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EU to reveal more in
Chinese textile row

AFP, Brussels

information," she told AFP when

The European Commission will
reveal more this weekend on a
surge in Chinese textile imports
which has led the EU to consider
ways to protect the bloc's own

industry, a spokeswoman said

Saturday.

European ‘Union (EU) trade
commissioner Peter Mandelson,
who plans next week to launch the
first step in a process which could
end in the EU slapping limits on

imports, will hold a press confer-

ence Sunday, said his spokes-

woman.

"We will have some further

asked whether the EU would
reveal more details of exactly how
big the surge in Chinese textile
imports has been since a global
quota systein ended on January 1
this year.

She declined to give any more
details of what Mandelson plans to

say Sunday, when he will speak to
reporters in Brussels before talks
with EU trade ministers at an
informal meeting in Luxembourg
laterin the day.

On Friday the spokeswoman,

Claude Veron-Reville, confirmed

that Mandelson will ask the 25-

member European Commission to

back his recommendation to
launch probes into some Chinese
textileimports.

The move will mark the start of

a path that could lead to limits on
textile imports from China, where
low costs have given producers a
huge competitive advantage on
theworld market since January 1.

Beijing has warned that its

relations with the EU could suffer
if it goes ahead with limits, while
the EU's textile trade, backed by
producer countries such as France
and Italy, has been lobbying hard
forimmediate action.

Mandelson said Friday that a

heavy-handed approach to the

trade dispute was unlikely to go
down well with the Chinese
authorities although Beijing might
be receptive to encouragement to
restrain its exports voluntarily.

‘I dont think (China) can be
armtwisted into taking any action

Md Nasir Bin Baharom, managing director of AKTEL, and TIM Nurun Nabi,
managing director of Peoples Telecommunication & Information Services
Ltd, exchange documents after signing an interconnectivity deal on
Thursday inDhaka. Other senior officials from both the sides are also seen.
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nor do I expect it to respond to
such armtwisting," he said.

"But informal consultations,
cooperation, self-restraint,
volontary measures are entirely
different and are a matter for the
Chineseauthorities,” he added.

Sunday's press conference by
Mandelson is scheduled for 12:00
p.m. (1000 GMT).

FPHOTO: A POSITIVE
Imran Rahman, deputy managing director of BRAC Bank Ltd, and Kaushik Ghash, country manager of Visa
Facilitation Services (VFS) Bangladesh (Pvt) Ltd, sign an agreement on behalf of their companies in Dhaka recently.
Under the deal, UK visa applicants will be able to deposit visa application fees atthe bank’s counteratthe VFS centre.

FHOTO: THE ACME LABORATORIES
Officials of The Acme Laboratories Ltd are seen at a praduct [aunching function in Dhaka recently. Acme launched
two new multivitamin and multimineral tablet Naturum Gold and Naturum 50+ in the local market. Mohammad Rafiqul
.| Islam, diractor (Marketing and Sales) of Acme, among others, was present at the function. .

Japan executives
worry about US
economic

slowdown
AFR, Toko
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PHOTO: ADCOMM LTD

M Shamsul Huda, senior vice president of private satellite channel ATN
Bangla, and Geeteara Safiya Choudhury, chairman and managing director of
Adcomm Ltd, the advertising agency of City Group of Industries, sign a
contract renewal agreement on behalf of their organisations in Dhaka
recently. Zafor Uddin Siddiqui, director (Marketing and Sales) of City Group,
was also present.

Local Interbank FX Trading

Local interbank FX markel was Sub-
dued on Salurday, Dollar ended
almost unchanged against
Bangladeshi taka.

Local Money Market

Money market was aclive. Call
money rata continued lo ease and
most of the deal ranged between
5.00 and 8:00 percent compared
with 7.00 and 12.00 percent
previously,

International Markat

International market was closed on

A majority of Japan's top corporate
executives believe that the country's
economy is gradually recovering but
may falter in response to a US eco-
nomic slowdown, apress report said
Saturday.

A mid-April survey showed that
64.6 percent of 130 Japanese corpo-
rate presidents or chairmen agreed
that the Japanese economy was

REUTERS, washingron

"maoving toward a recovery, albeit
gradually,” the leading business
daily Nihon Keizai Shimbun said.

In January, the figure was 13.1
pcﬁcentagc points lower in a similar
poll.

But asked about their own com-
panies' business outlook in the
April-June period, only 17.7 percent
of the executives gave positive
assessments, the daily said.

The executives were largely
unconcerned about the major anti-
Japanese protests this month in
leading trading partner China.

The survey said 80.8 percent felt
no immediate impact of rising anti-
Japanese sentiment on their busi-
ness. Only 3.1 percent of them fore-
cast repercussions on marketing
activities: ~

US legislation to replenish the funds
of the world's development banks
will include demands for more
transparency and accountability of
the institutions, a top lawmaker
said.

Senate Foreign Relations

Committee Chairman Richard
Lugar, who is engaged in a probe of
corruption in the banks' projects,
said the legislation would include
proposals to ensure more disclosure
and less waste at the five multilateral
banks,

“We must ensure that our contri-

butions are managed well and that
the mission of the multilateral

development banks (MDB's) is not
undcmuh}'conupqoﬁ Lug)n:s{;lod

US puts pressure on

development banks
-

The latest ReadyCash Raffle draw was held at ReadyCash Bangladesh office at
Dhanmondiin Dhaka yesterday, says a press release.

as he opened a hearing of his com-
mittee on fighting corruption at the
banks.

Fdr several months Lugar and his
aids have been visiting overseas
projects and interviewed bank
employees, non-profit groups and
academics to examine the opera-

tions of the World

Development Bank, African
Development Bank,
American Development Bank and
the European Bank for reconstruc-

tionanddevelopment.

Under the legislation, the World
Bank s slated to receive $2.85 billion
in US funds over the next three
years, the African Development
Bank $407 million in the same
and ,the Asian, hapk $461

P
lion over fouryesrs, -

Saturday. The dollar fell to a one-
month low against the Japanese yen
on Friday amid growing speculation
that China could soon re-value the
yuan, a move expected lo lift other
Aslan currencles, The dollar also
dipped against Swiss franc in lale
Friday as US stocks dropped after

the Wall Street journal

its Web site that the US has wamned
China that North Korea might be
preparing for a nuclear weapan test.
The euro fell to a three week low

against the yen.

This memorandum is issued by Standard Chartered Bank and Is based on or danved from
infarmation generally available to the public from sources believed (o be refiable. While all
reasonable cara has been taken In ifs preparation no responsibility or liabllity s accepted
foremors of factorany opinion expressed herain.
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Prizes Nama ofWinnars Cad No
Kamal General Store Free gift box Md Zahedul Alam 5047980010034325
Bank, Asian China Junction Chinese Restaurant Md Helal Uddin 5047980000050798
Free Lunch/Dinner for two !
the Inter- PallabiComputers free Intamet Browsing Sabina Hussain 5047980010034353
Pabna Cloth Store free Gift Box Md. ToymurBadsha  5047980010034347
1
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Winners can collect their prizes from the Executive, Promofion of ReadyCash wllhin",:’;a
days of this news circulation by praducing thelr ReadyCash card transaction vouchers.
ReadyCash encourages its cardholders to read the Daily Star and the Daily
Prothom Alo an every Sunday or call our Customer Service at: 8123850, 51304_}!?,
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