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REUTERS, Londan

Finance ministers of the Group of
Seven industrialised countries say
they have agreed to freeze the debt
repayments of nations hit by the
Asian tsunami and will work with
the Paris Club and other creditors on
arranginghow.

The G7 finance ministers
agreed on Friday to urge the
International Monetary Fund, the
World Bank and the Asian
Development Bank and other
multilateral institutions to make
the strongest possible efforts to
assist ravaged nations struggling
with a tragedy that has left more

than 150,000 people dead.

The relief would be available to
countries thatwishit,

"We would not expect debt pay-
ments from affected countries that
request it until the World Bank and
IMF have completed a full needs
assessment of their reconstruction
and financing requirements, recog-
nising that some countries may be
unable to make debt payments,” the
G7said inastatement.

"We will work, within the Paris
Club, with other creditors to achieve
a consensus for this approach,” the
statementsaid,

The Paris Club is set to mest on
January 12,

This year Britain is president of
the G7, which also includes the
United States, Japan, Germany,
France, [taly and Canada. If Russiais
included itisknownasthe GB.

The G7 finance ministers also
urged the World Bank and IMF to
complete their needs assessment by
month-end. The G7 finmins said
they will then consider whatever
other steps are necessary when they
meetonFebruary4-5in London.

Asian countries affected by the
devastating December 26 waves
have a total of roughly $272 bil-
lion (146 billion pounds) in exter-
nal debt, with Indonesia alone
owing some $48 billion to the
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(G7 to freeze tsunami nations debt

Paris Club. That Indonesian debt
would generate more than $3
billion in principal repayments
alone this year.

While the debt relief plan reflects
a generous spirit on the part of the
(G7, some analysts say debt relief for
tsunami-hit Asian economies may
offer them short-term gain but bring
pain in the long run as the cost of
servicing debt payments may rise in
future.

A delay in payments, especially if
commercial debt is included in the

moratorium, could lead to downa. |
grades by rating agencies and raise

the costof future borrowings.

PHOTO: AB BANX

MA Awal, president and managing director (acting) of Arab Bangladesh
Bank Ltd (AB Bank), hands over a newly launched credit card to Sajedur
‘Seraj, vice-chairman of the bank. AB Bank has recently launched Visa
Electron and Visa Credit Card for its cllents.
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PHOTO: MERCANTILE BANK
Mosrhed Alam, chalrman of Mercantile Bank Ltd, inaugurates the 24th branch of the bank at Jhilongja, Cox's Bazar
racently. Shah Md Nurul Alam, managing director, Md Aman Ullah, chalrman (Audit Committee), and directors of the
bankarealsoseenin the picture.

PHOTO: QATAR AIRWAYS

Bangladeshi victims of tsunami return home from the Maldives on Friday as Qatar Airways made a special arrange-

ment to bring them back home. Area Manager of Qatar Airways in Bangradash Shamsad Ahsan s seen vﬂth the |

US jobs data
points to
steady

AFP, Washington

The US economy generated 157,000
new jobs in December, the govern-
ment said Friday in a report suggest-
ing steady if less than spectacular
growth, analysts said.

The unemployment rate held
steadyat5.4 percent.

The payrolls figure was slightly
below the average Wall Street fore-
cast of 175,000 new jobs. But the
Labor Department revised upward
the number of jobs created in previ-
ous months by34,000.

For all of 2004, 2,231 million jobs
were added, the best since 1999. In
2003, the nation lost a net 61,000
jobs.

The jobs report is seen as one of
the most important indicators of
economic activity, and the
December report is consistent with
modest growth. The report is
unlikely to deter the Federal Reserve
from its path of steadily lifting inter-
estrates, analysts said.

The report "was neither very
good nor very bad," said Joel Naroff
of Naroff Economic Advisors,

"It's disappointing we've not
been seeing any pickup in job
growth but it's not so weak that
there's any real threat to the expan-
sion. Ttshouldn't make equity inves-
tors overly happy or depress them,
nor will it make the Fed feel the
economyis falling apart.”

Naroff said the report is consis-
tentwith overall economic growth of
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Nazir Ahmed, chalrman of Islami Bank

PHOTO: ISLAMI BANK
Bangladesh Ltd, addresses the inau-
gural session of a two-day branch managers' conference of the bank on
Thursday in Dhaka. Among others, directors and senior officials of the bank
were prasent.

