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Rains disrupt business

Quorum crisis halts DSE trading

BDNEWS, Dhaka

Heavy overnight rains that sub-
merged many parts of the capital,
including Motijheel business hub,
disrupted business and economic
activities yesterday with banks
reporting a decline in transactions
byupto50 percent.

The Dhaks Stock Exchange (DSE)
even [ailed to start trading on the
day due to quorum crisis, as most
members could not go to the bourse
in Motijheel, which was under knee-
deep water.

More than 60 branches of differ-
ent banks located in Motijheel and
Dilkusha areas suffered most in
terms of transactions, as most of the
clients failed to make their way to
Motijheel. °

Banks inotherareas ofthe capital
also witnessed a major fall in trans-

actions.

"Our transactions fell by 50
percent today as clients failed to
come to Motijheel due to heavy
mins and knee-deep water,” said
Kawsar Mahmud, an executive of
the principal branch of South East
Bank Ltd.

Jafrul Ahsan [mroj, chief cashier
of the Easten Bank Ltd's principal
branch in Motijheel, said: "Today we
received about 100 vouchers and
paid almost the same, while the
receipts and payments were 205 and
219on Saturday.”

Dewan Faruk, manager of Uttara
Bank's local office, said: "We had to
put sand bags at the entrance of our
branch to prevent water from enter-
ing thebranch." "There wasvirtually
no transaction in our branch today,"
headded.

DSE's media officer Shafiqur

Rahman said only 40 to 45 members
of the bourse were able to attend the
market by 10;30am and the trading
had to be suspended due to quorim
crisis.

Rahman said presence of 60)
members is required to start trading:
onthe DSE,

The trading of foreign currencie 5
in the informal market at Dilkusha
was also badly affected, with the
dallar brokers cursing rains.

The restaurants and fast focid
shops located in the areas alto
suffered hugeloss. \

"Our main customers are offi-
cials who work with different banks
and other offices in Motijheel. It; is
suppused to be jam-packed rijzht
now," said awaiter of Gharoa restau-
rant, giving frustrated look at the
vacantchairsin frontofhimatab out
1pm.

BDNEWS; Dhaka

The government hasformed a three-
member committee to assess the
value of the state-owned Pan Pacific
Sonargoan Hotel, official sources
said yesterday.

The government action followed
a proposal by the Kingdom Holding
Company of Saudi Arabia for pur-
chasingthe hotel.

Saudi Prince Al Waleed Bin Talal
Bin Abdul Aziz Bin Saud, who is the
chairman and owner of the com-
pany, made the proposal during his
visit to Dhaka in mid-March. A
formal proposal was sent to the
Board of Investment (Bol) after his
retum.

‘The committee, headed by Civil
Aviation & Tourism Secretary [qbal
Uddin Ahmed, is expected to have
its first meeting withinaweek.

Executive Member of the Bol Md
Nazrul Islam and a joint secretary of
the finance ministry are other mem-
bers of the committee.

Convener of the committee [qbal

SAUDI FIRM'S PURCHASE PROPOSAL

Body formed to assess
value of Sonargaon Hotel

Uddin Ahmed said the committee
has sought relevant papers from the
authorities concerned to discuss
and evaluate different aspects of the
proposed deal.

Sources said the committee will
assess the value of current asset,
such as land and other properties, as
well as the goodwill to evaluate an
overall price of the hotel,

Itwill alsolook into the interest of
the current management, the Pan
Pacific Group, before taking any
decisionon theissue, sources said.

Mahmudur Rahman, executive
chairman of the Bol, said he
received a formal proposal for pur-
chasing the hotel from the Kingdom
Holding.

Bol sources said the company is
interested to invest millions of
dollars in Bangladesh's tourism and
hospitality sectors.

The Kingdom Holding is one of
the largest Saudi companies having
construction and aviation busi-
nessesworldwide.
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Citibank NA
raises forex
buying rate

In line with the government's
strive to provide incentive for the
exporters and foreign currency
wage earners, Citibank NA
Bangladesh has decided to
increase its foreign currency buy-
ing rate with effect from July 2,
2005.

The US dollar buying rate has
been increased by 55 paisa per US
dollar to the exporters' and non
resident Bangladeshi remitters’
benefit, says a press release,

The present buying rate from
the exporters against a unitof US
dollar is Tk 64.57 and from the
Bangladeshi workers abroad is
Tk 64.60.

Emirates
SkyCargo voted
[FW's carrier

of the year

For the second successive year,
UK-based [nternational
Freighting Weekly (IFW) magazine
has elected Emirates SkyCargo for

Bush near big trade
as Senate clears &

AFP, Washingron

President George W Bush is on the
verge of a major victory in his free-
trade agenda following Senate
passage of a controversial trade pact
with Central America and the
Dominican Republic.

Senators approved the pact, the
biggest free-uade deal in a decade,
by a narrow 54-45 vote Thursday,
with a tough battle seen in the
House of Representatives, probably
Iaterthismonth.

The Dominican Republic-
Central American Free Trade
Agreement (Cafra) was approved by
a 25-16 vote in the House Ways and
Means Committee, although some
analysis see a more difficult battle
onthe Housefloor.

Still, the Bush administration
appears close to winning a victory
after pressing for more than a year,
portrayingitasan economicgainfor
the United States and as a foathold
for free-market capitalism in the
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pact countries -~ the Dominican
Republic, Nicaragua, El Sa(\mdur.
Honduras, Casta R[:& and
Guatemala.

Backers also argue the trade
measure is a way to fend off the
threat of Chinese textile exports by
spurting further integration of US
yarn and textile producers with low-
cost garment makers in the Central
Americanand Caribbean nations.

Cafta is seen as a stepping stone
for a wider Free Trade Area of the
Americas and atest of US credibility
in bringing about a freer global
trading system under the Doha
Round of talks under the World
Trade Organization.

Additionally, some have been
arguing the measure is needed for
economic stability and security in
the region.

"We're talking about stability,
stability within these countries and
our own national security,” said
Senator Pat Roberts, chafrman of
the Senate Intelligence Committee,
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