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[ to apply 'safety clauses' on %
na textiles soon: Chirac TeiNEes

The European Commission said ~ American market by Chinese tex- reveal that they have grown too With currency tensions easing, top  and central bankers from Britain,
earlier Thursday it aimed to decide tiles, beyond what is acceptable quickly since the end of the quota Janata Bank Managing Director SM Aminur Rahman speaks at the Branch finance officials from the Group of Canada, France, Germany, [taly,

G7 to focus on o
debt relief for poor

anchmmt Jacgues Chiracon  on April 25 whether to launch an  within the framework of free trade,”  system. Managers' Conference-2005 of regional office, Dhakazone-C held recentlyin Seven industrialized powers have a  Japan and the United States when
tsday denounced whathecalled  investigation into booming Chinese  Chiracsaid. On January 1, a 31-year-old | Dhaka. General Manager AKM Rashiduzzaman, among others, was present | chance ar weekend talks here to they gather for dinner on Friday and
“the bru unacceptable inva-  textileimports, thefirststep towards "The Americans ... have already  textile quota system expired, leav- | attheconference. closeranks inthéfightagainstworld  forformal discussions onSaturday.
sion” of | Emnpaby Chinese textiles  applyinglimits allowed underWorld ~ reacted and have imposed safety ing producers in developed and poverty and to assess the impact of The euro and the yen are now
and !ﬁ[d the EU would within a  Trade Organisation rules. - clauses," headded. developing states bracing for a By f stubbornly high oil prices. well below the recent highlevels that
forttifghtlnknmeasums to stem the Europe's textile industry is press- The US government took its first  wave of imports from China, whose But lingering differences among  alarmed financial markets and,
flow. ing the commission, the EU execu-  step toward curbing Chinese textile manufacturers benefit from cheap members of the G7 on how to more importantly, China will not be

lighten a crippling debt burden sittinginonthesessions.

carried by some of the world's most While not a G7 member, China

impoverished countries once again  was nonetheless invited to attend

threaten to delay concerted, con- G7 finance meetings in September

creteaction. and February, mainly to hear com-
At the same time, the group, for  plaints from the group about its

"Thete is every reason to think, tive, to impose safeguard measures  imports last week by announcinga labour and huge economies of
and in any case it is the position of  to curb a flood of Chinese imports  review to determine whether the scale.

(Erance and T am sure we will be  that followed the end of a global recentsurgein Chinese imports had French Prime Minister Jean-
followed on this, that (European quotasystemonfanuaryl. disrupted the US market. Pierre Raffarin will travel to China
Union) safety clauses will be applied "There was clearly a brutal and The EU unveiled guidelines last  next week for an official visit focus-
within 10 to 15 days," he told French  unacceptable invasion of the week that could lead to limits on ing on bilateral economic and cul-

television. i European market and of the Chinese clothing imports if probes turalties, hisoffice said this week. allits political and financial clout,is  reluctance to allow the dollar-
L in effect powerless to influence the  pegged yuan to float.
g L ) Wit AT ) § oil market, economists argue, and US and European officials main-
i EU to demde : roTo wuTAL TRusT e | C discussions here may yield little  tain that the yuan is undervalued,
§ . Syed Manzur Elahi, chairman of Mutual Trust Bank, delivers speech on ::,?,ﬁntfan R s, 38 geop :P:;;hry ﬁ?;ﬁ;:ﬂfnﬁgﬂmﬁ:n
prObe mnto ‘Small Business Banking" at the Retail Finance Asia Pacific Conference-2005 Worrisome exchange rate imbal-  imported goods more e,,pem.ﬁ
Chln Xtil in Kuala Lumpur, Malaysia recently. Mosharraf Hossain, managing director, | ances traditionally dominate G7  andlessattractive,
' d te e and AKM Shameem, executive vice-president of the bank, also attended the MELL L sl : sl : ]

imports April 25 | < Weekly Currency Roundup
e India, US sign 'open ||z, = ,

The European Union's executive US dollarwas mostly steadyagainst Bangladeshi takain the week. ;
arm hopes to decide on April 25 . 1 Money Market

whether to launch a probe into Skl e S de al In the ’Ih:asury bill auction held on Sunday, bid for BDT 1,545. ll)mill[(m
surging Chinese textile imports, the was accepted, compared with BDT 1,939.00 million in the previous week's
If' first step towards applying limits, a bid. Weighted average yield of 28-D t-bill increased to 5.29 percent from
E spokeswoman said Thursday. PALLAB BHATTACHARYA, New Dethi  number of passengers, civil aviation | | 5.10 percentand the2-Yt-bill increased to 6,63 percent from6.22 percent. |

B "We expect to be able to take a industry sources here said. Two International FX Market
\ : decision on the possibility of apply- | Indiaand the United States signeda  million passengers are estimated to In the beginning of the week, the dollar turned tail from last week's multi-
f& ing the safeguard clause on April | historic "open skies' civil aviation travel between India and the US | | month highs on Monday as investors fretted data this week could put the
PHONE: SA TELECom | 2% Spokeswoman Claude Veron- | agreement on Thursday allowing everyyear. spotlightbackon US external deficit problems. US trade figures are due on

