security concerns.
Perhaps then we can see the
translation of our relations with
India firmly on an ‘"irreversible
higher trajectory."

Kazi Anwarul Masud is a former Secretary and
Ambassador.

Yunus and the scared politicians

ABDULLAH A DEWAN
EFORE January 11, all
of the news emerging

B from Bangladesh was
bad news and hopelessness.
Now, six weeks later, all of the
news that comes across the TV
screen bubbles with optimism.
Why the change? Because
knowing that the corrupt are
being chased down and shack-
led, and that our institutions
have been freed from the com-
mand of the loathed "rajnitibids"
has brought all of Bangladesh to
a state of bliss.

Showing irreverence to
rajnitibids by calling them
loathed, dishonourable and
corrupt won't possibly be as
upsetting if one can identify what
attributes embody such a class
of people?

The synonym for the word
"politician" in Bengali is
"rajnitibid." It's been conjoined
with three distinct syllables each
has its distinctive nuance. The
"raj" refers to "royal or state."
"Niti" refers to "policy" and "bid"
refers to "expert." The word
"rajnitibid" implies much more
significance and cachet in terms
of both statesmanship and wis-
dom than should be accorded to
most Bengali politicians.

Al
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NO NONSENSE

Is Yunus's political venture behind Hasina's growing impatience for early election? On
February 21, she cautioned the CTG that people won't accept an extra-constitutional
government. Other political hacks have pleaded that they will rescue the country from
the present disaster. Are these portents of a brewing movement to hamstring the
ongoing clean up of corruption?

This is because very few of
our current politicians are
versed in the science of gover-
nance. Since a politician is
distinguished as someone who
influences the way a society is
governed through political
savvy, altruistic service, and
party dynamics | see crisscross-
ing of dismal pictures in our
political landscape.

These politicians can be
broadly classified into four over-
lapping casts and creeds: (a)
Rajnitibid (people of wisdom and
knowledge, such as Dr. Kamal
Hossain, Barrister Moinul
Hossain, and the likes), (b)
Rajnoitik organizers and activists
(dedicated party leaders and
activists, (c) Rajnoitik hoodlums
(opportunity seekers ready to
commit criminal wrongdoings),
and (d) Rajnoitik party supporters
(honest and exploited citizens).

Most people who are engaged
in political activities (activists)
and choose politics as their
profession may not be called
rajnitibid. Analogously, calling a
person engaged in economic
activities as "ortho-niti-bid"
(economist) is a misnomer.

Why doesn't politics attract
bright students like my Dhaka
University physics classmate
Haider Akbar Khan Rono?

Obviously, a career in politics is
arduous and uncertain.
Furthermore, doing student-
politics as a surrogate of a
national party and achieving
academic excellence are incom-
patible. But that should not raise
eyebrows of professional politi-
cians when we join politics at a
later stage as Nobel laureate
Muhammad Yunus just did?

Yunus isn't the first to ascribe
the nexus between joining poli-
tics and making money.
According to Wikipedia: "Al-
though politics has historically
been considered an honourable
profession, many people today
have a poor opinion of politi-
cians as a class. Not only do
people often disagree with their
policies, they are sometimes
seen as unscrupulous, willing to
do anything to gain power, or
abusive of their position and
privileges."

In our high-handed and dys-
functional party structure the
true "rajnitibid" and those astute
in statecraft (like the CTG advis-
ers) are often bypassed or shut-
out of the process in order to
make room for inferior minds
with money and muscle. Many
high political positions are held
hostage by those who couldn't
compete in academics but mas-

tered the art of organizing har-
tals, blockades, and the aggres-
sion of "dharo-maro-khao."

Yunus's observation that
people join politics for money
predictably ticked off some
politicians. First the perfor-
mance of the CTG advisers
made them jittery and insecure.
That insecurity was com-
pounded by Yunus's foray into
politics, as evidenced by Sheikh
Hasina's recent indignant out-
bursts.

"Those who blame the politi-
cians are now trying to be politi-
cians. Why are you so eager to
join politics after abusing the
politicians so much," said
Hasina on February 17.

It shouldn't be too difficult to
comprehend that Yunus and
many of us want to join politics of
sanity and probity in abhorrence
of polluters of politics. The coun-
try needs new direction while
politics needs sanitization.

Sheikh Hasina, for all these
years, was evenly matched with
Khaleda Zia on many accounts.
Under the looming political
landscape where would the two
mutually antagonistic rivals
stand relative to the exalted
stature of Yunus? The politicians
have every reason to feel inse-
cure and threatened by Yunus

and the changes he represents.
In sum, they're afraid that Yunus
might redefine politics as an
honourable and altruistic profes-
sion.

