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China grows faster than forecast in '05

AFP, Shanghai

China's economy grew 9.8 percent
in 2005, a senior Chinese official
was quoted as saying Monday,
faster-than-expected after a major
revision upwards last month of the
size of the economyin 2004.

Ou Xingian, vice minister of the
National Development and
Reform Commission (NDRCQ), said
the final year figure would be up 0.4
percentage points from the organi-
sation's previous forecast of 9.4
percent.

"This figure was adjusted
according to the newly revised
2004 GDP," Xinhua quoted Ou as
saying, referring to last month's
revision of China's gross domestic
product (GDP) data.

That revision showed the
total value of China's economy
at the end of 2004 was in reality
16.8 percent, or 284 billion
dollars, more than previously
estimated.

The miscalculation, mainly in
the service sector, meant China
hopped over Italy to become the

world's sixth largest economy with
total GDP of more than 1.97 trillion
dollars.

The revised 2005 growth figure
of 9.8 percent from Ou is not the
final official number, which will be
released by the National Bureau of
Statistics when it reports the
annual economic data later this
month.

Ou'sforecastaddstoanincreas-
inglylonglist of estimates provided
by China's various government
organs charged with economic
oversight.

Prior to the official December
revision, the central bank -- proba-

PHOTO: SAMAH RAZOR

Energy Ministry Adviser Mahmudur Rahman speaks at the launching ceremony of a disposable razor, ‘Adoro
Shaver', of Samah Razor Blades Industries Ltd on Sunday in Dhaka. Managing Director of the company Abdus Sattar

Nini, among others, is seen.
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PHOTO: SARA ADVERTISING
Managing Director of Sara Advertising Harun-ar-Rashid receives Television Viewers Forum Award 2004 for best adver-
tising firm on behalf of the company from Communications Minister Nazmul Huda at a function in Dhaka on Friday.
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