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lina reiterates opposition as EU, | B@®.e....6- 8 @ Lo
S begin moves on export limits || Wil =1

AFB, #eijing Zhang made no further com- much as 534 percent since then, 1, 2004, so they are comparing the
: ment except to nofe statements which is far beyond limits the conditionofthe 25 memberstates to
China reiterated Friday its opposi-  earlier this week by senior officials ~ Eurapean Commission considers  theconditionoftheformer 15 mem-
tion to any measures by the United  that efforts to restrict exports werea  tolerable. berstates.”

States and Europe to restrict its  violation of free trade, smacked of US government figures show According to official Chinese
booming, multi-billion dollar textile  protectionism and threatened the Chineseimportsofcottonknitshirts  figures, textile exports to the United
exports, seeingthemasaviolationof  principles of the World Trade and trousers, and cotton and man- States totalled 3.5 billion dollars in

_ .

Per Helsselberg, managing director of Maersk Bangladesh Ltd, a Denmark-

free trade principles and existing -~ Organization (WTO). miade-fiber underwear grawing by  the first quarter, up 70.5 percent | based international logistics provider, and Tanvir Ibrahim, head (Sales
trade protocols, Both the US and EU govern- upto 1,500 percentsinceJanuary. from the same period lastyear, while | Department) of GrameenPhone Ltd, sign a corporate deal on behalf of their

"Our position is already well ments are under pressure from I think the (EU) investigationis  exports to the EU were rose 48.3 | companiasinDhaka recently. Other senior officials from both the sides were ¥
known," Zhang Lei, a spokeswoman  their own industries after the end- unreasonable," Cao Xinyu, vice- percentto3.9billiondollars. also presentatthe signing ceremony.
at the Ministry of Commerce told ing of a global quota system on  chairman, of the China Chamber of . Cao said China would negotiate PHOTO; CONCORD
AFP when asked about US and EU  January 1 allowed a huge increase  Commerce for Import and Exportof  with the EU in an effort to minimize Shahriar Kamal, director of Concord Group, and Mohiuddin Monem, direc-
moves Thursday to start proceed-  in Chinese textile exports into their  Textiles, told AFE new restrictions but conceded that tor (Operation) of Abdul Monem Ltd, shake hands after signing an agree-

ings that could limit Chinese textile  markets, "Firstthe basis forthecalculation now that the initial investigation V\? I 0 declare S mo St El l ment on Thursday In Dhaka. Under the deal, Abdul Monem Ltd will supply
‘exports in an effort to protect their For the EU, some Chinese gar- of the export growth is incorrect  was underway, further talks could lgloo brand Ice-cream praducts to Concord Amusement World - Foy's

domesticindustry. ment categories have soared by as  because the EU expanded after May  becomemeaningless. 2 Lake, Chittagong.
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“ Weekly Currency Roundup

REUTERS, Geneva European Commission agriculture Apr 23-Apr 28, 2005
paSSBS 2006 . spokesman Michael Mann told | | Local FXMarket
b d The World Trade Organisation dealt  Reuters inBrussels. } | | US dollarwas mostly steadyagainst Bangladeshi taka in the week.
u get a blow Thursday to European Union Beyond the immediate effect | | poneyMarket
farm-subsidy policy by declaring on the EU, the ruling will also | | 1 jhe Treasury bill auction held on Sunday, bid for BDT 6,154.00 million
AFP, Washington that much of the 25-nation bloc's have an impact on the WTQ's was accepted, compared with BDT 1,796.00 millionin the previous week's
sugarexports wereillegal. free-trade talks, strengthening bid. Weighted average yield continued to increase. 28-D t-bill increased to
The US Senate and House of Brussels had attempted to over-  the hand of those demanding that s

