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PAKISTANI LADIES SUITS & SAREES

MOST ATTRACTIVE UNCOMMON PAKISTANI Bareez'e

3/4 Pes. Ladies Suits & Sarees, 100% Cotton Printed
Lawn, Ehiken, Chinon, Shiffon, Jorgett & Multani’s Hand
Embroldered Dresses, Under Garments and Many more at

The Bareez’e Fashions: 3" Floor, Park West Building,

37-Main Suhrawardy Avenue, Baridhara, Beside K.C,
Memarial Clinie, Dhaka, Cell: 0173-018590 & 0173-018591
Jova Fashions: (Uttara Branch)

House # 15, Road # 16, Sector # 3, Uttara Maodel Town,
Dhaka. Cell: 0173-018590, 0173-018591 Phone: 02-8961669

Indian state-run
oil firm gets

nod to bid for
Yukos assets

AFP, New Delhi

India's state-run Oil and Natural Gas

Corp (ONGC) said Monday it had
received government approval to
bid for some of the assets of belea-
guered Russian oil giantYukos,

"We have received the govern-
ment approval to bid for someassets
of Yukos,” Subhir Raha, chairman of
the oil exploration firm, told report-
ers.

Raha said ONGC had also got in
touch with "Russian entities” to
explore business possibilities con-
nected to assets owned byYukos.

He didn't specify which assets of
Yukos were for sale,

Yukos last month sought bank-
ruptey protection from a Houston
court in a bid to thwart the auction
ofits core asset, Yuganskneftegaz.

The unit had been seized by the
Russian government and put up for
sale to help pay billions of dollars in
back taxes that the state says it is
owed by Yukos.

A previously unknown group,
Baikalfinansgroup, bought
Yugansknefetaz at a secretive auc-
tion December 19 for 9,35 billion

Bangla-German jt venture
to invest Tk 75cr in textile

STAR BUSINESS REPORT

A Bangladesh-German joint venture
will invest Tk75 crore in a denim
project as textile sector continues its
mn to dominate investment sce-
nario in Bangladesh.

ment to extend credit facility of Tk53
crore to the joint venture company,
Titas Spinning & Denim Company
Limited, to set up the 100 percent
export-oriented industry. Of the
total loan, Tk4l crore is project loan
andTk12 crore [s working capital.

director of the joint venture com-
pany, said increased demand for
denim fabrics in international
market has prompted them to invest
inthe denimplant.

"Initially, we will focus on export
and later may concentrate on

StanChart agrees

to buy Korea
First Bank

AFPB London

British bank Standard Chartered
PLC said Monday it had agreed to
buy Korea First Bank (KFB) for 3.3
billion dollars in cash, the largest
single foreign investment in South
Korea's financial industry.

The Britain-based bank said it
would pay for the acquisition by

Board ol Germans hold 65 percent while  domesticmarket,” he said. {ssting about one b
m&?}:t:tdézg tttzule sectorsaw~ Bangladeshishold35percentstakes = Two German investors | g bi.lgllon dollars, l.4ﬂli[lfljr:n?o euufuds?
record domestic investment in2004 M thejointventure company. Shahjahan Sarker Shazu, chairman |, hew shares and through other
as one out of two projects In differ- The company will produce 7.5 of the joint venture company, and funding resources.

% 4 pdimh million metres of denim a year and ~ Steffen Helmut Mohler, and Therdeal witich requinss X
E:ngcmmmgia S CYEArWas  create employment for 250 people  Bangladeshi investors M Majharul (i al wnulzlcqmnmt:uemm to
textile industry. when it goes into operation in early  Haque, managing director of the wilyﬁng&u 2006, it said, addling the

Bol registered as many as 632 5o, company, and Md Abul Hossain | = w5 tt::ﬁnn!izeit At
textile projects in 2004 with invest- Addressing the loan agreement  were present at the signing cere- PE siemifl by u?;p ;
ment proposals of Tk4,900 crore, gigning ceremony, Executive Vice- mony. “This is a significant :.l'cgm Lﬂnn
which Is 37 percent of the total presidentof IBBLAbdur Raquibsaid , Md Kabir Hossain, vice- | Il & key growth market ard
domestic investment In the same  German involvement in the project  president of IBBL, and high officials | Chartered chief executive Mervyn
year. will improve management of the from both the organisations were | DaviessaidinLondon.

Islami Bank Bangladesh Limited company. also present at the function held in 'tisa big step towards our aspi-
(IBBL) yesterday signed an agree- M Mazharul Haque, managing Dhaka. aﬂnl:lﬂl;;w;glglé;?ymm Africa
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DSE general index
sheds 67.38 points

Second-biggest single day drop in 6 yrs

UNB, Dhaka

Stocks on Dhaka Stock Exchange
(DSE) hit across the board yesterday
to register a second-biggest single
day drop in 6 years after the highest
shed the day after August 21 grenade
attack on an opposition rally in the
capital.

The DSE general index (DGEN)
fell 67.38 points or 3.6 percent to
close at 1876.47 yesterday as com-
pared to the biggest slide down 74
points on August 22, 2004 since the
bourse introduced automated
trading systemin 1998.

Itis for the second time since last
December the DGEN sank below
1900-mark. It first crossed the 1900-
mark on November 24, 2004, went
down on December 4 following a
market correction and the following
dayitagain crossed the mark.

On the first day of this year it had
touched benchmark 2000 in a sharp
u

prurn.
"It's adeep price correction amid

selling pressure,” DSE Chief
Executive Officer Salahuddin
Ahmed Khan told the news agency.

He, however, interpreted it as a
combined impact of the regulatory
authority's (SEC) restrictions on
liquidity margin, liquidity clearance
by investors before Eid-ul-Azha and
the coming initial public offerings
(IPOs) on the market, influencing an
auto-sale.

As a result of the SEC's liquidity
restrictions, he explained, the inves-
tors would have to adjust their
previous debit balance first with
their respective brokers to try to buy
new stocks. In addition, the inves-
tors might clear some cash to apply
for the [IPOs and meeting the festival
expenditure.

"We could not find any particular
pocket of manipulation,” the CEO
said, as the DSE authorities yester-
day sat with their surveillance team
to review the market's behaviour.
The team found "same pattern of
trade” in the broker houses.

CURRENCY

S'pore sees
slowdown in
'05 factory

investment
REUTERS, Singapore

Singapore's government forecast
Monday a mild slowdown in manu-
facturing investment in 2005, citing
the effects of a weakening US dollar,
a stronger European currency and
higher oil prices.

But the Economic Development
Board (EDB), a trade promotion
body, said more money should flow
into services, reflecting a retooling
of Singapore's export-reliant econ-
omy away from low-end factory
production as competition grows
from Chinaand India.

The EDB said it was targeting
manufacturing investment of 5$8.0
billion ($4.9 billion) in 2005, com-
pared with last year's total of 558.4
billion but up from §$7.5 billion in
2003 when SARS virus outbreaks led
some companies to curb factory
spending,

Dollar near six-
week high
against euro

s

dollars. AFP, Basel, §
5 . s witzerland
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