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India's inflation
falls below 6pc

AFP, New Delhi

India's inflation rate fell below six
percent in the week to January 1 for
the first time in 30 weeks on the back
of easing oil, food and vegetable
prices, the government said Friday.

The Wholesale Price Index,
India's most widely-tracked price
monitor, slipped 0.61 percent (0 5.78
percent from 6.39 percent the previ-
ousweek.

The index has been hovering
since July at more than seven per-
cent, hittinga peak of 8,74 percent in
August, compared to a low of 4.32
percentinlateApril.

The cooling of the inflation rate
will provide some relief to the
Congress-led coalition government.

The government resorted to a
series of fiscal measures, including
~ cutting duties on petroleum prod-

ucts, to curb inflation and s!ueld the
' poor.

The figures were in line with a
central bank report which forecast
thatIndia's highinflation rate would
be reined in within months as global
oil prices fell.

Crude prices
remain above
$48 in Asia

AFB, Singapore

Oil prices remained above the 48-
dollarlevel in Asian trading Friday as
markets braced themselves for cold
northern hemisphere weather,
dealers said.

At 12:30 pm (0430 GMT), New
York's main oil contract, light sweet
crude for delivery in February was
trading at 48.04 dollars per barrel, its
closing level on Thursday, the high-
estpricesince November30.

Trading in Asian hours ranged
Friday from47.83 to48.05 dollars.

Dealers earlier predicted prices
to drop to the mid-40s but forecasts
of cold weather in the US and con-
cerns over the upcoming elections
in Iraq have instead spoiled these
predictions. . & & & & &
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Policy support dearth holds
back int'l standard hospitals

MoNjUR MAHMUD

Implementation of some interna-
tional standard hospital projects in
Dhaka is facing setback as the NBR
could not formulate a taxexemption
policy for medical equipment pro-
posed in the budget speech seven
monthsback

Finance Minister M Saifur
Rahman inhisbudgetspeech forthe
2004-2005 fiscal year proposed
withdrawal of customs duty on
medical equipment and accesso-
ries, and exemption of all kinds of
taxes and duties on certain life-
support systems used in referral
hospitals.

But the National Board of
Revenue (NBR) could not finalise
the tax exemption policy until now.

The internationally reputed
Apollo Hospitals Group has started

implementing a project in Dhaka
with an investment of Tk 200 crore
but its implementation is being
seriously hampered as the NBR did
not give it duty exemption. Rather,
the board asked the management of
the project to submit bank guaran-
tee in case of releasing imported
medical equipment.

"Obtaining permission from the
NBR and arranging bank guarantees
for several letters of credit (L/Cs)
involvealot of moneyand itisa ime
consuming process, which will
make it difficult to implement the
project by March this year,” said an
official of the project.

When asked, NBR Chairman
Khairuzzaman Chowdhury said a
committee has been formulated to
recommend the NBR a list of medi-
cal equipment that will get such tax
exemption.

"The government decision will
be effective from July this year," he
added.

Those who are importing such
equipment now will also get such
benefit but they have to provide
bank guarantee for releasing the
imported equipment, the NBR
chairmansaid.

In his budget speech in July 10
last year, the finance minister said
there is no high quality referral
hospital of international standard in
the country. So, a large number of
people are compelled to go abroad
for treatment, although the same is
oftenextremely expensive.

Despite having highly qualified,
efficient and experienced physi-
cians and doctors, Saifur said, high-
quality treatment is not available in
the country for the sheer lack of

PHOTO: SHOP N SAVE

Managing Director of EXIM Bank Mohammad Lakiotullah inaugurates the second branch of the chain supermarket
'Shop N Save'at Zighatola, Dhanmondi in Dhaka yesterday. Abdus Sattar. chalnnan and Abu Naser, general man-

_ager ofthe chainsupermarket, were alsa présenton the occasion. = '+
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quality hospitals.

Proposing withdrawal of cus-
toms duty on medical equipment
and accessories, and all kinds of
taxes and duties on certain life-
support systems, the finance minis-
ter in his budget speech hoped that
entrepreneurs will come forward to
take advantage ofthe opportunity to
establish quality hospitals of inter-
national standard inthe country.

