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The new president of the Asian
Development Bank, Haruhiko
Kuroda, vowed to fight poverty
Tuesday and called on the ADB to
reinvigorate itself to meet the chal-
lenges in the world's most dynamic
region.

"The Asia and Pacific region has
tremendous potential to rapidly
attain sustainable economic devel-
opment and poverty reduction in the
coming years," Kuroda told the
bank's 2,000 staff in an address on
his first day in office.

"As the region experiences

dynamic and rapid change, the
ADB -- as the 'family doctor' --
should respond to the region's
needs in a flexible and timely
manner," he said.

Kuroda, who was named to the
post in November 2004, acknowl-
edged that he was coming into office
at a critical time when several coun-
tries in the region are still struggling
with the effects of the recent tsu-
nami.

"l can assure you that ADB will do
everything it can for our affected
developing member countries," he
said.

For the region as a whole, the
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New ADB president vows
to fight poverty in Asia

new president singled out poverty
as the ADB's primary challenge.

Although poverty in developing
Asia has declined from 34 percentin
1990 to 22 percent in 2002, most of
this reduction has been in a few
areas, most notably China and
India.

"Sustainable poverty reduction
requires that longstanding gender
issues and the special needs of
children receive the attention and
supportthey deserve," he said.

Kuroda said foreign direct invest-
ment (FDI) is vital to economic
growth and poverty reduction,
adding the ADB is committed to

Seminar on the
Prospect of CNG filling Stations and CNG Vehicle Conversions
Jointly organised by HSBC Bangladesh and USAID

Karnaphuli, Hotel Agrabad
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Chittagong Chamber of Commerce and Industry President Saifuzzaman Chowdhury Javed addresses a seminar in
Chittagong yesterday on "Prospects of CNG filling stations and CNG vehicle conversions" jointly organised by
HSBC and USAID. Among others, CEO of HSBC in Bangladesh David JH Griffiths is seen in the picture.

PHOTO: TM INTERNATIONAL
Md Nasir Bin Baharom, managing director of AKTEL, and AB Siddique Chowdhury, chairman of Dhaka
MicroSystems Ltd (DMS), exchange documents after signing an agreement on behalf of their organisations in
Dhaka Thursday. Under the deal, DMS will provide SMS content services to AKTEL.
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