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LC opening, import bill settlement TEEEET

problems may take toll on exports

ICC-B dialogue told

STAR BUSINESS REPORT

As importers are facing serious
problems inopening letters of credit
and banks are delaying to send
impott bills due to foreign exchange
crisis, business leaders at a dialogue
yesterday cautioned exporters may
Inse substantial orders if the situa-
tion continues.

"The International Chamber of
Commerce-Bangladesh (ICC-B) has
been receiving complaints from
overseas banks and suppliers
regarding non-settlement of import
bills in time," said Mahbubur
Rahman, ICC-B president chairing
thedialogue.

As a result, importers are faced
wlthlhepmhlemsnf meeting timely
commitment to their suppliers and
therehy facing difficulties in placing
their Eurthtm Qtders under LCs

issued by local banks, he added.

Speaking at the programme,
newly appointed central bank
Governor Salehuddin Ahmed said
present dollar crisis is a temporary
problem.

Economist Professor Wahid
Uddin Mahmud said reported
incidents of delays in the settlement
ofimport bills are serious problems.

"Whatever the reasons, such
incidents greatly undermine the
credibility of our system of interna-
tional financial transactions and
therefore these need to be urgently
addressed,” he observed speaking at
the dialogue.

Bangladesh Bank can choose to
inject some of its reserves in the
foreign exchange market to tide over
the current imbalance in the growth
ofimports versus exports, he recom-
mended.

Sigﬁs of recovery in
ROK economy

i
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The latﬂst nm that foreshadows
the Long-a.wnited gconomic
mqudismtishtud}ecursufmany
Koreans like LeeYoun-gil.

- After years of struggling with
. burgeoning debts and unpaid bills,
the 56-year-old owner of a small
restaurant in southern Seoul has

recently ta think, albeit still
half doubtiul, that things may soon
s(mloqﬁugup.

Ever since the IMF crisis (the
J‘iﬁm financial erisis in 1997), life
-has never been for me. | hope
tiose experts predicting an eco-
nomic. l:umarul.lmi !his year ire not
mistaken. g

“Though [ Brsnnaﬂy don't see
any signs yet that things are getting
betten, I just hope itis really happen-
ing finally,” he saicl.

Recent economic data, including
the first gain in consumer confi-
dence in'months, raises a positive
oitlookamonggovernment officials
daid economic experts that the worst
mity be aver,

The Korean economy, Asia's
third largest, has long been beset
with high household debt, low
corporate investment and a fragile
real market. But experts say domes-
tic demand may be picking up as
consumers pay off debt and the
government fiscal stimulus kicks in
and gredit growth resumes.

"The economic turnaround
could happen three months earlier
thanwehad predicted late last year,"
sald Park Seung, the Bank of Korea

[mor.

"Shoulc,l it hap we . expect
economic gmwrh td exteed 4 per-
cent this year,"he said. The central
bank on Dec 31 forecast economic
prowth would slow to 4 percent this
vear from an estimated 4.7 percent
lastyear.

Consumer conlidence recovered
from a four-year low in January and
continued to rise for a second
month in February while export
growth during the period remained
strong along with the economy
registering a record monthly traee
surplus.
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lo @ : Information Technology Division

110 Motijhesl C/A, Dhaka-1000
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Corrigendum
We invite attenhon of all concamed to the tender notice
published in the Daily Star dated 09/05/205 wherein amount
of Tender Sﬁcumy has inadvertently been categorized as

be read as Lot/Group-l,

Lot/Group-4 respectively.

All other termis and conditions will remain unchanged.
Deputy General Manager

Information Technology Division

Head Office

Lot/Group-II, Lot/Group-VI,

Lot/Group-2,

EMPLOYMENT OPPORTUNITY

|DASCOH (Development Association for Self-reliance, Communication
land Heallh) Is an international NGO mandated by Swiss Red Cross to
promote self-help for development in Bangladesh. Area of work includes
community managament, health, disaster praparedness, arsenic, waler
Land sanitation, islooking for a Project Officer WatSan (POW).

Job lacation: Rajshahi.
b

Major respansibilities:
| ® Check water quality

Job purpase: To assure quality of WatSan related activities.

