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Govt likely to reintroduce agent
commission in general insurance

Jasiv Uppiv KHAN

The government is likely to reintro-
duce commission system in general
insurance business to stop
unhealthy competition among

. fellowcompanies.

The government suspended
commission system in March 2002
following request of the
Bangladesh Insurance Association.
Hmuer.cty insurance firms were

i giving increased percentage to
* theiragentsinthe name of business

development.
The Ministry of Commerce has

eonvened an inter-ministerial

meeting on the commission isstue
today where a final decision will be
made on agent commission in
general insurance business,

Comimerce ministry sources
said general insurance companies
tend to spend excessive money on
ropingin clients due to stiff compe-
tition amongthe companies.

According to Insurance Act-
1938, the firms are allowed to give
commission to the insurance
agents and employer of agents,

The ministry sources said the
general insurance sbusiness is
seeing dull period largely due to
increased number of companies in

the business. Some 35 general
insurance companiesare operating
inthe country now.

"For the rat race in the sectog
the insurance firms are spending
ll.'l.Cﬂ}ﬂSEd amounts to earn busi-
ness," a high official in the n'urustry
said.

The unhealthy compuil[nn
creates scopes for making shady
transactions in the sector, he
added. :

He also said for increased
expenditure in business develop-
ment, the management cost of the
ln?ur:mce firms is increasing rap-
idly:

The Controller of Insurance
(Col) in a letter recently told the
commerce ministry that the finan-
cial “base of general insurance
companies is becoming shaky due
to high business development cost.

Col recommended the ministry
to reintroduce the commission
systemimmediately.

The ministry sources said rein-
troduction of commission system
will help increase government
revenue as well as bring financial
discipline in the sector. The govern-
ment will getlicence and renewal of
licence fee from the insurance
agents and employersof agents.

'Dutch-Bangla
- Bank to collect
"GP bills

Subseribers of GrameenPhone (GP)
will now be able to pay their bills
through the branches of Dutch-
Hangla Bank Limited using the
bank’s ATM, POS terminals and
internetbankingservices.

An agreement to this effect was
signed between DBBL and GP in
Dhaka on Sunday. Md Omar
Faruque Bhuiyan, executive vice
president and head (Card Division)
of DBBL, and NKA Mobin, director
(Finance) of GE, signed the deal on
behalf of their organisations, says a

\« pressrelease.

To avail the service, GP subscrib-
ers will have to open an SB/CD
account witha DBBL branch, which
will enable them to have a DEBL

.+ NEXUS Card. Through this eard,
¢ they will pay bills using ATM facility

round theclock.

New DMD.of .___
Standard Bank

over as the
deputy manag-
ing director of
Standard Bank
Litd with effect
“31“ from April 1,
£ BESS 2005,
Priur to this new assignment, he

¢ was the senior executive vice-

president of the same bank, says a
press release,

Farooqui started his banking
career in 1973 as a probationary

SA Farooquitook |

officer in Agrani Bank.

Enact up-to-date patent
law soon

Seminar asks govt

STAR BUSINESS REPORT

Speakers at a seminar in Dhaka
yesterday urged the government to
expedite the process to formulate an
up-to-date patent law to boost the
BCONOMmy.

They also requested the govern-
ment to discuss patent issues in the
upcoming budget session In the
parliament.

The speakers added industries
such as software, pharmaceuticals
and music will not flourish unless
piracies arestopped.

Federation of Bangladesh
Chambers of Commerce and
Industry (FBCCI) and Department
of Patents, Designs and Trademarks,
Ministry af Industries jointly organ-

_|.ised the seminar to mark the World,

Intellectual Property Day.
Addressing the seminar titled
'Role of [ntellectual Property (IP) in

Developing Countries', Industries
Minister Matiur Rahman Nizami
asked the private sector people to
make suggestions to the governs
ment for making a modern patent
law:

He said the cabinet has already
discussed over the patent law. The
government will finalise trademark

act by next month, he informed the

seminar.