Reville said, referring to a treaty | ¢ach other's carriers to operate US-based .Delta Airlines plans | | Tyegday and forecasted to show the deficit widened to $59 billion in Feb-

Officials o SATelacam and Bangladesh Telecommunication Regulatory Commission pose for photographs at the S P i
W clause allowing the EU to limit | unlimited number of flights newservicesbetween NewYorkand | | rary the country's second biggest on record. The dollar fell halfa percenit
hand ri ramony of PSTN (public switched telephone network) licence to SA Telecom recently in Dhaka. imports in certain circumstances, hel}rﬁ‘inl ;hgl ';"““';‘EE““‘I P ;hn':l S?é‘ffﬁﬁﬂ‘}'ﬁ ic;g,s nm aganst the yen moving further away from five-month highs setlgstweek:
Th i i i s mos eral aviation d off [ fall i
ing pﬁeisorr? lx?: lfh?céﬁogs{;:n agreement signed by India that interest to mount flights between Efpzﬁg $£ Bpoemiﬁ::;[; lgnd:;gshec:ed e tnduslrful
I e Bank e | | textile industry to slap limits on L"Ig"‘ 3 iﬂ'ig’j““““’ SEt “f““’"’"’lll’r‘l’“f ““: !13“‘“‘"3 informa- In the middie of the week, the dollar dropped to an 11-day loWagainst
. " shahialm Islaml M iCy et | | cheap Chinese textile imports, | ** TEBLKIEES gh&s ?(’S"’c"“cp‘:ﬁ umili};'ii u:;?' N B-;Jhrlgalljlgms d the yen and shuffled in a narrow range against the euro onTu Before
9 Y i " | | whichhave surged followingthe end :«m {F““h‘r‘u!:".ei- sPﬂ:af lrl:!'atmln : Contir t::ml ;i 'l"i::"; e d 'ka:ﬁu US trade figures that are forecast to show the country's second-biggest
i][]j L ufa global quota system on January w:;‘tllznneuﬁl?a:gord I:;lluw: kttan lnuncl‘f dail rno:-sta flights deficit on record. The trade data, due at 1230 GMT, is expecte &ld:aw
¢ Y p 8 market attention back to structural problems in the world's largest econ-

Managers Conference =
=

L Thc MU et has bt doee airliner companies, which now between NewYorkand New Delhi. omy.

notyet have sufficient datato decide :E':;::ﬁczig lﬁ:l:::s: ﬁ;ﬁt’:’éﬁ; mﬁ“;“&fr&ﬁiﬂﬁg{; al l::;fngf By the end of the week, the dollar kept a low profile on after aSurprise
if a probe is needed on whether t0 | jaciinations such as New York and ~ and Air Sahara are planning new rally in the prior session in defiance of data showing the US trade deficic
‘4 1 use safeguards. But Veron-Reville | 155 Angeles besides enabling connections to American destina- | | SWelling to a new monthly record. Data on Tuesday showed the US trade

A : :
A B g 14 said: "We hope we will have reliable | onward connectivity to countries  tions while state-owned Air India | | 82P widened to $61.04 billion in February, moving above $60 bio for the
[ Rt ® s - d“‘;ﬁ“ ‘h;mktﬂt; lh';:{?':rl:dmpﬂ!- such as Canada. It grants reciprocal  will expandits operations. m;&T&ﬂigﬁgi@ﬁﬁfﬁs of a S'I?lisl:ii:lahy?:nﬁp;;py e nctiof
- - — SRS S e ———— e 5 art the e com- | facilities to American air carriers as The US secretary said the la; drove ot ; ot Uy
: 4 o s::m i missiril:er Pctlﬁr g{andclgnn would | well, number of mdim,?,?:nﬁ LoAnts in .f:_ zjnr:ctllli: tnr:ial mu;cyinmm:? uwn?lu!d r;r;:ﬁﬂ BL:IL u'lr_lh'[hl:lstgeﬁnns ila noﬁ:oijh
, | meetlater in the day with represen- The agreement, signed by Patel  USand increased business ties have LB NS IDOIE IUT e € COTEEWRS S U
Mambumnf the Board of Directors of Shahjalal Islami Bank Ltd are seen at the "Quarterly Managers' Conference-2005' | (atives of the European textile | and US g{mnspnrmtiﬁ)n SEEM,Y created a big demand for a larger | | percentfromthe NewYork close butlittle changed agnuuttheeun*
lpfgnqmnk in Dhaka recently. Among others, Sajjatuz Jumma, chairman, and Towhidur Rahman, vice-chairman of | industry, which has accused him of | Norman Mineta, will allow more number of flights between the two Standard Charsred Bank
ithe. am&dﬁhamrdemnm whlnhmaspmlded ovarbyhhnag!ng DirectorM Knmaluddin Chthum. ' doing "toolittle and toolate". options, lower fares and increased  countries. | PR L o it . <. %
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