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A close look at Asian performance: Citigroup's economics takeout (Sept '06)

(CONTINUED FROM SEPT 12)

I Bangladesh Pictorial
GDP Likely fo Remain Strong, Supported by Buoyant Industrial Exports - Led by Readymade Garments and Knitwear - Continue to We Might See a Slowdown In FDI Flows for the Year, Given That
Oufput and New Capacity Additions Coming On-Stream be Buoyant Tata's Proposal Faces Roadblocks
Real GDP (%YoY) Exports (US$ m) FDI (US$ bn)
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PHOTO: NCC BANK
Mahbubul Alam Tara, chairman of Mational Credit and Commerce Bank
Ltd, inaugurates the 44th branch of the bank on Nawabpur Road in Dhaka
yesterday.

CURRENCY

In its Recent Monetary Policy Statement, the Central Bank
Highlighted Runaway Growth In Domesfic Credit...

Domestlic Credit (Tk Bn, %YoY)
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...Coupled With a Steady Rise in Inflation as Key Risks to Growth

Inflation ( %YoY, 3mma)
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Revenue-Ralsing Efforts Coupled With the Year-End Spike In
Collections Have led to a Surge In Income Tax Revenue
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Source: Bangladesh Bank and CEIC Data Company Limited.
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Following is Tuesday's (Seplember 12, 2006) forex trading stalement by Standard

Chartered Bank
Major Currency Exchanga Rates

BC Sell TT Buy
US dollar 6040 68.30
Euro 69,62 B5.44
Pound 191,03 126.06
Australian doliar 5352 4991
Japanase yan 0,60 0.58
Swiss franc 56.60 54,05
Swedish kroner 9.91 8.99
Canadian dollar 63,03 60.30
HongKongdollar  B.94 a.76
Singapora dollar 45.03 4322
UAE dirham 19.05 1845
Saudiryal 18,65 18.07
Danish kroner 12.34 17
Kuwailidinar 236,62 234,53
Local Market

FX: Local Inter-bank FX market was
active on Tuesday. The demand for USD
remained stable and there was a steady
volume of cross curmency transactions.
The USD fell slightly against the
Bangladeshitaka.

Money Market

Money markel was active on Tuesday.
Call money rate remained unchanged
and ranged between 650 and 7.00
parcent. Bangladash Bank accepted one
to six day reverse repos worth Tk 13.3
billion (§194.24 million) atan intarest rate
of 6.50 percent).

International Market

The dollar was hovering near a two-
month high against the yen on Tuasday,
with the Japanese currency weighed by
weak capital spending data that raised

Exchange Rate of some curencies

PerUSD'  BDTper
Curancy
Indian rupee 46.33 148
Pakrupae 6048 114
Lankan rupee 102.36 0.67
Thal baht 3745 1.84
Malaysian inggit 168 18.73
USD Forward Rata against 80T
Buy Sell

™ 68.39 B8.50
M 68.51 69.71
am 68,66 69.93
BM 69.09 10,64

more doubls about another Bank of
Japan rate increase this year. The dollar
eased againsttha yeninlate US frade on
Monday. The focus Is on whather the
dollar can rise above the July 19 high
against the yen, although some market
players say lhat may be difficult ahead of
Salurday's Group of Seven finance
ministers’ meeting, where currencies and
global trade imbalances are likely (o be
highon the agenda. The eurowas trading
slightly above the late US lavels and off a
six-week low hit on Monday. Against the
yen, the euro was litlle changed on lhe
day. The Intemalional Monetary Fund
said on Tuesday the dollar was expecled
to remain relatively stable versus major
trading partners bul & disorderly
unwinding of glabal economic
(mbalances could sant the dollar sliding.
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