FBCCI President Abdul Awal
Mintoo said at present Bangladesh
government is doing all legal activi-
ties of trademarks, patent and
design under two British laws -- the
Trademarks Act 1940 and the pat-
entsand DesignAct 1911,

But in the free market economy,
these acts are not enough to fulfill

said.

Speaking at the seminar, Deputy
Minister for Industries M Abdus

Salam Pintu put emphasis on creat-
jng awareness among the people
about patent, designs, copyrights
and trademarks.

Mustafa Jabbar, chairman of the
standing committee of [IPR of FBCCI
and TIM Nurul Kabir, vice-president
of Bangladesh Association of
Software and Information Service
(BASIS), presented the keynote
papers on "IPR: Prime Need in
Development of Infrastructure and
Awareness”.

Mohammad Nurul Amin, secre-
tary of Industries Ministry, Dr.
Mohammad Ayub Miah, joint secre-
tary, Ministry of Industries, Kazi
Akhtar Hossain of Patents, Designs
and Trademarks Department of
Industries Ministry, Kamal Uddin

1 Ahmed, first president of FBCCI,

“and Abul Kasem Hyder, vice-
president of FBCCI, alsospokeat the
seminar.

Asian-African businesses
pledge to boost trade

BDNEWS, Dhaka

Asian-African business communi-
ties have agreed to enhance trade
and investment, especially in tour-
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CAREER OPPORTUNITY

Alltex Industries Limited, one of the largest unit growing 100% export
oriented home textile manufacturing offers rewarding career opportunities from
competent persons for the following positions:

e Minimum 8 years practical experience in modern store and inventory
management of a large manufecturing industry, preferbly large garments

o Familiar with the factory and pricing of packing, stitching, spare parts

* Sound knowledge and skill in computerized store and inventory

e Minimum 5 years practical experience in inventory control and store
maintenance in any large manufacturing industry preferably large
garments or home textile factory.

« Familiar with the quality and costing of packing, stitching, spare parts

s Sound knowledge and skill in computerized store and tmenwry

completed from a renowned Chartered Accountancy firm.

s Minimum 3 years practical experience in handling taxation matter of any
group of industries such as preparation of financial statements, filing of

Position will directly report to the GM (Afc).
Computer knowledge like MS Word, Excel, Accpac ete.

Factory Accountant

s Graduate in commerce and minimum 2/3 years practical experience in
maintaining factory accounts like preparation of Daily Cash/Bank and

garments, textile and manufacturing organization.
» Have knowledge regarding operation of Computer.

Attractive salury package and benefit will be offered to the deserving candidate.

Candidate who full-fill above requirement are requested to apply with complete
CV with one copy passport size photo within 10 days from the date of
publication of the advertisement to the following address:

DIRECTOR (ADMIN)
ALLTEX INDUSTRIES LIMITED

(A Unit of Bastu Shilp Group)
139, Motijheel C/A (7™ Floor), Dhaka-1000.

any large garments or home textile

in Accounting with CA Articleship

all activities.

Casl/Bank Book in factory of any large
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ism, agriculture, fisheries, foresiry
and information technology sec-
tors, in their two continents, home
ta majority ofthe global poor.

They agreement came at the just
concluded Asian-African business
summit held at Jakarta in Indonesia
on April 21-22 when business repre-
sentatives form 16 Asia-African
countries signed a joint declaration
to give high priority to increase
regional infrastructure develop-
ment.

Thejointdeclaration putempha-
5is on direct trade partnership
between Asia and Africa through
private and publie sector invest-
ments.

It also decided to give high prior-
ity to facilitating increased private
and public sector investment in
regional infrastructure and develop
efficient road, rail, sea and air trans-
portation to increase movement of
goodsand people.