'® Check overall quality of WatSan services (construction and
malntenance of safe water oplions).
'@ Take leading role in assist UP in patient management.
| @ Analyse various data and prepare reports.

tp;ll to: F'I‘Ilillct Manager.
olning Data: As soon as possible.

Educational raquirements : Minimum diploma engineer (Civil).

Desired experiance and specialisad skills or knowladga:
rs experience in WatSan servicas delivery
GOs/davelopment agencies/government) may be
. ralaxed for persans with higher educational qualification.
@ Should be conversant in operating word processing (MSWord, MS
Excel), database (MS Access) and design (AutoCAD) software.
® Should be confident in writing and speaking Bangla and English. |

@ Minimum five
{preferably in

Salary : Negatiable.
llnntrui:tlnn to apply

T

@ Ability to writa independent report.
a Expnrlant:a in warking with the local government preferrad.

Phy!k:al requirements or other requirements (if any):
@ Good physioal build and energelic,

L ] Sﬁe!.l_ld have a valid driving licence and willingness to ride motorcycle.
® Frequent figld visit required in Rajshahi and Chapai Nawabgan].

L 2 !m'r'laus data entry and management using customised software.

Application along with -a copy of short CV lo be sent to: Acting Chief Execulive
Officer, DASCOH, Housae # 35, Road # 117, Gulshan, Dhaka 1212, )

Dﬂd!lm.mq&day 19th May 2005, 5 pm.

Only shortlisted candidates will be asked for recrultment on May 29, 2005 at R.-qshahi

Or, if the situation persists, it can
allow taka to depreciate against
dollar in the free float. Or, even
better, the central bank can do bath
to a small extent as necessary,
Mahmud suggested.

The ICC-B organised the dia-

logue on "Foreign Trade
Management: Current Issues’ in
Dhaka.

The ICC-B president said import
of food grains due to shortfall after
devastating flood of last year, higher
oil and commodity prices in the
international market, import of
machinery for the manufacturing
sector and industrial raw materials
have created heavy demand for
foreign currency in Bangladesh in
the recent past.

The central bank is currently not
in a position to sell more dollars
because of the commitment of

Singer declares
80pc dividend

Singer Bangladesh Limited has
declared a 40 percent final dividend
in addition to paymentof 40 percent
interim dividend, making a total
dividend payment of 80 percent for
the year 2004.

The declaration came at the
company's 25th annual general
meeting held yesterday in Dhaka,
sdys a pressrelease.

Chairman of the company
Mahbub Jamil presided over the
AGM.

The AGM was told thatduring the
year 2004 Singer increased its busi-
ness by around 10 percent and set
up ten sales centres in different
locatinns of the country. A number
of new producis-such as DVD play-
ers, water heaters, electricovensand
dishwashers were introduced in the
product range. Besides, the com-
pany cantributed Tk 360.16 million
to the national exchequer in the
formofduties, VAT and taxes.

Islami Bank to
invest Tk 1095m
in Matin
Spinning Mills
Islami Bank Bangladesh Ltd will
invest Tk 1095 million in Matin
SpinningMills Ltd, a concern of DBL
Group, to set up a cent percent
export-oriented spinning project in
Gazipur,

An agreement to this effect was
signed between the two organisa-
tions on Wednesday in Dhaka, says a
pressrelease.

M Habibur Rahman, executive
vice president of Islami Bank, and
MA Jabbar, managing director of

Matin Spinning Mills, signed the
deal onbehalfof their companies.

Janata Bank,
Woori Bank sign
remittance deal

Janata Bank and South Korea-based
Woori Bank signed a remittance deal
yesterday in Dhaka, says a press
release.

Mahbubul Hugq Choudhury,
deputy general manager (DGM) of
Overseas Banking Division of Janata
Bank, and Jin Wan Kwon, DGM of
Woori Bank's Dhaka branch, signed
the agreement.

Thedeal will helpincrease flow of
remittance fromSouth Korea.