Oil prices mixed as
market steadies

AFP, New York

Oil prices steadied on Friday as
traders reassessed the market a day
after a sharp rise on reports of a
possible strike in Venezuela and
signs that Opec producers may cut
outputagain,

New York's main contract, light
sweet crude for delivery in February,
fell 13 cents to close at 45.43 dollars
per barrel, after surging by 2.17
dollars on Thursday.

In London, the price of Brent
North Sea crude oil for delivery in
February, rose by 33 cents to 43.18
dollars, after jumping by 2.34 dollars
adayearlier.

Mike Fitzpatrick at Fimat USA
said traders are reluctant to push
prices above 46 dollars and that the
market appears to be inarange of 40
to-486, dollars "until sumemm&Mn~ ;

picture.

Traders said a number of factors
appeared to have been behind the
recent rally this week, including a
reported labor dispute in Venezuela,
signs Opec producers may cut
output again later this month and a
fallin US natural gasstocks.

"Numerous explanations have
been put forward on the newswires
to account for the move, including a
larger than expected draw in US
natural gas inventories, fresh con-
cern over winter fuelshortages, fears
of a strike by oil workers in
Venezuela and concern that Opec is
preparing to cut production again at
the end of the month,” Barclays
Capital analysts commented.

Members of the Organization of
Petroleum Exporting Countries
(Opec) are due to meet at their

- Vienna headquarters on lanuan,r 30
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Following |s Saturday's (January 8, 2005) forexfrading statement by Standard Chartared Bank

Dollar closed weaker against Bangladeshi
taka
Local Money Market

Money markal was active. Call money rate
remained sleady and ranged between
3.50 and 4,00 percent.
International Market
The dollar sprang higher across the

board on Friday in a technically driven
rally that gained momentum after

Sell Huy
TTioD BC | Currency TTClean 0D SightDoc | 0D Transfar
! 62,5500 usp 615550 | 613742 | 613007
826250 826911 EUR 79.4060 79.1721 78,0780
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51.1666 51.2075 CAD 48.5014 48,3560 49.2669
8.0320 8,0384 HKD 7.8914 1.8682 7.8588
| SGD 37.1261 J71.0170 39121
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11.4845 11.4837 OKK 10.3621 103317 10.3183
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Exchange rates of some currencies against US dollar
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Lacal Interbank FX Trading remarks by US Treasury Secratary John

This memorandum (s [ssued by Standard Chartared Bank and /s based on or derived fram
information generally avaifable to the public from sources belfeved (o be reliable. While all
reasonable care has been taken in ifs praparation no responsibility or liability is accepted
foremors of factor any opinion expressed herain.

Snow, lraders said. The currency erased
earfier losses sparked by lower than
expected US jobs growth in Decefnber as
traders tumed to unwinding bets against
the dollar. US economy generated
157,000 jobs in December, short of
economists prediction of 175,000. That
sent the euro fo six-week lows. Against
the Swiss franc, the dollar was up 0.9
percent. The dollar also recorded gain
agalnst the sterling.

The latest ReadyCash Raffle draw

ReadyCash Raffle Draw Winners

officeat Dhanmondi in Dhaka yesterday, says a press release.

was held at ReadyCash Bangladesh

Prizes Name of Winners Card No
Sentra Travels and Tours free

Dhaka Cox's Bazaar Dhalka BimanTicket Sukanta Das 504 7980000066012
System InformationTechnology free

Computerleaming Course Mirs Saleha Arif S5047960000002648
Drik.net free 100 hours Browsing Sukamal Barua 5047960000007059
Youand Eye free Eye Testand Glass Akram Hossain Khan 5047980000039147
Florence Food Free Gift Box Hamid Talukder 5047980000047482
Florence Food Free Gift Bax AENuruddinAhmed 50479800000:48340
Florence Food Free Gift Box ImtizzWadud 5047981000020467
Florence Food Free Gift Box MdAbul Hossain 5047981000048573

Winners can collect their prizes

ReadyCash within 30 days of this news circulation. ReadyCash encour-
ages its cardholder to read The Daily Star and the Daily Prothom Alo on
every Sunday foranew listing of card winner or call our CuatomerServiw
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