Federation of Bangladesh
Chambers of Commerce and
Industry (FBCCI) President Abdul
Awal Mintoo signed the declaration
on behalf of Bangladeshi delegation
where representatives from Brunei,
China, Egypt, Ghana, India,
Indonesia, Japan, Mozambique,
Philippines, Singapore, South
Africa, South Korea, Uganda,
Vietnam and Zimbabwe put their
initials,

All the representatives from the

respective countries agreed to
strengthen the commitment to
promote South-South cooperation
among the countries in Asia and
Africa on the basis of equality and
miitual benefit.

For that reason the declaration
said: it is the time to take real mea-
sures.apart from direct investment,
scrutinise the prospects and chal-
lenges of an Asian-African business
partnership and networking,
including to take initiatives neces-
sary to address those challenges.

It also committed to strengthen-
ing multilateralism and cooperation
in international forums such as the
World Trade Organisation (WTO) to
ensure greater benefits of
globalisation that are equitably
distributed and will serve to
improve the quality of lives of all
people.

Asian-African business centres
will be established to exchange
information and share experiences
on best practices, competitiveness,
development issues, business and
investment potential.

The declaration also shares the
belief that increased trade and
investment cooperation for capacity
building will help the least devel-
oped countries keep pace with
global development and assist them
ineradicating poverty.

The next meeting is proposed to
bein 2007 in Cairo.
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SEC okays
Meghna
Life Ins IPO

BDNEWS, Dhaka s

e

Meghna Life [nsurance Cl;lmp'my d
yesterday received Secunﬂgs and
Exchange Commissiort (S ECH
approval to float IPOs worth Tk 40.5
million.

Meghna Life Insurance will open
subseription for prospective inves-
tors in the firstweek of July.

The face value of each share will
beTk 100 and the value of a share lot
willbe atTk5000.

Shinepukur
Ceramics okays
acquisition by

Beximco Ltd
BDNEWS, Dhaka

The sharcholders of Shinepukur
Ceramics Ltd in an annual general
meeting yesterday approved a
proposal given by Beximeo Ltd to
acquire 100 percent shares of
Shinepukur Ceramics Ltd having a
paid-up capital of Tk 66.06 crore.

According to the Beximco Ltd
proposal, three Shinepukur
Ceramic shares will be exchanged
foreach Beximco Lid share.

As per the annual report 2004 of
Shinepukur Ceramics, the acquisi-
tion by Beximco Limited will only
begin following approval of the
shareholders of Beximeo Ltd in the
AGM scheduled to be held on
tomorrow and also after approval of
the Securities and Exchange
Commission.

The exchange ratio, 1:3, was
determined by renowned valuers,
SF Ahmed & Co, Chartered
Accountants, an associate of Ernst &
Young International, INC of New
York USA. anil ol

Shlnegukur Ceramics wn.'s lncnr
‘porated in 1997. "As of December 31,
2004, the company posted a net
profit of Tk 6 crore on a turnover of
Tk103 crore.

GSP Finance
okays 22.5pc
dividend

GSP Finance Company (Bangla-
desh) Limited, a non-bank financial
institution, has approved a 22.5
percent dividend for its sharehold-
ers for the year 2004.

The approval came at the 10th
annual general meeting (AGM) of
the company held in Dhaka on
Monday, says apress release,

Sutham Chansrichawla, chair-
man of the Board of Directors and
vice chairman of Siam Vidya Group
of Thailand, presided over the AGM

attended, among others, by
Managing Director and CEO Feroz U

Haider, company directors and
shareholders.

New chief
executive of
Asian Paints

SR Rao took over as the chief execu-
tive of Asian Paints (Bangladesh) Lid
with effectfromApril 20, 2005.

He has replaced RV Ramanujam,
saysapressrelease.

Rap, a paint technologist, has
beenserving Asian Paints for last the
23 years. His overseas service recortl
includes service in Asian Paints

units in the South Pacific including
Australia.