Janata Bank Managing Director
SM Aminur Rahman and Woori
Bank Country Manager Hwan Bok
Kang, among others, were present at
the signing ceremony.

maintaining a minimum level of
foreign currency reserves through
its PRGF agreement with the IME
HRahman mentioned.

Speaking at the dialogue, Allah
Malik Kazemi, the central bank's
deputy governor, sald remittance
grew by 13 percent during July-April
period of the current finaneial year
and export by 1247 percent until
March. Import went up by around 25
percent, which is the main reason
for increasing demand for dollar, he
added.

0il price hike in the global mar-
ket has aggravated the situation and
Bangladesh has to pay around USS$ 1
billion for importing oil this year, he
added.

In order to control present
import growth, there is no option
but to cut unproductive and luxury
goodsimports, hewenton.

Wahid Uddin Mahmud said there
are some genuine concerns regared-
ing the balance of payments.
Happily, the concerns have arisen
not because of any slowdown in
exchange earnings, but because of
buoyancy in manufacturing and
investment activities leading to
increased import of capital machin-
eryand intermediate goods,

The increased import bill for fuel
oil has added to the strains on the
external accounts, headded.

"The government may resort to
large-scale borrowing towards the
end of the fiscal year, as the speed of
ADP implementation accelerates.
The implementation of the new pay
scale will create additional fiseal
strains," Mahmud mentioned.

Syed Nasim Manzur, managing
director of Apex Footwear Limited,
said his company opened a LC to

India introduces bill to
set up Chinese-style
special economic zones

AFP, New Delhi

India introduced a bill in the lower
house of parliament Monday to set
up Chinese-style special economic
ZOnes in an attempt to attract for-
eign direct investment like rival
China.

The proposal, if approved by
parliament, would expand the
number of zones where companies
can bypass the country's web of

_restrictive labour and import laws

that make it hard for businesses to
get needed supplies and to hire and
fire employees.

Labotuir laws in India prohibit
companies with more than 100
employees from sacking workers
without state permission and from
employing contract staff for more

than three months without offering
them permanent positions and
provident fiind benefits.

The zones will also offer a 15-year
tapered tax exemption besides
providing manufacturing facilities.

The fate of the bill will be seen as
acrucial testofthe Congress-backed
government's determination to
push through broader economic
reforms in the fice of opposition
from its communist allies who have
described the 'zones as "anti-
workgr.”

Despite its llhera}isation :lm'e
which began in 1991, India draws
only a fraction of the foreign invest-
ment that reaches China. Last year,
Indiagot4.1 billion dollars in foreign
investment money while China
received 60 billion dollars.

e

Thailand, Pakistan to
pursue free trade pact

AFP, Bangkok

The prime ministers of Thailand and
Pakistan agreed Monday to begin
studying a bilateral free trade agree-
ment (FTA) that could be worth one
billion dollars between them.

Thai Prime Minister Thaksin
Shinawatra also said the kingdom

. backed Pakistan's bid to become a

full dialogue partner of the
Association of Southeast Asian
Nations (ASEAN).

The leaders signed a joint state-
ment on expanding trade and
investment ties between their coun-
tries, along with diplomatie, politi-
cal, economic, social and cultural
links.

“We agreed that we will move
forward with the comprehensive
economic partnership, which the
FTA will be part of," Thaksin told a
press conference after bilateral
talks.

"So we will task our joint study
group to start the work immedi-
ately."

Pakistan Prime Minister Shaulkat
Aziz hailed the agreement to pursue
a trade pact as a "very significant
development”.

"We both agreed that the poten-
tial for trade should be around one
billion dollars between the two
countries,” Aziz said.

Both sides would sign an invest-
ment treaty they hoped to conclude
before Thaksin's next visit to

Islamabad, which Aziz said he
hopedwould be this year.

Aziz, in the midst of a four-nation
swing through the region to help
promote a "stronger, economically
vibrant Asia", said Pakistan was
pressing for expanded linkages
between the peoples of South,
Southeast and North Asia.

"Thailand will definitely support
and welcome the intention for
Pakistan to further integrate with
East Asia, and we will support
Pakistan for full dialogue partner
with ASEAN," a position already
held by India, Thaksin said.

