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Opec signals it wants
high oil prices

AFP, Paris

Opec is sending out signals to the
global market that the cartel wants
oil prices, at near-record highs, to
remain there this year.

Ali al-Nuaimi, oil minister for
Saudi Arabia, Opec's largest pro-
ducer, made it clear on Thursday
where he expects the US price of a
barrel of crude to be: "The price
today is between 40 to 50 dollars,
and that's where it will probably stay
during 2005."

These statements appear to
confirm what analysts have pre-
dicted for several months: Riyadh
has been changing its views on
pricing, after having for a long time

defended a price of 25 dollars a
barrel.

At present, the price of crude
based on Opec calculations has
increased to about the level indi-
cated by the Saudi minister -- it
closed Friday in New York at 51.49
dollars, while in London it sold for
49.61 dollars.

Several ministers in the
Organization of Petroleum
Exporting Countries have hinted at
an increase in the past few months,
but it was not clear where Saudi
Arabia stood. For that reason,
analysts have taken note of al-
Nuaimi's recent remarks.

"l think it's a signal to the market
that there's going to be a big

increase in the Opec price band,"
said Kevin Norrish, an analyst at
Barclays Capital in London.

The Saudis "have certainly laid
out that there's going to be further
discussions at the next (Opec)
meeting and | think it's possbile that
itwill be unveiled."

The 11-nation cartel, which
represents 40 percent of the world's
crude oil production, will next meet
on March 16 in Isfahan, Iran.

During its last meeting on
January 30, Opec decided to
suspend its target price band of 22-
28 dollars a barrel, which had been
in place since 2000, on the
grounds that it was "unrealistic."
The cartel is expected to consider

Collection Automation Signing Ceremony

Between

Banglalink & Prime Bank Ltd.

PHOTO: INTERSPEED
Lars P Reichelt (3-L), chief operating officer and managing director of Banglalink, and M Shahjahan Bhuiyan (2-R),
managing director of Prime Bank Ltd, pose for photographs after signing a deal for automation of bill collection on
Thursday in Dhaka.
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PHOTO: EASTERN BANK
Mashrur Arefin, head of consumer banking, and Md Iftekhar Hossain, head of human resources of Eastern Bank Ltd
(EBL), pose for photographs with the participants of a training programme on international money transfer organ-
ised by the bank recently in Dhaka. Representatives from 22 EBL branches attended the course conducted by Ashish
Trivedi of MoneyGram International Ltd.
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Chittagong Port
Berthing position and performance of vessels as on 27/2/2005
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reiterated comments made in a
speech in Milan last week on the US
budget deficit.

responsibility or liability is accepted for errors of fact or any opinion expressed
herein.
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