China sees trade with Asean
reaching $200b by 2010

AFP, Jakarta

Trade between China and the 10-
member Association of Southeast
Asian (Asean) nations could reach
$200 billion annually by 2010,
China's President Hu Jintao said
Tuesday:

Hu, speaking to businessmen
during a statevisit to Indonesia, said
his country's recent economic
success would benefit the region as
Chinese businessmen looksouth for
investment opportunities.

“The rapid growth of China's
econamy has presented newoppor-
tunities for all countries in the
world; it's neighbours in particular,"
hesaid.

China and Asean last year signed
adealto liberalise trade barriers and

pave the way for a more comprehen-
sive accord planned for 2010 that
could see the creation of the world's
largest free trade zone.

Hu said trade between China and
Asean -- which includes Brunei,
Cambodia, Indonesia, Laos,
Malaysia, Myanmar, the Philippines,
Singapore, Thailand and Vietnam --
stood at $105.9 billion in 2004, 30
percentupon2003.

"We have full confidence in
realising the goal of bringing China-
Asean trade to $200 billion before
2010," he said.

"Millions of Chinese citizens
travel to Asean countries every year,
for business or sightseeing. An
increasing number of Chinese
enterprises look 1o Asean countries
as favoured destinations for invest-

ment.

"For example, China's invest- |

ment in Indonesia's energy sector
alone has topped $1.2 billion."
Several Asean members are wary
of China because of territorial dis-
putesinthe South China Sea. Recent
tensions between Beijing and Tokyo

over Japan's wartithe past have |
underlined China's tough dealings |

withkey trade partners.

Hu made no reference to the
recent spat with Japan but stressed
hiscountry's good intentions.

"China will stay on the path of
peaceful development, follow the
principle of developing friendship
and partnerships with neighbours
and the policy of working for an
amicable, peaceful and prosperous
neighbourhood,” he said.
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30 taxpayers to get VIP

STAR BUSINESS REPORT

The government is going to award
very important person (VIP) status
to the country's 30 leading individ-
ual taxpayers from the next financial
year.

“The government is planning to
recognise the leading taxpayers of
the country as part of an initiative to
acknowledge their contributions to
nation building," a high official of
the Internal Resource Division (IRD)
told The Daily Star yesterday.

The VIPs will be selected from
three categories, which include ten
highest individual exporters, ten

leading importers and ten expatri-
ate Bangladeshis, the official added.

The IRD has convened a secre-
tary-level meeting scheduled to be
held today to chalk out the criteria
and benefits to be givento the VIPs. <

Secretaries from ministries of
home, foreign affairs, civil aviation,
communications, LGRD, com-
merce, shipping and Cabinet
Division have been invited to the
meeting.

IRD will coordinate the meeting,
which will be also joined by the
MNational Board of Revenue (NBR)
officials.

The persons will be given special

‘status in next fiscal

facility in the services like health,
commitinications, banking, and
civil aviation, the official said.

The persons will be invited to the
national functions as state guests,
he said.

They will also be given easy
access to the offices of pritne minis-
ter and ministers, the official added.

They will be entitled to receive
bankloans and other funds in favour
of their business establishments on
a priority basis.

The meeting may also form a
committee to finalise the eriteria of
ViP selection, the official said.
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10th Annual Gcncr.\l Meeting

GSP Finance Cumpa nf,l.u{at
- April 2 “
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PHOTO: GSP FINANCE

Sutham Chansrichawla, chairman of GSP Finance Company (Bangladesh) Ltd, poses for photographs with other
company directors at the 10th annual general meeting (AGM) of the company in Dhaka on Monday. The AGM
approveda 22.5 percent dividend for its shareholders for the year 2004.

