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Businesses for joint body

to determine tax evasion

STAR BUSINESS REPORT

As the National Board of Revenue
(NBR) sits today with leading cham-
berleaders and financial experts ata
pre-budget meet, the businesses are
set to propose the formation of a
joint committee to determine tax
evasion.

Members from judiciary, NBR
officials, tax lawyers and business
leaders should be included in the
cominittee as, the business leaders
-alleged, the assessees are deprived
of getting proper justice and tax
dodging is nowbeingdetermined by
the taxofficials only, who are 'whim-
sical’ in theiractivities.

The Federation of Bangladesh
Chambers of Commerce and
Industry (FBCCI) has finalised a
total of 190 proposals and will place
themat today's meeting to be held at

NBRboardroomin Dhaka.

The government should give the
opportunity to make black money
white, the FBCCI proposal stated
recommending imposition of 7.5
percent taxonsuchmoney,

“There are crores of taka in the
hands of a section of dishonest
people engaged in different pro-
fessions. The government gave this
opportunity in the past and is
going to start it again from the
2005-06 financial year,” FBCCIL
explained.

The FBCCI proposals also
include extension of tax holiday
facility for selected industries up to
June2010.

FBCCI and leading chambers
and association leaders apart,
representatives from the foreign
investors, Institute of Chartered
Accountants of Bangladesh (ICAB),

Institute of Cost Management
Accounts of Bangladesh (ICMAB)
have beeninvited to the meeting.

The present system of paying
advance income tax (AIT) on indus-
trial raw materials should be with-
drawn, it said adding that exemp-
tion of AIT will help entrepreneurs
overcome the capital crisis problem
and increase competitiveness.

Slab system may be introduced
for the benefit of the small-sized
companies. In case of listed enti-
ties, the tax rate should be 20 per-
cent for the companies that has an
assessed income not exceeding
Tkl0 lakh and it should be 25 per-
cent for others. Tax rate for listed
companies that have assessed
incomes exceeding Tk 10 lakh
should be 30 percent and 35 per-
cent for the non-listed ones.

Individuals earning less than Tk

NBR sits with chamber leaders, financial experts today

125,000 should be exempted from
tax. Tax rate for income that ranges
between Tk 125,000 and three lakh
should be 10 percent, between three
lakhandsixlakh 15 percent, between
sixlakhand nine lakh 20 percent and
for eamings above nine lakh, the rate
should be25 percent, itadded.

To encourage women, enirepre-
neurs earning up o Tk 15 lakh
should be exempted from tax and to
provide special facility for the senior
citizens, the tax exemption limit
should be raised up to Tk 2 lakh.

Five percent tax at source on
bank commission for opening
letters of credit (L/Cs) should be
omittetl, itadded.

Paying Tk 500 travel tax per
person while going to India is not
logical, FBCCI proposals mentioned
urging the government to make it Tk
250 from the next financial year.

Janata Bank
forms 36 mobile
teams to recover
default loans

“ﬁlgheddnwn with classified loans,
state-run }’a:nata Bank has formed 36
sbile teams under a crash
 to recover default loans
AN reduce its quantum to 12 per-

The teams, 5, formed with execu-
tives nnd' cials from the bank's
'_t_:-_ ve been assigned to

0 recovery drive at the
!ﬂ;%_ilf\mﬂ m April 3 to April 12,
mnhi'mcemenmnSaturday
‘Besides, they will monitor the
flow of loans into poverty allevia-
tion-related activities like fishery
and dairy project loans as well as

advise the branches to achieve
thﬂ ng;dmﬂmm loan disbursement

They wﬂp!m muonitor the prog-
on agrieulture and rural credit
1 and remain active to
nrisslheluans,
e teams will visit their respec-
tivemn offices, directly contact the
Ioaan defaulters to re?lise the loans
reparea quartetly statement.
5 pr.EE ) also expnyline and take
steps (o mpidly dissolve loan-
related cases, the statement said.
i