Last year Pakistan became the
24thmember ofthe ASEAN Regional
Forum, a key security grouping,
after India dropped its objections
when Pakistan gave assurances it
would not raise bilateral issues such
as Kashmir in the forum.

Aziz stressed his country was
committed to dialogue to ensure
peace with all its neighbours,
including India.

"Pakistan wants peace, Pakistan
wants development, Pakistan wants
grawt," he said.

Aziz had agreed to plans for Thai
Alrways International to add two
weekly flights to Islamabad, in
addition to its current flights to

Lahore and Karachi, in part to help |-

Thai tourists visit the area where
there dre several Buddhist-related
hiking trails in Islamic Pakistan,
Thaksin sald.

Singer Bangladesh Limited
25th Annual Genperal Meeting

National Shooting Complex, Gufshan 1, Dhaka
May 8, 2005

PHOTO: SINGER BANGLADESH

Mahbub Jamil (4-R), chairman and managing diractar of Singer Bangladesh Ltd, presides over the company's 25th
annual general meeting (AGM) yesterday in Dhaka. Other senior officials are alsa seen in the picture. Atthe AGM, the
company declarad total 80 percent dividend forthe year 2004.
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Bangladesh Bank Governor Salehuddin Ahmed (2-L) speaks at a dialogue on ‘Foreign Trade Management: Curre

Issues' organised by International Chamber of Commerce-Bangladesh (ICC-B) in Dhaka yesterday. Economist
Professor Wahid Uddin Mahmud (R}, ICC-B President Mahbubur Rahman (2-R) and ICC-B Vice-president Lahfur

Rahman (L) are also seen.

import raw material from [taly and a
bank took 19 days to setile the pay-
mentin Italywhich should bewithin
three days and settled in four install-
ments.

Another bank took 33 days to
settle payment for import from
India, he mentioned, adding that
thereisno confidence in the relation

National Housing
signs MoU with
BDDL on

housing loan

The clients of Building Develop-
mentand Design Ltd (BDDL) will get
housing loans up to 70 percent of
their apartment purchase prices
from National Housing Finance anc
Investments Lid.

A memorandum of understand-
ing (MoU] to this effect was signed
recently in Dhaka between the two
companies, says a press release.

Shabbir Ahmed, deputy manag-
ing director of National Housing,
and Sayed Nazrul Biddur, BDDL

| ehuirman, signed theMoUon behalf

oftheircompanies.

between the buyers and the sellers.
M Syeduzzaman, former finance
minister, Latifur Rahman and
Samson H. Chowdhury, vice-
presidents of ICC-B, Syed Manzur
Elahi, chairman of Bangladesh
Association of Banks (BAB), Sayeeful
Islam, president of Dhaka Chamber
of Commerce and Industry, M A

call for debt

REUTERS, Dakar

African finance ministers appealed
to rich countries late on Saturday to
cancel Africa's debt, saying they
were convinced their economies
wold take offif debt levels could be
managed.

The ministers promised to
ensure sound management of their
economies and to fight corruption
but said they would surely miss
targets for cutting poverty unless the
external debt burden was "substan-
tially alleviated".

"A lasting solution should be
found to resolve the problem of

mngalt our developmentefforts,” the
ministers said in a statement after

persistent of indebtedness imped-

Awal, president of Banglahesh

Textile Mills Association, Faziul

Haque, president of Bangladesh
Knitwear Manufacturers and

Exporters Association, Quazi |

Kholiquzzaman Ahmed, president
of Bangladesh Economic
Association, among others, spoke at

the dinlogue,

"

write-off

meeting in Senegal's capital Dakar.

African finance ministers;

-

"We launch an appeal for the

cancellation of Africa's debt to

enable a better financing of our,
economies for the attainment ofthe

Millennium Development Goals,"
theysaid.

