-2'-'1 urges US, EU to abolish
export subsidies in 5 years

Ex-WorldCom
directors agree
to pay millions
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five years, with front-loading
commitments’,

Addressing a joint press confer-
encewith trade ministers of the G-
21 member countries, Indian
Commerce Minister Kamal Nath
said elimination of export subsi-
dieswas of eritical importance asit
created artificiality in prices deny-
ing market access to developing
countries, "This trade-distorting
subsidy must be eliminated first",
headded.

influential developing countries
like China, Brazil, South Africa,
Argentina, Indonesia, Thailand
and Mexico.

Brazilian Foreign Minister and
Group coordinator Celso Amorim
said "There may be points of dif-
ferences-on nuances but G-21 is
solid like a rock and represents
unity indiversity."

The five-year term set by the G-
21is farahead of the 2012 deadline

nation of export subsidies by
developed countries within five
vears Is likely to put developing
countries on a collision «course
with the US and ELI.

According to Nath, the rich
countries pay subsidies worth one
billion dollars every day and these
trade-distorting concessions need
tobe ended soon.

The Delhi meeting of G-21 was
attended by representatives from

lapse, 20,000 workers lost their jobs
and the company went bankrupt.
The company came out of bank-
ruptcy lastyear, renamed MCl Inc.

The directors’ settlement is seen
as "a rare case of investors holding
directors accountable for problems
occurring on their watch," the
Times said.

Wal-Mart settles

PHOTO: DELTA LIFE
Chairman of Delta Life Insurance Company Ltd Monzurur Rahman
addresses as chief guestthe company’s annual conference held on Friday In
Dhaka. Directors Md Nurul Islam, Borhanuddin Ahmed, Nurul Huda, Aziz
Ahmed, Adeeba Rahman, Dr Mokarram Ali and Kazi Fazlur Rahman, and
Managing Director of the company Das Deba Prashad were also present at
the function.

deals also

Saturday.

Top donors Japan, US to

Dollar endad almost unchanged
against Bangladeshi taka.

Local Money Market

Monay market was active. Call monay
rales ware ranged-bound. Few repo

International Market
International marke! was closed on

auro and yan on Friday toits highestin
a week as Investors wagered the US

This memorandum|s issued by Standard Chartered Bank and s based on or denved from

look place in the markel.

US dollar rose against the

incraases,

priced In a quarter perceniaga point
rise in US interest rates at the Faderal
Reserve's policy meeling next
Tuesday. Altention will now facus an
whather the statement accompanying
the rate decision indicates the Fed is
willing to take more aggressive action
in coming months by the word
“measured® when [t refers lo rle
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Gazipur on Manday. Saifur Rahman, director of Transcom Group, awarded crests to the exclusive dealers. Obaidur
Rahman Khan, diractor of TEL, Atiqur Rahman, director of Transcom Group, HR Mollah, general manager (Finance),

because this a record dollar amount
for a civil immigration settlement”
and because Wal-Mart has to set up

countries to sit down and regularly,
systematically focus our efforts to
advance these common objectives

shesaid.
Japanese Foreign Minister
Nobutaka Machimura offered his

Winnars can colloct thelr prizes from the Executive, Prmmimof&udr[:uhmﬂh&ﬂdmnﬂﬂu
news circulation. ReadyCash encourages its cardholders to read The Daily Star and The Dull'y

Arshad Huq, general manager (Sales and Marketing), Yeamin Sharif Chowdhury, marketing manager, and | ;. internal compliance rogram, | in countries where we are already  backingto coordinatingaid.
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