CRISL upgrades
City Bank rating
Credit Rating Information and
Services Limited (CRISL) has
upgraded The City Bank Limited to
'A-' fromits previous rating 'BBB-' in
the long term and to 'ST-2' mating
fromST-3 ratingin the short term.
The two-notch upgradation has
been done on the basis of the bank's
performance in the areas of
improvementin profitability, capital
adequacy and asset quality and
improved liquidity position, says a
pressrelease,
| President and CEO of CRISL
Muzaffar Ahmed formally handed
aver the rating report to Managing
Director of The City Bank Abbas
Uddin Ahmed at asimple ceremony
it the bank's board room in Dhaka
anSaturday.
'\, Among athers, deputy managing
irectors of the bank AHM Nazmul
Quadir and AE Abdul Muhaimen
were present,

Asian jewellers
stock up gold
on price fall

m, Singapore/Bombay
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Visitors crowd a stall at the SME Fair 2005 at Bangladesh-China Friendship Conference Centre in Dhaka yesterday.
The 12-day falr, particlpated by 135 medium and small enterprises, is organised by Federation of Bangladesh
Chambers of Commerce and [ndustries (FECCI).

Pakistan, China to sign
trade agreements

AFPB stamabad

Chinese PremierWen Jiabao is due
to begin his first visit to Pakistan
Tuesday, during which the close
allies will sign a raft of economic,
trade and investment agreements,
officials said.

Wen [s making his maiden
South Asian tour as premier, a
week-long swing through the
economically important region
thatwill also include trips to India,
Bangladesh and Sri Lanka.

In Islamabad Wen, accompa-
nied by a 70-strong Chinese dele
gation of officials and business-
men, will deliver a keynote address
to a 26-member forum of minis-
ters from Asian and Middle
Eastern countries, from April 6-7. |

Wen, who assumed office in
March last year, is also set to meet
Pakistani military leader Pervez
Musharraf and hold talks with
Prime Minister Shaukat Aziz.

China is Pakistan's strongest
ally and provides its neighbour
with both development funding
and weapons. On the eve of Wen's
visit, [slamabad said it was buying
buy four Chinese-built frigates for
the Pakistani navy.

"The two countries are closely

working to underpin their excel-
lent politieal relationship mth
strong economic and trade ties," a
Pakistani foreign ministry state-
mentsaid.

The two countries are expected
to reach agreements on building a
nuclear power plant and deepen-
ing the Chinese-funded, multi-
million dollar seaport at Gwadar
on the Arabian Sea in southwest
Pakistan.

Pakistani officials said a total of
18 agreements would be signed
between China and Pakistan,

Aziz and Wen will address a
business forum in Islamabad
which . will be attended hy 400
Pakistani and over 100 Chinese
businessmen.

Officials said Chinese business-
men were interested in investing
inIT and telecoms, mining, oil and
gas, engineeringand agriculture.

Pakistan Investment Board
chief Waseem Haqqi said Wen's
visit was "totally focused on
strengthening economic, trade
and investment ties between the
two countries”.

He said around 31 Chinese
companies were already operating
in Pakistan in various fields.

China is also looking to

Pakistan as a transit route for oil
from the Fersian Gulf region.

China is keen to keep Pakistan
onside due to the Islamic repub-
lic's help in combating Muslim
separatism in the northwest
Chinese region of Xinjiang.

Officials in Beijing said the
Chinese premier will discuss the
ongoing cooperation between the
two sides during his talks with
Pakistanileaders.

“The visitis part of the continu-
ing high level contacts which is the
hallmark of Pakistan-China
friendship," the Pakistani foreign
ministry statement added.

“The two countries have estab-
lished exemplary relations which
are based on complete mutual
trust, understanding, cooperation
and sovereign equality.”

However analysts say Wen will
also seek to woo India during his
four-nation tour, amid worries in
Beljing about a changing
geopolitical climate as the United
States looks to boost New Delhi as
a4 major power.

After leaving Pakistan on
Thursday, Wen will spend one day
in Bangladesh, another day in Sri
Lanka, before heading to India on
April9 for four days.