At the start of the millennitm,
180 governments agreed goals to
halve extreme poverty by 2015,

Based on trends five yearslater, sub- |

i

Saharan Africa [s set tomiss all of thedJ

LArgets.
The International Monet
Fund warned last month that for the

A

goals to be reached rich countriesis

must deliver on promises topro
debt relief and ease trade b
while poor nations should gn'.'u‘ﬁ
better and use aid more effectively
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Government of the People’s Republic of Bangladesh
Local Government Engineering Department

Wiy

Office of the Executive Engineer Fighta

Nishindara, Bogra

Memo No-LGED/EE-B/2005/1622

Invitation for Tender (IFT) e

Tender Notice Number-37/2004-2005 g g e |
Sealed tenders are heraby invited from the eligible tenderers as defined in the tender documants ior ﬂla 1
undermentioned works as per terms and conditions stated below:

[

Dated: 04-05-2005

Prln& - _ I".

2,  Sourceof funds
tender meeting

selling tender documents

receiving tender

3. Date, time and place of pre-

Last date, time and places of

5.  Last date, time and places of

Development Project.
GOB funded.

undersigned.

Date: 18 May 2005, 12:00 noon and place: Office of the
07 June 2005, 4.00pm and

(a) The Upazila Engineer, all in Bogra district.
(b) The Executive Engineer's Cffice, LGED, Joypurhat.

Qffice of the under

(c)

signed.

(d) The Deputy Commissioner, Bogra.
(e) The Project Director, LGED, GBRP, Dhaka.

08 June 2005, 12:00 no
(a) The Upazila Engin

on and
eer, all in Bogra district.

(b) The Executive Engineer's Office, LGED, Joypurhat

(c)

Office of the undersigned.

(d) The Deputy Commissioner, Bogra.

6. Date, time and place of opening
of tender
T.
assigning any reason whatsoever.
GL-510

08 June 2005, 3:00pm and office of the undersignec.

Tender shall be valid for a period of 60 days after bid opening and must be accompanied by 1he
tender security specified above. Interested tenderer may obtain further information from the office
of the undersigned and purchase the tender documents in cash/treasury challan/bank draft from the
places mentioned above. The tenderer or their authorised representatives are allowed fo attend the |
opening of tenders. The authority reserves the right to accept or reject any or all the tenders without

Sardar Anisur Rahman

Executive Engineer

Ph: 051-73761, 73728

Package no. | Name of conlract Tender Time for
security | completion | tendar
(Tk) (days) documents
GBRP/BOG/ | (a) Improvement of NHW (Ghoga Bridge)- | 64,000.00 | 180 days 750.00
W-01 Garowi village road (Ch 00-350m) & const of K :
1-no. U-drain (Sherpur). ,
(b) Improvement of Gopalnagar-Sattikori hat
road (partly puceca-river ghat road) (Ch 1120- I
1649m) (Dhunot). Ty it
GBRP/BOG/ | Improvement of Changuir-Nondokul-Horigari | 40,000.00 | 180 days 750,00 ,
W-02 road (Ch 00-530m) & const of 1-no. U-drain |
(Sajahanpur). . e
GBAP/BOG/ | Improvement of Khidroperi Primary School- | 53,000.00 | 180days | 75000 '}
W-03 Unchurkhi Dkhinpara road (Ch 00-833.5m) & R L
const of 2 nos. U-drain (Gabtali). 3 : !
| GBRP/BOW/ | Improvement of  Unchurkhi  Tairpara- | 52,000.00 | 180days | 750.00 i
W-04 Kaludanga para via Suchnirjan Maria road (Ch 4 !
00-671m) & const of 1-no. U-drain & side
drain (Gabtal), Y
GBRP/BOG/ | Improvement of Kaichar Bazar-Sabrul hat | 53,000.00 | 180 days 750.00 :
W-05 road under Fapore UP (Sadar part) (Ch 800- :
1787m) & const of 1-no. U-drain (Bogra-S). 0
GBRP/BOG/ | Construction of drainage by filling old canal | 33,000.00 | 180 days 750,00
W-06 behind H/O SM Samsul Alam at (% &t N
Brindabonpara (Bogra-S). it ir|
GBRP/BOG/ | Improvement of approach road for 51.00m | 40,000.00 | 180 days 750.00 i
W-07 RCC girder bridge on Gokul-Telihara-
Lahiripara road (Bogra- S] -
1.  Mame of project Greater Bogra, Rajshahi & Pabna District Infrastructure

e




