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Japan moots non-farm taritf
cap of 10pc for rich states

AFP, Tokyo

Japan said Thursday it had proposed
that developed nations reduce import
tariffs on non-agricultural products to
no more than 10 percent as the clock
counts down to a key global trade
conference.

Less developed countries would
lower non-farm tariffs to 15 percent or
less under the proposal made by
Japan's trade minister, Toshihiro
Nikai, at a two-day gathering in
Geneva which ended Wednesday,
officials here said.

WTO members are scrambling to
try to resolve their differences ahead of
aWorld Trade Organization meeting in

Hong Kong next month but top negoti-
ators in Geneva admitted they had
failed to bridge key differences.

"Japan proposed tariff cuts to 10
percent or below in developed coun-
tries and to 15 percent or below in less
developed countries, considering the
requests by less developed countries,"
Hideji Sugiyama, vice minister of
economy, trade and industry, told
reporters here.

The European Union has also
expressed support for a formula that
proposes a larger reduction in remain-
ing high tariffs on non-farm products
than an alternative formula put for-
ward by Argentina, Brazil and India.

Tokyo and other wealthy nations

regard concessions on access to indus-
trial and service markets in developing
countries as an essential counterpart
to adeal on farm trade, another area of
contention.

However, less developed countries
are reluctant to reduce their non-farm
tariffs, which give their own industries
protection from cheap imports and
often account for a large part of state
revenues.

Japan imposes import tariffs
averaging 2.3 percent on non-
agricultural goods, compared with 3.2
percent in the United States, 3.9 per-
cent in the European Union, 30.8
percent in Brazil and 34.3 percent in
India, according to figures from

Japan's trade ministry based on WTO
estimates.

The December 13-18 ministerial
meeting of 148 WTO members in Hong
Kong is meant to set the seal on four
years of talks launched in the Qatari
capital Doha that aim to deliver a
comprehensive free trade accord by
2006.

The talks ran deep into an impasse
in the Mexican beach resort of Cancun
in 2003, mainly owing to differences
over farm trade and market access for
services, and negotiators have been
struggling since to get them back on
track.

India needs reforms to
boost growth: Snow
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Shahid Hossain, executive vice president of Southeast Bank Ltd, and Tanvir Ibrahim, head of Corporate Sales of
GrameenPhone Ltd, pose for photographs at an agreement signing ceremony recently. Under the deal, the bank has
become a corporate client of the mobile phone operator.
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Md Nurul Amin Farook, managing director of Electro Mart Ltd, an electronics and automobile marketer, gives away a
Konka brand refrigerator to a winner of the company's special sales offer at a function in Dhaka recently. Md Nurul
Afser, director of the company, was also present.

Singapore
Telecom results
beat forecasts

AFP, Singapore

Southeast Asia's biggest telecoms
company, Singapore
Telecommunications (SingTel), beat
forecasts Thursday as its second
quarter net profit rose 5.7 percent on
the back of strong contributions from
mobile phone associates in India and
Indonesia.

Net profit for the three months to
September was 809 million Singapore
dollars (479 million US), well above
analyst projections of 707-744 million
dollars.

For the six months to September,
net profit was 1.605 billion dollars, up
9.5 percent from the previous year.

Operating revenue rose 5.8 percent
to 3.30 billion dollars for the quarter
and 6.1 percent to 6.52 billion dollars
forthe half.

SingTel said it may not achieve
double-digit profit growth for the
current financial year ending March
"but this remains an objective in the
medium-term."

The company's wholly-owned
Australian subsidiary Optus reported
an 8.1 percent decline in second-
quarter net profit to 150 million
Australian dollars (110 million US)
because of tougher competition.
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greenback. Economists are estimating
the September US trade deficit at a record

August rate cut has helped to boost
manufacturing activity.

The above are the shipping position and performance of vessels at Chittagong Port as per berthing sheet
of CPA supplied by Family, Dhaka.
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