Jewellers acrass Asia are building up
gold stocks to capitalise on falling
prices and seasonal demand among
consumers in India and Thailand,
dealers said Tuesday,

Gold, used for jewellery and for
investment, has lost around 5 per-
cent since hitting a 2005 high of
$446.70 an ounce on March 11, due
to profit-taking and a firm dollar
that normally dents non-US inves-
tors' sentiment towards the pre-
cious metal.

"People tgae accepted the cur-
rent prices," said Rajesh Mehta,
chairman of Rajesh Exports Lid.,
Inlia's| ewelleryexporier.

"Glﬂd demand in India, the

wuﬂl}’sl&r:ﬂﬁi’mmumer, isrisingas
April and May tend to be the busiest
mn Inrmarriages in the Hindu-

nation of more than 1
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{ PHOTO: THE CITY SBANK
Muzaffar Ahmed, president and CEO of €redit Rating Information and Service Ltd (CRISL), hands over the credit
rating report of The City Bank Lid (CBL) to the bank's Managing Director Abbas Uddin Ahmed on Saturday in Dhaka.
CRISL upgrades the bank's rating ta A- from its previous rating of BBB- in the long term and to ST-2 from the earlier
rpting of ST-3intheshort jerm.

SEC fines five
directors of
Saleh Carpet

BDNEWS, Dhaka

The Securities and Exchange
Commission (SEC) yesterday fined
five officials of one company for not
holding annual general meeting in
2003.

The commission in a letter asked
the chairperson and directors of
Saleh Carpet Mills Ltd to deposit Tk
2,00,000 each to SEC within 15 days
fromthe dateofissuing the notice.

The directors are Dilara Begum
(chairperson), Shamim Ara Begum
(managing director), directors
Rezaul Karim Chowdhury, Badrul
Hugand Ruhul Amin.

Standard Bank
signs remittance
deal with UK co

Standard Bank Ltd has signed an
agreement on remittance with Taka
Exchange Co (UK) Ltd.

Standard Bank Managing
Director Mosharraf Hossain and
Taka Exchange Co Managing
Director Mohammad Suaib
Adamijee signed the agreement on
behalfoftheir companies.

The deal allows the non-resident
Bangladeshis (NRBs) living in the
UK to remit funds to Bangladesh.

State-run Sangu
Valley Timber
handed over to

private owner
UNB, Dhaka

The state-owned Sangu Valley
Timber Industry was Monday
handed over to a private owner
under the guvernment's
[‘Irhr‘m-iarmn prograinmé. .
B.m%l’a’deth US ditizen Sheikh
Anwar Hossain bought the industry

*| for Tk 4.65 crore from Bangladesh

Forest Industries Development
Corporation.

The factory, established on 10.50
acres of land four decades ago, was
given to private hands formally at a
function at the Privatisation
Commission office,

Environment and Forest
Minister Tariqul Islam was chief
guest at the function with Chairman
of the Commission Enam Ahmed
Chowdhury in the chair,

The forest minister thanked the
new owner for purchasing the
industry and making investment for
its development.

BRAC Bank,
Transcom
sign MoU

BRAC Bank Limited has recently
signed a memorndum of under-
standing (MolJ) on a new consumer
credit facility titled 'NowLoan' with
Transcom Electranics Limited.

Under the arrangement, custom-
ers of BRAC Bank canavail NowLoan
to purchase electronics products
fromTranscom.

M Ehsanul Haque, managing
director of BRAC Bank, and Obaidur
Rahman Khan, executive director of
Transcom Electronics, signed the
deal on behalfof their organisations,
saysapressrelease.

Kaiser Tamiz Amin, chief opera-
tions officer, Saifuddin M Naser,
head (Retail Banking) of BRAC Bank,
Arshad Hug, general manager (Sales
& Marketing), and Md Habibur
Rahman Mollah, general manager
(Finance & Accounts) of Transcom
Electronics, were also present at the
Mol signing ceremony.

