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EU mulls trade breaks
to help tsunami states

REUTERS, Brussels

The European Union wants to help
the worst-hit tsunami states by
lowering tariff barriers for their
exports to Europe, its trade chief
said yesterday.

The 25-nation bloc has already
pledged 1.5 billion euros to the
Indian Ocean states ravaged by the
carthquake and giant waves it
spawned, and backed calls for debt
relief. ;

EU Trade Commissioner, Peter
Mandelson said he wanted to
speed up a reform of the bloc's
trade breaks with developing
countries to target Indonesia,

India, Sri Lanka and Thailand,
victims of the Dec 26 killer wave in
the Indian Ocean.

"There are trade measures we
can use to assist rebuilding in the
countries affected by the disaster,
notably by speeding up measures to
improve their access to our mar-
kets," Mandelson said in a state-
ment.

The EU executive commission, in
charge of trade policy for the blog, is
revising its regime of zero and low-
duty trade breaks for developing
countries.

The EU is supposed to agree a
new system by July 2005, which
would apply from the beginning of

2006.

The Commission proposed last
year to give Sri Lanka extra duty-free
access to the EU for a broader range
of goods including its textile and
clothing exports.

India, Indonesia and Thailand
would get reduced duties and
wider product coverage, especially
on seafood exports under the new
regime. Those three states were
the countries worst hit by the
tsunami, which killed at least
156,000 people.

EU governments and the
European Parliament must approve
the new trade regime before it take
effect.

PHOTO; ABCCI

Apex Group Chairman Syed Manzur Elahl (centre) speaks ata luncheon meelting organised by Australia-Bangladesh
Chamber of Commerce & Industry (ABCCI) in Dhaka yesterday. (From left) ABCCI Secretary General Shakil Ahmed
Khan, President Klaus Gohra, Australian High Commissioner Loraine Barker and ABCCI Vice-president Obaidur
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PHOTO: ADCOMM
A participant speaks at a workshop on 'Entrepreneur and Vocational Training’ organised by the Fair and Lovely
Foundation at Joypurhat on Thursday. Women Entrepreneurs Association (WAE), Bangladesh launched the
programme titled " Women Empowerment and Advancement by Learning and Training of Herself (WEALTH)" with
ThengamaraMahila Sabuj Sangha, a local NGO responsible for implemanting the programme.
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India to drop
anti-foreign
investment
provision

AFB Calcutta

The Indian government will abolish
a "restrictive" clause impeding
foreign firms from forging joint
ventures with local partners, Prime
Minister Manmohan Singh said
Wednesday.

Singh told a meeting organised
by the Confederation of Indian
Industry (CIf), that his government
had decided to drop a provision that
had been a source of "some discom-
fort" for foreigninvestors,

The controversial Press Note 18
provision was issued six years ago as
a regulatory safeguard to prevent
conflict of interest in the event a
foreign firm set up multiple joint
ventures with Indiancompanies,

The foreign company had to geta
"no-objection” certificate from its
previous Indian joint venture part-
ner before looking at any new joint
project. :

Lanka hopes
for 2-yr debt

freeze at Paris

REUTERS, Colombo

X
=

|

NESS

ol
(

DHAKA THURSDAY JANUARY 13, 2005

Sri Lanka hopes to secure at least a
two-year moratorium on debt
repayment when the Paris Club of
creditors meet on Wednesday to
consider relief for tsunami stricken
nations, a senior finance ministry
official said.

Sri Lanka has a total multilateral
and bilateral debt of $8.82 billion,
and debt servicing is expected to
costabout $476 million in 2005,

*Our first preference is for a debt
cancellation, and if they (donors) do
not agree to that, for a (two-year)
debt-moratorium,” said JHA
Jayamaha, additional director of the
external resources department at
the finance ministry:

The Group of Seven (G7) indus-
trialised nations, including Japan,
Sri Lanka's biggest creditor, has
already agreed to grant a debt mora-
torium for countries affected by the
Dec 26 tsunami that killed more
than 157,000 people, including
105,500 in Indonesia and 30,000 in
SriLanka.

Chittagong Port
Berthing position and performance of vessels as on 12/1/2005
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