Hasina's observations that
one who wants to be politician
"all of a sudden" would bring
disaster to the country and pol-
lute politics is sheer nonsense.
Can any one really make politics
as disastrous as Hasina and
Khaleda have made it today?

Another outrageous state-
ment she made is that "there is
no difference between the cor-
rupt, bribe takers and interest
takers ... Those who take inter-
est not only failed to eradicate
poverty, but also nurture pov-
erty."

Demand for the rationale for
the high rate of interest that
Grameen Bank charges on
micro-credit and Yunus's asset
disclosure are fair game for
discussion. But equating politi-
cal corruption with the Grameen
Bank's interest rate policy
(knowing that collecting undis-
closed political contributions
from businesses is no different
from bribes) is below the belt-- a
crass, puerile, and shameless
attempt to draw Yunus into the
vitriolic politics that Hasina is
accustomed to. Yunus chose the
high ground, rebuffed Hasina's
slurs, and refused to exchange
vituperative diatribes with her.

Is Yunus's political venture
behind Hasina's growing impa-
tience for early election? On
February 21, she cautioned the
CTG that people won't accept an
extra-constitutional govern-
ment. Other political hacks have

pleaded that they will rescue the
country from the present disas-
ter. Are these portents of a brew-
ing movement to hamstring the
ongoing clean up of corruption?

When would the politicians
realize that the people are
abhorrent of unethical behav-
iour, corruption, and association
with criminal wrongdoers which
have apparently become their
benchmark and turned the gov-
ernment to a disastrous predica-
ment? The CTG advisers are
hired to do the jobs the politi-
cians and the people have long
struggled for. Have they finished
their jobs?

E. Messner (American
Journal of Psychotherapy, July
1981) wrote: "Observations, by
a psychoanalyst who has served
as an elected public official,
reveal that exposure to conflict-
ing demands from constituents
may arouse a sense of deple-
tion." Add to that the mounting
pressure from family members
(wife and children) to live
beyond means, and we can see
how politicians may be driven to
feelings of entitlement and self-
indulgent behaviour -- a possible
precursor to political corruption
and intolerance to new entrantin
politics. Messner recommended
"preventive and therapeutic
interventions" for these people.

Ostensibly, the CTG, intelli-
gentsia, free media, columnists,
and the citizens are injecting the
full dose of "preventive and
therapeutic interventions" to the
"professional politicians" for
their transformation to

of the term.

Recent cracko‘lown: A wake up call for the business community
Al

We all would expect that the current cat%}é\irophe, would genuinely give a wake up
call to our business community, allow them to look back, do a soul searching and

implement minimum possible corporate standards appropriate for a forward looking

community or country.

MAMUN RASHID

HE recent crackdown on

several business houses has

raised various issues as well
as thoughts to ponder. The joint forces
have raided many business ware-
houses and found many irregularities
and unlawful activities. It has been
alleged that many trading houses have
been hoarding food items and other
essential commodities.

Evidence have been found of
importing and selling rotten, adulter-
ated, and low quality items. There
have been allegations that many
businessmen have evaded huge
amount of taxes with the
patronization of corrupt politicians,
government officials, and even the
external auditors.

There is strong perception among
the general public that dishonest
businessmen manipulate the supply
of essential commodities to create
artificial price hike. While the allega-

tion is true for some offenders, it has
hurt the overall honest business
community, and, to be candid, thrown
the entire business community into a
challenge.

Some of the allegations about
hoarding, selling adulterated food,
and evading taxes are very much
true. But in many occasions the
allegations about price manipulation
do not take into account the price rise
inthe international market, keeping a
respectable spread/margin for all
stakeholders engaged in the trade or
business, the role of other agencies
like customs, C&F agents, PSI
companies, godown keepers, and
are thereby to a great extent exag-
gerated.

However the broader issue is that
the general confidence of the public
about the ethics of business commu-
nity has eroded significantly which
helps the exaggeration to prevail.
The erosion of confidence is bound
to hurt the majority of honest busi-

nessmen and ultimately create
obstacles in the growth process of
the economy.

All of these should have given a
serious wake up call for the leaders
of the business community to think in
deep details and device a sustain-
able strategy to encounter the issues
or face the challenges being thrown
intheirway.

Let us not be pretentious and
admit upfront that, while the erosion
of public confidence is an issue, we
cannot deny the existence of many
unlawful practices in our business
dealings. Not only are the above-
mentioned practices prevalent, but
we also observe that most busi-
nesses do not pay taxes, as they are
required by the law to do.

