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Japan to ask China to halt
gas development

REUTERS, Tokyo

Japan will push China again to halt
natural gas development in an area
of the East China Sea, a source of
bilateral friction, while also estab-
lishing its own exploration rights in
the region, a leading daily said
Sunday.

The two countries, the world's
second- and third-biggest oil con-
sumers, have been at odds over
China's exploration for natural gas
in the East China Sea near an area

Japan has repeatedly expressed
concern China's natural gas devel-
opment work would draw gas from
geological structures that stretch
under the seabed intoits zone.

In a meeting of senior officials
from both nations scheduled for
Monday, Japan will ask China to
provide data on its exploration
activity and reiterate Tokyo's
demand that it halt development,
the Mainichi Shimbun newspaper
said.

zone, the paper said.

Last month, Japan's government
said a survey conducted in the East
China Sea showed that under-
ground geological structures in two
gas fields that China is developing
were probably linked with those in
Japan's economic zone. It said it
might conduct test-drilling.

Last July, Tokyo began a survey
of the disputed area, a step criti-
cised by China's state media as
dangerous and provocative.

be its EEZ, giving it exclusive rights
over resources, including fishing
and mineral extraction from the
seabed.

This includes disputed islands
known as the Senkakus in Japan
and Diaoyus in China.

China also claims the islands but
does not recognise the midway line
and says its EEZ includes areas
eastofit.

Energy-hungry China overtook
Japan in 2002 to be the world's
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Ghalib Ahmed Ansari, head of Marketing of GrameenPhone, hands over two sets of moblie phones with connections
to Brigadier General Md Rafiqur Rahman, director general of Fire Service and Civil Defense, recently in Dhaka. The
phone numbers, being used as the central control room hotlines and remaining open for 24-hour a day, can be
accessed from both mobile phones and land phones.

Saudi Arabia's riyal is pegged to
the dollar and Riyadh's rates usually
shadow those in the United States,
but bankers say the spread has
varied in recent years from a few
basis points up to 80 or 90 basis

Agency, the central bank, raised its
repo rate on Wednesday by eight
basis points to 2.66 percent, a day
after the US raised rates a quarter
percentage pointto 2.75 percent.

Myanmar exports
up 20pc despite
sanctions

AFP, Yangon

Exports from military-ruled
Myanmar jumped nearly 20
percent in the first 11 months of
the fiscal year compared to the
same period one year earlier,
despite EU and US sanctions,
the commerce minister was
quoted Sunday as saying.
Brigadier General Tin Naing

million dollars through February.

"This shows the country's
trading sector is improving year
after year," Tin Naing Thein said.

Myanmar's imports have
dropped 10.71 percent to 1.8
billion dollars in the first 11
months of the fiscal year.
Imports totalled 2.2 billion dol-
lars in fiscal 2003-2004, the
Myanmar Times quoted him as

PHOTO: CITY BANK
Aziz Al-Kaiser, vice chairman of The City Bank Ltd, inaugurates the reno-
vated Chowmuhani branch of the bank on Tuesday. Managing Director
Abbas Uddin Ahmed, deputy managing directors AHM Nazmul Quadir and
AE Abdul Muhaimen of the bank, were also present.
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PHOTO: JOBS

USAID Mission Director Gene V. George inaugurates JOBS display center
during the America Week in Khulna recently. Imran Shauket, country direc-
tor of JOBS/IRIS Bangladesh, is also seen in the picture.

ReadyCash Raffle Draw Winners

The latest ReadyCash Raffle draw was held at ReadyCash Bangladesh office at Dhanmondi in Dhaka
yesterday, says a press release.

Winners can

news circulation by producing their ReadyCash card transaction vouchers. ReadyCash encourages
its cardholders to read The Daily Star and the Daily Prothom Alo on every Sunday or call our
Customer Service at: 8123850, 8130497, 8125294-7

collect their prizes from the Executive, Promotion of ReadyCash within 30 days of this
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