DHL broadens
import express
service in Asia

Pacific

DHL, a leading express and logistic
company, has increased its import
express service in the Asia Pacific,
making the service available in 218
countries.

Import express is a fast and
reliable service that allows DHL's
customers to import goods from
overseassuppliers.

Launched ten years ago in 1995,
the service saw a fast increase in its
network with 30 percent year-on-
year growth in 2004 alone, says a
pressrelease.

ith impdrt express, customers
who pay for some of their freight
costs within a non-integrated trans-
port chain can now enjoy the sim-
plicity and control of one point of
contact, one fixed price and one
invoice for all their import require-
ments,” sald Scott Price, CEO of
DHLExpress Asia Pacific.

GP starts laying high
frequency network
for better coverage

STAR BUSINESS REPORT

GrameenPhone Limited has started
deploying 1800MHz frequency
network to provide its customers
with improved and seamless cover-
age,

GSM (Global System for Mabile
Communication) technology-
based GP is now using 900MHz
frequency.

"Although it is not a new tech-
nology for the world, it is some-
thing new for the country," Yogesh
Malik, GP's chief technology offi-

cer, told reporters at a briefing
yesterday in Dhaka.

GP subscribers using 1800 MHz
handsets will be able to have the
extended benefits from the
upgradation of network. 8500 Mz
handset users will also be able to
make and receive calls without any
hindrance. Officials said over 90
percent of the country's mobile
phone subscribers use 1800 MHz
handsets.

Ina bid to enhance coverage, the
company plans to cover 80 percent
of the population from the current

50 percent, It has network caverage
in 360 upazila in 61 dlstril:m.’bllt of
64. GP now has 1,650 base stations.
The company will also install more
base stations as part of its network
buildingeffort.

GP which has about 3 uﬁﬂiun
subscribers, mostly in the p:%pnid
segment, has so far spent Tk 2600
crore on network. GP launched its
service in March 1997. i _

Syed Yamin Bakht, head of
communications of GE, also spake
at the briefing.

Asian countries to focus on

economic ties at Pak confce
Asian Cooperation Dialogue begins today :

AFP, Elamabad

Ministers from 26 Asian countries
including Bangladesh will meet in
the Pakistani capital this week to
promote economic links and ham-
mer out regional disputes.

Pakistani Prime Minister
Shaukat Aziz will on Wednesday
open the fourth ministerial confer-
ence of the Asian Cooperition
Dialogue, or ACD, while a pre-
conference seminar kicks off on
Tuesday.

Premier Wen Jiabao of China,
which hosted. last'year's meeting,
will be the kevnutc speaker at the
openingsession.

‘Wen, whose Pakistan visitis part
of a week-long regional tour that
will also take him to India,
Bangladesh, Sri Lanka, will hold
talks with President Pervez
Musharral and Aziz during the
three-day visit.

The Japanese and Chinese
foreign ministers are also likely to
meet at the forum to discuss fric-
tion between their countries over
Beijing's energy exploration in a
disputed area of the East China Sea.

Japanese Foreign Minister
Nobutaka Machimura "may beable
to contact Chinese Foreign
Minister Li Zhaoxing” on the side-

lines of the conference, Japan's
senior vice foreign minister [chiro
Alsawasaid inTokyo. !

The Japanese foreign minister
left for Kabul Monday for a five-day
trip to Pakistan and Afghanistan.

Foreign ministers of 17 coun-
tries will attend the main confer-
ence and other members will be
represented at other senior levels, a
Pakistani foreign ministry official
said.

Thai Deputy Prime Minister
Surakiart Sathirathai, whose coun-
try came up with the idea for the
forum five " years' ago,” will also
address the inaugugal session. . (4

However Indian Foreign
Minister Natwar Singh is not com-
ing because of his other diplomatic
engagements. His last trip to
Islamabad in February produced a
historic deal to start the first bus
service in B0 years between the
Indian and Pakistani zones of
divided Kashmir.

