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PAKISTANI LADIES SUITS & SAREES

MOST ATTRACTIVE UNCOMMON PAKISTANI (Bareez'e

y 3/4 Pes. Ladies Suits & Sarees, 100% Cotton Printed
Lawn, Chiken, Chinon, Shiffon, Jorgett & Multani's Hand
Embroidered Dresses, Under Garments and Many more at
The Bareez'e Fashions: 3™ Floor, Park West Building,
37-Main Suhrawardy Avenue, Baridhara, Beside K.C.
Memorial Clinic, Dhaka. Cell: 0173-018590 & 0173-018591
Jova Fashions: (Uttara Branch)
House # 15, Road # 16, Sector # 3, Uttara Model Town,

ka. Cell: 0173-018590, 0173-018591 Phone: 02-8961669

India lifts anti-dumping duty
on Bangladeshi battery

MoNjurR MAHMUD

India has formally withdrawn the
controversial anti-dumping duty on
the lead acid battery export from
Bangladesh.

The Department of Revenue
under the Ministry of Finance of
India issued a notification on
Tuesday, saying there was no export
from Bangladesh during the period
of investigation and the dumping
margin couldnotbeestablished.

The Indian government imposed
the duty on lead acid batteries from
all Bangladeshi exporters on
January 2, 2002. Rahimafrooz, the
leading battery exporter of the
country, was the only private party
tomakean appeal against theduty.

The weak merit of the anti-
dumping case coupled with
Bangladesh government's petition

in the World Trade Organisation
(WTO) prompted New Delhi to
consider withdrawing the duty on
Bangladesh.

The Bangladesh government
placed the case before the WTO and
aconsultation was held on February
26-27, 2004, The Indian authority
initiated a review on March 18 upon
petition from the Indianimporters.

However, the Indian government
notification said, "The lead acid
batteries originating in or exported
from China and Korea have been
exported to India below normal
value, resulting in dumping.
However, the subject goods
exported from Japan are above
normal value."

"New Delhi withdrew the contro-
versial duty on Bangladeshi batter-
ies as it realised that it had a weak
case in hand. There were also tech-

nical faults in the case as far asWTO
anti-dumping duty rules are con-
cerned and it had veryweak founda-
tion,” said agovernment official.

He added had the government
taken the case to the WTO earlier,
Dhaka could have scored a big
victory over New Delhi.

Bangladeshi battery manufac-
turers have lost huge market stakes
because of the duty. The controver-
sial duty also aggravated the trade
disputes between Bangladesh and
India.

Dhaka raised the issue in differ-
ent bilateral platforms, but New
Delhi insisted that the duty be levied
purely in line with the existing WTO
guidelines.

Bangladeshi battery used to
enjoy preferential tariff facility
under the South Asian Preferential
Trading Agreement (Sapta). The

duty saw an end to battery export to
the next door neighbour as Indian
importers had to pay as high as 131
percent duty on the item from
Bangladesh.

Earlier, battery import duty in
Indiawas 64.21 percent, butunder the
preferential arrangement, the import-
erswere paying 38,33 percentduty.

Indian authorities imposed anti-
dumping duty at a rate of US$ 2.53
per kg on Bangladeshi batteries
weighing between 7 kg and 30 kg a
piece.

When asked, an official of
Rahimafrooz said the company will
start exporting lead acid batteries to
India soon. "In fact, we have lost our
previous market because of the duty:
We have to make a fresh start now,"
hesaid.

City Bank
launches
online banking
service in Bogra
OUR CORRESPONDENT, Bogra
The City Bank Limited has launched
online banking service at its Bogra
branch.

General Manager of Bangladesh
Bank, Bogra Branch Md Yeasin Ali

inaugurated the service yesterday in
Bo

gra.
The online banking will facilitate
the clients of City Bank Bogra
branch to get services from its other
nine branches throughout the
country,

Senior Vice-president (SVP) of
City Bank, Bogra Branch, Md

i Bodiuzzman presided over the-

. inaugural fungtion,

Plan to build
deep seaport
discussed

BSS, Dhaka

The first meeting of the committee
to formulate a work plan for con-
struction of a deep seaport was held
here yesterday with Shipping
Minister Akbar Hossain in the chair.

The meeting discussed the avail-
ability of fund for implementing the
project, anofficial handout said. The
commitiees also discussed the
formation of a private company to
build and run the port on partner-
ship basis.

Committee members Cabinet
Secretary Saadat Hossain, Finance
Division Secretary Zakir Ahmed
Khan, Economic Relations Division
Secretary Mirza Tasadduk Hossain
Beg, Planing Secretary Fazlur
Rahman Khan, Shipping Secretary
Ismail Jabiullah and Chairman of
Chittagong Port Authority SM
Hedayet Hossain also attended the
meeting.

Yukos to file
$20b claim
against Russia
AFP, Paris

The beleagured Russian oil giant
Yukos has said itwill file a 20-billion-
dollar (15-billion-euro) damage
claim against the Russian govern-
ment and other parties that had a
hand in the forced auction of its
chief productionunit, areport said.

The Financial Times newspaper
said late Thursday in its on-line
edition that the claim would lodged
just ahead of a February 16 court
hearing in Houston, Texas on a
bankruptcy petition by Yukos.