Besides, chamber leaders draw-
ing attention of Prime Minister
Khaleda Zia at a meeting few
months back pointed out that Tk
3,000 crore is being drained out
annually for receiving treatment
abroad. They sought her support to
improve medical facilities in the
country.

The Apollo Hospitals Dhaka is
expected to start its operations from

AFP, New Delhi

India's state-run telecom giants
launched what they described as
one of the world's cheapest broad-
band services on Friday.

Mahanagar Telephone Nigam
Limited (MTNL) and Bharat Sanchar
Nigam Limited (BSNL) are offering
existing fixed-line customers 256
kilobytes per second (kbps) broad-
band connections for 500 rupees (11
dollars) a month, much less than the
existing 1,500 rupee offer.

"We hav:{been slowto adopt new

Cheap broadband
launched in India

Ry Marari ol

March this year. STS Holdings
Limited, a 100 percentlocally owned
company, has made a franchise
agreement with Apollo Hospitals
Enterprise Limited.

Under the deal, Apollo Hospitals
Dhaka will receive project and
operation management as well as
architectural services and be in the
chain of 37 Indian Apollo hospitals
with 6,400 beds.

With a capacity of 450 beds, the
hospital in Dhaka will be developed
as a referral centre for all high-end
medical needs of patients in
Bangladesh with over 60 specialty
medical departments.

Apollo Hospitals Group is the
single largest healthcare provider in
Asia. Apart from different provinces
in India, Apollo has its presence in
Dubaiand Colombo.

technologies in the television and
even Internet sphere but in a way
this will now work in our favour,”
Information Technology and
Communication Minister
Dayanidhi Maran told a press con-
ference.

"The need of the hour is high-
speed Internet and our state-run
communications firms will provide
the service for voice, data transmis-
sion and video at a minimum speed
of 256 kilobytes per second and up
tothe hig{nest speed of 20 megabytes

PHOTO: SQUARE TOILETRIES
Managing Director of Square Toiletries Ltd Anjan Chowdhury (centre)
speaks at the company's annual sales conference 2005 held on Thursday in
Bogra. General Manager Md Mahmudul Hoque (L) and Assistant General
Manager (Sales) Mohammed Tareq (R) also addressed the conference.
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US dollar was held strong against Bangladeshi taka throughout the webk.
The dollar rose against Bangladeshi taka almost every day of the wm!k
exceptfrom the last day when dollar fell slightly against taka.

Bangladesh Bank borrowed BDT 2,014.00 million through the Ih:asury
bill auction held on Sunday, compared with BDT 6,193.00 million in the
previous week's bid. Welghted average vields of t-bills of different tenors
were almostunchanged from the previous bid.
Call money market started the week softly at 3.50 and 4.00 percent. The
rateroselater to close the weekbetween 9,00 and 10.00 percent.

The dollar steadied below a recent seven-week high against the euro on
Monday, following Friday's call for a stronger dollar from US Secretary
John Snow; Investors focused on Snow's comments, made in a series of
television and radio interviews, that the US wanted to "do things", includ-
ing cutting its deficit, to support the currencies strength. This raised talk
that President George W Bush could introduce substantial cuts in the 2006
budget deficit and diminish a key negative for the long-suffering US dol-

The dollar extended its pullback from seven-week highs against the
euro onTuesday as investors digested comments from US Treasury Secre-
tary John Snow and braced themselves for Wednesday's release of US

OnWednesday the yen hit aseven-week high against the euro and held
near a one-week peak versus the dollar after this week's comments by the
European Central Bank's chief economists urging Asia to share the bur-

The dollar traded within half a yen of five-year lows against the yen but
stabilized against the euro on Thursday, after a record US trade-deficit
underscored structural weaknesses in the world's largest economy. The
trade deficitin November widened above $60 billion on Wednesday for the
first time to $60.3 bio, reinforcing the market's belief that the dollar needs
to fall further to help correct the country's still growing trade imbalance.
After the deficit figures, the dollar quickly wiped out all ofits gains against
the yen for the year and the euro jumped more than 1 percent versus the
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