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HK WTO MEET

Asia hopes modest

AFP, Hong Kong

Asian countries have become
increasingly tentative ahead of
upcoming WTO talks here, hoping
at best to keep the negotiations on
track in the knowledge that an
overall trade accord is Vvirtually
impossible.

The key objective, they agree, is
to avoid a repeat of 2003, when the
Cancun, Mexico meeting of World
Trade Organisation (WTO) ministers
collapsed in an acrimonious stand off
between developed and developing
countries over free trade in agricul-

ture in return for the same in industrial
goods and services.

Some progress has been made
since then on getting the cuts in
tariffs and subsidies needed for an
overall deal but not enough has
been done for a deal.

As aresult, top officials at prepa-
ratory talks between the United
States, the European Union, Japan,
India and Brazil have downgraded
the Hong Kong meeting to a holding
exercise -- to keep the Doha Round
going in the hope something can be
salvaged later.

Asian countries, ranging from

wealthy Japan to developing
Indonesia and emerging giant
China, and all with slightly different
priorities, seem ready to go along
with that minimum agenda, if only to
avoid opening up old divisions.

"If we go the way Cancun did,
which was all or nothing ... | doubt
very much that we can achieve
consensus,”" Malaysian Trade
Minister Rafidah Aziz said.

The parties now need "to be
more practical and pragmatic ... and
choose the areas (in which) we
almost have a consensus. For
example, trade facilitation. We

understand that there is very little
debate on that now," she said.

Naming agriculture, and the EU's
refusal to make more concessions
on it, as the main sticking point,
Rafidah said the issue could be left
for further talks next year when an
overall accord must be reached to
save the Doha Round.

A similar line is taken by India,
which has played a leading role in
getting the developing world's
concerns voiced at the WTO and
insists they must not be sacrificed
simply for the sake of adeadline.

PHOTO: DUTCH-BANGLA BANK

Zaheed Hossain Khan, chairman of Dutch-Bangla Bank Ltd, inaugurates the 25th branch of the bank at Raja Bazar in
Bogra on Sunday. Md Yeasin Ali, managing director, and other senior officials of the bank were also present at the

inauguration.

PHOTO: NATIONAL BANK

M Aminuzzaman, managing director of National Bank Ltd, and AMM Forhad, director (International Network
Development) and regional director (South Asia) of Placid NK Corporation, USA, exchange documents after signing
a remittance agreement recently. The deal will help Bangladeshi expatriates in the US remit their money to
Bangladesh quickly and safely through National Bank. Other senior officials from both the sides are also seen.

HK gears up
security for
WTO meet

AFP, Hong Kong
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Worried by violent protests at
international meetings from
Argentina to South Korea, secu-
rity officials in Hong Kong are
preparing to batten down the
hatches for the World Trade
Organisation (WTO) meeting here
this month.

Some 9,000 police officers will
be deployed for around-the-clock
duties, schools and businesses
near the meeting venue will either
be closed or asked to step up
security and the land and water
area surrounding the harbour-
front venue will be sealed off.

The government is taking no
chances with any possible vio-
lence at the Sixth Ministerial
Conference of the WTO to be held
here December 13-18.

With at least 10,000 local and
overseas protesters expected to
descend on the Chinese territory
during the summit, police said
they were well prepared to deal
with any possible scenarios.

"This is the largest operation
ever for the police. We have
invested a huge amount of
resources in this in the past 18
months," said Alfred Ma, chief
superintendent of police public
relations.

Chittagong Port

Berthing position and performance of vessels as on 5/12/2005
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Vessels due at outer anchorage
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Following is Monday's (December 5, 2005) forextrading statement by Standard Chartered Bank call agent arrival
Sell Buy Outside PortLimit
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67.5700 67.6000 usb 66.4000 66.3779 66.3336
79.9286 79.9640 EUR 76.6588 76.6332 76.5821 Vessels at outer anchorage
117.6664 117.7186 GBP 113.7498 113.7119 113.6361 Vessels ready
51.4613 51.4842 AUD 48.7509 48.7346 48.7021 Banga Bonik Cont P.Kel Bdship 212
0.5637 0.5640 JPY 0.5437 0.5435 0.5431 Eastern Star Cont Sing PML RIA(21/11)
51.7738 51.7968 CHF 49.8573 49.8407 49.8075 Marisa Green Cont Sing Everbest 312
8.7128 8.7166 SEK 7.9618 7.9492 7.9439 Victory Prima CPO Pasi Rainbow 312
58.7361 58.7622 CAD 56.5636 56.5447 56.5070 KotaRatna Cont Sing Pil(Bd) 312
8.7332 8.7371 HKD 8.5425 8.5397 8.5340 Skyros. Wheat(G) Ukra PsL 412
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227.9117 228.0151 KWD' : 226.2070 226.1340 225.9878 Shwe Thara Phu Gl/Rice Yang TCL 28/11
Exchange rates of some currencies against US dollar Brave Royal C.Clink Krabi BRSL 30/11
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46.06 59.635 101995 #1425 | 67740 07149 378 Dolly Wheat(P) Const Park 3011
Local Interbank FX Trading the dollar and an all-time low versus the | | Vesselsawaitingemployment/instruction
Local interbank FX market was active on  euro on Monday after Japanese officials BumiJaya - Visa Unicorn 1071172004
Monday. USD/BDT was steady. signalled on the sidelines of a G7 meeting Dragonis - - Seacom RIA(10/11)
Local Money Market that they were unfazed by the currency’s Banglar Jyoti - BSC RIA(26/11)
Money market was active on Monday. Call ~ Sde- The yen was not a topic at the | | yessgrnotentering
monev rate was almost unchanaed and weekend meeting of finance ministers and
rangei/j between 6.00 and 6 75gpercent central bankers from the world's leading S aL'a?lt li C Clink gram |_BtR de 21?//1111
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compared with 6.00-6.50 percent.
International Market
The yen sank to a 32-month low against

reason to think that Group of Seven
officials have no qualms about the
currency's weakness.

he above are the shipping posiftion and performance of vessels at Chittagong Port as per berthing sheet
Family, Dhaka.
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