Most businesses hide theirincome
and wealthin the financial statements.
Many of them do not produce
financials or posses any Tax
Identification Number (TIN). Some
businesses pay bribe and enjoy

unlawful benefits. Often many busi-
nesses take illegal connection of
electricity, gas and other utilities and
deprive the publicexchequer.

They take insurance coverage, but
don't pay the premiums. They take
loans, but don't settle their dues in
time, or at all. Most of them don' take
care of their employees well. Their
contribution to the society or commu-
nity is no way near to what the com-
munity or society give to them or is
extremely insignificant. The list can go
onfurther.

The bigger issue is that not only
are these illegal activities prevalent,
but also that the corrupt persons are
never punished for their misdeeds.
In many cases the unlawful practices
have become the general norm. The
lack of transparency and account-
ability prevents the honest business-
men to survive in the mainstream of
economic activities.

While admitting to the lack of
transparency and accountability,
most business leaders blame it on
the government, the politicians and
the over all system. While there is a
great deal of truth in that argument,
the business community cannot just
take shelter under that and avoid
responsibility.

Business leaders would have to

realize that for their own sake, they
would have to enhance the level of
corporate governance. They simply
cannot just point fingers towards the
government and politicians and wait
forthe systemto change.

They have to bring self-regulating
gestures and contribute towards
creating an environment that is
transparent and satisfying to all the
stakeholders (employees, share-
holders, regulators, clients and the
society as a whole). Their efforts to
bring clarity and accountability will
notonly create trustin public eye, but
will also help the private sector.

Business leaders of our country
must realize that our private sector is
no longer at an infancy stage. It has
been almost three decades that the
private sector has flourished. While
in the early stages, it may have been
acceptable to consider some devia-
tions, now the business entrepre-
neurs simply have to grow up. They
need to take leadership in enhancing
their corporate governance.

Without adequate corporate
standards, not only they will lose
their credibility in public eyes, but will
also be unable to facilitate their
future growth into the next trajectory.
To grow further and become globally
competitive, our businesses must

adhere to appropriate standards.

Otherwise, they will not be able to
reach the international capital mar-
ket to raise funds like their interna-
tional competitors, which is essential
to finance the future growth. In order
to compete with foreign companies,
they need to be better than them or at
least be equal to them in all stan-
dards.

If they keep on evading taxes, the
future governments may be forced to
award most of the contracts and
licenses to international operators
with reputation and corporate prac-
tices, in order to keep them going
and finance the public priorities.

Lack of corporate governance will
dissuade potential foreign investors
to come in and take a long-term view
on Bangladesh or getinto any kind of
strategic alliance with its business
community. In these circumstances,
our businesses will only move
around the vicious circle of medioc-
rity and continue to be mistrusted by
the general people at large. This is
not at all good for our economic
development.

It is high time for our business
leaders to realize that proactive
measures are needed to bring in
transparency in our private sector
activities. The general people

observe that the business leaders,
individually and in groups, on many
occasions, demand various mea-
sures like tax exemption, policy
support from the government, pro-
tection for sick industries etc, but
they are nowhere to be found when a
big business group is caught in
selling adulterated or expired items
orinvolved in huge tax fraud.

People wonder whether the
various chambers could not have
taken any action against these
corrupt businessmen, who are
mostly their members. This profound
lack of accountability creates mis-
trust among the general people and
destroys the credibility of the busi-
ness community's legitimate
demands.

Since they are not interested in
anything other than profit, not seen
engaged in sharing their successes
with the broader stakeholders,
contributing legitimately to the
national exchequer, sharing wealth
with the common people in the form
of charity or corporate social respon-
sibility (unless they are running for a
parliament seat!); when they are in
deep soup, nobody comes forward
as theirfriends.

Leaders of our business commu-
nity must guide our growing private

sectors from a backward reactionary
viewpoint to a progressive futuristic
vision. They must realize that imple-
menting appropriate corporate
standards is not a barrier towards
growing business, but an essential
tool for a prosperous future.

Lack of governance reduces the
business community's credibility and
curtails their ability to have a more
legitimate right in shaping the devel-
opment policy of our economy. In
their absence, some inappropriate
forces or quarters who have no stake
in the development of our economy
take the lead and prescribe policies,
which are actually narrow in vision
and detrimental for the country.

We all would expect that the
current catastrophe, would genu-
inely give a wake up call to our busi-
ness community, allow them to look
back, do a soul searching and imple-
ment minimum possible corporate
standards appropriate for a forward
looking community or country.

he writeris a banker
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