At a pre-conference seminar on
Tuesday experts from member
countries are to analyse the chal-
lenges facing the region and come
up with recommendations for the
conference.

Pakistani Foreign Minister
Khurshid Kasuri said this week the
conference aimed to establish

interlocking political and eco-
nomice relations with the countries
of Central, East and North EastAsia.

"Pakistan wants to integrate
itself in the processes unfolding in
greater East Asia, which are acqtiis-
ing mm.asing economicand ?'olltl-
cal weight," he added.

Kasuri said the forum provided a
valuable chance to forge closer
economic linkages, not only with
the economically powerful
Association of South East Asian
Nations butbeyond.

"This will also strengthen
Pakistans! e¢omomid role in Jthp
region)! headded Thyite s plenty
of goodwill and friendship for i
and we will continte (o engairmge
through varous ways with East
Asia"

The Asian Cooperation
Dialogue groups Bahrain,
Bangldadesh, Brunei, Cambadia,
China, India, Indonesia, Japan,
Kazakhstan, South Korea, Kuwait,
Laos, Malaysia, Myanmar, Oman,
Pakistan, Philippines, Qatar,
Singapore, Sri Lanka, Thailand,
Vietnam, [ran, Mongolia, United
Arab Emirates and Bhutan.

The [slamabad conference is
likely to endorse the membership
of Saudi Arabia and possibly
Russia.

following conditions.

Govt of the People’s Republic of Bangladesh

Bangladesh Betar
Maintenance Section
Administrative Building

Sher-e-Bangla Nagar, Dhaka-1207

Invitation for Tender (International)

Sealed tenders in triplicate are hereby invited from foreign manufacturer/manufacturers nominated
distributor through their local agent/representative for the undermentioned goods and services with the

-

1. Name of procurement Not applicable.
(if applicable)
2. | Source of funds GOB.
3. | Tender package no. MES/3/2389/2005.
4. | Invitation for tenders ref & date MES/3/2389/2005-655 Dated: 29.03.2005.
5. | Tender name Supply of 100 WATT FM salid state transmitter for
different stations of Bangladesh Betar.
6. | Time for completion of delivery 5.11.2005.
7. | Eligibility of tenderers All tenderers except Israel.

8. Price of fender document

Tk 1500/- or USS 25.00 to be deposited in the form of
treasury challan to the code 1/3351/0001/2366 on the
account of Director General, Bangladesh Betar.

Amount of tender security

Tk 30,000/~ or US$ 500.00.

selling tender document

10. | Name and address of the office(s)

Senior Engineer,

Maintenance Section,
Belar, Administrative Building,  Sher-e-Bangla Nagar,
Dhaka and Director (Admin/Finance), Bangladesh Belar,
121, Kazi Nazrul Islam Avenue, Shahbag, Dhaka,

Bangladesh

receiving tenders

11. | Name and address of the office(s)

Senior Engineer,
Betar,

Maintenance Section,
Administrative Building Sher-e-Bangla Nagar,
Dhaka and Director (Admin/Finance), Bangladesh Betar,
121, Kazi Nazrul Islam Avenue, Shahbag, Dhaka,

Bangladesh

opening tenders

12. | Name and address of the office

Addl  Chief

Enginaer
Administrative Building, Sher-e-Bangla Nagar, Dhaka.

(M&S), Bangladesh Betar,

document

13. | Last date and (ime for selling tender

At 16.00 hours on 11.05.2005.

tenders

14. | Last date and time for submissian of

At 11.00 hours on 12.05,2005.

15. | Dale and time for opening of lenders

At 12.00 hours on 12.05.2005.

16. | Place of pre-tender meeting (optional)

Mot applicable.

17. | Date and time of pre-tender meeting | Not applicable.
(optional)
18. | Special insiructions (optional) Naot applicable.

services

19. | Brief description of goods and

100 WATT FM solid state transmitter.

DFP-8289-31/3/05
G-352

Senior Engineer (Maintenance)

Md Monirul Islam

for Director General