INVESTMENT PROPOSALS IN POWER, FERTILIZER

US firm starts talks
with Bol today

BSS, Dhaka

Global Vulcan Energy Int, a US
company, will start negotiations
with the Board of Investment (Bol)
here today for investment in power
generation, urea fertilizer factory
and coal exploration sectors.
President of Global Vulcan Energy
Int Ford F Graham and CEO and
Director Shawkat A Kazi will arrive
here today to start the negotiations
withthe Bol.

The company is coming up with
the proposals to establish US$S 2
billion 1,500 megawatt power gener-
ation plants, a 5.5 tonne capacity
urea fertilizer factory and a coal
exploration plant, company officials
told the news agency yesterday.

On February 27 this year, it sub-
mitted the investment proposals to
theBol.

It will establish a 300 MW power
generation plant at Saidabad, a
representative of the companysaid.

The US company will explore
coal mines and set up four power
generation plants, 250 MW each, at
Dighiparaand Jamalganj.

In Barapukuria, it plans to set up
a coal-burnt thermal power plant
with250 MW capacity.

During the negotiations between
April27 and May7, the Bol executives
and officials will visit sites of the pro-
jects and hold talks with the company
executives (o seitle the investment
issues.

Indian firm plans to export
LPG to Bangladesh, Lanka

PALLAB BHATTACHARYA, New Delhi

A joint venture firm in India has
sought Indian government's clear-
ance for exporting liquefied petro-
leum gas (LPG) to Bangladesh and
Sri Lanka.

IndianOil-Petronas Private
Limited (IPPL), the joint venture
between state-owned Indian Oil
Corporation (I0C) and Malaysia's
Petronas, has proposed to export
LPG to Bangladesh and Sri Lanka by
ship from Haldia port in West
Bengal, IPPL Chief Executive Officer
Mrinal Roy said in a letter to [ndian
Petroleum Ministry

"We have been receiving enqui-
ries from Bangladesh and Sri Lanka
for purchase of LPG. So we propose
to blend propane and butane
imported separately and produce
LPG as per their specifications and
export the same by ship to the two
countries.”

IPPLimports and stores propane
and butane from Petronas and
markets them in bulk or as LPG
whichis afree product under India's
export policy. The only requirement
for LPG export is a no-objection
certificate from the government,
IPPLsourcessaid.

UCL appoints
Prime Finance &
InVestme’nt isstie

=

manager to IPO

Union Capital Limitéd (UCL) has
appointed Prime Finance &
Investment Limited the manager to
the issue for its forthcoming Initial
Public Offering (IPO). ;

In this connection, Prime
Finance and Investment Lud signed
an issue management agreement
with Union Capital Lid recently in
Dhaka,

Tapan K Podder, managing
director of Prime Finance, and
Mahbubul Alam, managing director
of Union Capital, signed the agree-
ment, on behalf of their cornpanies,
saysapress release,

Honda's Q4
profit jumps

REUTERS, Tokyo

Japan's Honda Motor Co posted a 24
per cent jump in fourth-quarter
operating profit on brisk European
sales and projected a furtherrise this
year, albeit slower than expected, as
its Civicsedan getsa face-lift.

Honda, the world's biggest
motorbike maker and Japan's third-
biggest car maker, forecast 3 per
cent earnings growth to 650 billion
yen ($6.15 billion) this year, againsta
mean forecast of 674.6 billion yen by
19 analysts and last year's result of
630.92 billion yen.

It predicted a net profit of 450
billion yen on revenues of 9.3 trillion
yen, even assuming an unfavour-
able 3-yen weakening in the dollar
to 105 yen from last year. Honda is
also expected to book billions of yen
in pension-related gains this year.
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Bangladesh Bank, Executive Director, Mr. Ziaul Hassan Slddcqm &
Managing Director, Uttara Finance and Investments Limited, Mr. S.
M. Shamsul Arefin are seen at the signing ceremony agreement
relating to Credit Bridge and Standby Facility (CBSF), funded by
World Bank at Bangladesh Bank, Head Office where high officials

l&fboth organizations were also present.
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