Representatives late Thursday | turnlastyear's findingbya panel of  rich member states roll back farm 6.35 from 5.73 percent, while 91-D t-bill increased (0 6.50 from 6,00 per-
passed a federal budget for fiscal | trade judges that several million subsidies across the board, diplo- cent. i : !
2006, which at 2.56 trillion dollars is | tonnes of surplus EU sugar output, mats said. Call money marketwasslightlyhigherin the beginning of the weekand
tighter than the White Fouse's | so-called"C" sugar, which shouldbe Itis the second time this year the | | ranged between 5.00 and 8.00 percent. The rate eased by the end of the
budget proposal that already called | exported without subsidies, was in ~ WTO has rebuffed a major eco- week due to improved liquidity condition and ranged between 3.00 and
T | for cuts across the board excluding factbenefiting from state aid. nomic power over farm subsidies, 5.00 percent.
poto- errvcele | defenseandsecurity. WI'!S re\lectiﬂg U:;ﬁlli appeal, the  which t;mh:ls say dograve dgtmag; t:o International FX Market
ssistant vice-president (Corporate & Direct Sales) of Pacific Bangladesh Telecom Ltd, the The budget, which President 's Appellate Body, its topcourt,  poor developing countries. The | | in the beginning of the week, the Japanese yen vaulted to a two-month
ii'::rl‘;gs Zirlln‘::aanr‘::l gion éall moh‘l:. :hone, am{i Mropstal’a Z Ahmed, chaILnan and chlefg executive officer of IBH | George W. Bush is expected to sign aL;? ;.llpheld a ruling ‘h‘;t Sruasels, :Il'_‘f'f_e‘[ jq.'““’_s ."}‘ﬁfdmd a similar | | hioh against the Euro anda one-month high against the dollar as specula-
.;“‘"molars Ltd enchan&'tfocumenls after signing a corporate agreementin Dhaka recently. Under the deal, employees | into law, maintains the tax cuts | Which imports sugar from poor deleatoverstate hangdouts to €otton | | tion intensified that China might soon revalue its currency. The loss of

introduced by the Bush administra- | developing countries at inflated  farmers. . Euro was fueled by a fall of the IFO institute's German business confi-
andassociates of [BH Motors will enjoy exclusive felecommunications services of CityCell. tion after 2001 and extends some | Prices, could not export a similar Brazil, the world's biggest pro- | | 4o s data for the third consecutive month in April. The data fell to its

amount at reduced prices on the ducer and exporter of sugar, said

: Z llmuz:f?::af ;:Z:(; :g::i:;:bi::!thc gutay world market to recover some of the “that the WTO ruling will boost Ig(;‘m: level inmore than 18 months inasignofcontinued weak economic
g % % cost. world-trade talks to break down owth.
The House of Representatives Australinn Trade Minfster Mark. . vAdEsmarket Bariiers. The dollar rose to one-week highs against the euro and Swiss franc in

passed the budget proposal nar- | v g0 =000 country, along with Activist groups like Oxfam and | | the middle of the week after data showed new US home sales hitting a
rowly by 214-211 votes, the Senate | po)) gng Thailand, brought the WWE frequent critics of the WIO's | | record pace, easing recentworries aboutasoft patch in the world's biggest
Ly B2t Both houses are | i against Brussels, said the deci-  staunchlyfree-tradeline, applauded | | economy. The dollar also rose almost 0.2 percent against the yen.
Republican-controlled. sion would boost Australian export-  and said that the EU must now | | Investors are also keeping an eye on revised US gross domestic product

The majority Republicans drew | o o “radically reform its scandalous | | figures for the first quarter on Thursday. In the euro zone, growth remains
Yiithe 2000 budges Witk ko st “This will result in better condi-  sugarregime.” sluggish and anxiety is high that French voters will reject the European
mated deficit by theend of the fiscal | jons for Australia’s sugar industry, The EU has already announced | | nion's constitution ina referendum next month.

year of 382.7 billion dollars, or three | \which depends on the world market  plans to cut back on the some 2
percent of the gross national prod- | foraround 80 percent ofitsincome,”  billion euros ($2.6 billion) it pays out

By the end of the week, the dollar steadied against major currencies on
Thursday as markets looked for more clues on the US economy from first

uct. They plan to narrow the budget | vajle said inastatement. a in subsidies to its more than E
deficitto 210.9 billion, or 1.3 percent The European Union had been 25{;?00“@,&““,& quarter growth data later in the session. The yen, mtmm h;wercd
of GNF. by 2010. bracing for defeat. It said it was But analysts said that the EU dosetnamcentz-!lzm:?ml}highag:'ﬂnstthc euroafter the Bank of fapan
The Bush administration in | disappointed butwouldobey. blueprint was probably not tough forecast the end of deflation in ayear's time. The US economy is expected
PHOTO; DUTCHBANGLABANK | Fehruary put forth a slightly more "Obviously we're not happy that  enough yet to meet the ruling. | | to have slowed down slightly from the previous three months, although
Md Yeasin Ali, managing director of Dutch-Bangla Bank Ltd (DBBL), poses for photographs with the recipients ata | extravagant budget proposal, esti- | they found against us on these two  However, the timing of any remainingaboveitsassumedlong-run growth potential.
certificate awarding ceremony of a foundation training course organised for the newly recruited officers of DBBL on | mating the 2006 d.-.ﬁcit at390billion | points, butwe will of course cnmp[}' change dovetailed with the WIO's sl
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