Yukos last month sought bank-
ruptcy protection from a Houston
court in a bid to thwart the auction
of its core asset, Yuganskneftegaz,
which had pumped millions of
barrels aday for Yukos.

The unit had been siezed by the
Russian government and put up for
sale to help pay billions of dollars in
back taxes that the state says it is
owed by Yukos.

A previously unknown group,
Baikalfinansgroup, bought
Yugansknefetaz at a secretive auc-
tion December 19 for 9.35 billion
dollars.

Another Russian oil company,
Rosneft, whichis soon to merge with
state-controlled gas provider
Gazprom to form a new state-run
energy corporation, subsequently
announced it had bought
Baikalfinansgroup.

PHOTO: STAR

General Manager of Bangladesh Bank, Bogra Md Yeasin Ali inaugurates online banking at City Bank Bogra branch,_
yasterday. The branch can now transact online with other nine branches of the bank throughoutthe country.

AFP, Michigan

As the premier US auto show apens,
Detroit's automakers are gearing up
and gussying up their product lines
in a bid to fight off a tide of Asian
imports poised for further gains.

The North American Interational
Auto Show opens as the market share
of Detroit's Big Three -- General
Motors, Ford and the Chrysler Group -
- fell to an unprecedented 58.7 percent
in 2004 even while overall car sales
edgedupslightly.

The lion's share of Detroit's
losses went to the Japanese Big
Three of Toyota, Honda and Nissan,
which all posted record sales in 2004
to increase their combined share to

* 26.3 percent.

South Korea's Hyundai and its
Kia affiliate also had record years,
grabbing more than four percent of
US sales combined, as the Asian
total of the US market share surged
to 34.6 percent.

The current landscape leaves the
US automakers looking forasparkto
catchupwith their Asianrivalsinthe
area of quality perception and in
new technology, including hybrid
gasoline-electric vehicles.

Detroit is also struggling to fend
off newimports in their traditionally
strong areas of pickup trucks and
sportutilityvehicles,

Gary Cowger, head of General
Motors' North American opera-
tions, said he sees gains by the major

Japanesebrandsslowing.

“It's easy to get incremental sales
when you're new to a segment, but
it's not as easy when you're no
longer new;” Cowger said. "And now
the Japanese arein all segments.”

The US automakers are trying to
show their "green” side with more
environmentally friendly vehicles
including a hybrid engine SUV from
GM and a concept battery-powered
vehicle fromVolvo, a unitof Ford.

Fordalso debts its offbeatconcept
SYNus, a compact SUV designed like
a milk truck with bulletproof win-
dows, and which may be equipped
withadiesel engine.

But the Asian manufacturers are
revving up their own efforts as well:
Honda will show its first pickup truck
for the US market, Toyota will unveil a
redesigned Lexus GX 470 luxury
sedan and Subaru will unveil a con-
cept version of a seven-passenger
sportutility "crossover” vehicle.

Kia is introducing a more power-
ful version of its entry-level Rio sedan
and Hyundai is readying production
fromits Alabamaassembly plant.

For Detroit automakers, stem-
ming the Asian tide may become
even more difficult with a plan to
import a line of vehicles from China
startingin2007.

The deal involves Visionary
Vehicles LLC, a New York-based firm
headed by Malcolm Bricklin -- who
brought the Yugo to the United States
and founded Subaru of America --

US automakers gear up
to stem Asian tide

and China's Chery Automobile
Company.

The Chinese-made cars would
sell at prices about 30 percent below
those of comparable vehicles.

David Littmann, economist at
Detroit-based Comerica Bank, said
competition is becoming more
intensiveinthe US market.

"If it were just Toyota, Nissan and
Honda, its possible the next five years
we would see stability and the begin-
ning ofa twmaround,” he said.

But the Japanese car makers are
looking over their shoulders at
Koreans and further down the road,
atthe Chinese.

"Asian share is going to grow ...
even if it comes out of the hide of

Nissan and other Japanese compa- |

nies," hesaid.

A slightly more upbeat view for
Detroit comes from a study by con-
sulting firm KPMG, which sees mar-
ket losses slowing for the US makers.
Its . survey of executives found 55
percent expect to see North
American brands remain the same or
increaseover thenextfive years.

“"North American manufacturers
have really focused on product,
launching a wide variety of new and
exciting model offerings,” said
KPMG's Brian Ambrose.

"This has led to more intense
competition and greater offerings
for consumers. In the end the con-
sumer wins, in terms of choice,
product quality and affordability."

AFP, Frankfurt

capital markets and as an interna-
tional reserve currency has
remained more or less stable
recently, butits role in international
trade is increasing, the European
Central Bankwrote on Friday.

In the fourth such annual report,
the ECB found that "the euro contin-
ued to expand certain facets ofits role

The importance of the euro on the

as an international currency. This
applies in particular to the use of the
euro as an invoicing and settlement
currencyininternational rade.”

The guardian of the euro said
exporters and importers in the 12-
state eurozone were increasingly
invoicing or settling international
payments in euros, as were compi-
nies in the 10 new European Union
memberstates.

But it said there had been little

Role of euro in int’l trade
increasing: ECB

change in other aspects of the euro's
international role in the review
period of mid-2003 to mid-2004.

"In the period under review, the
euro's role in international capital
and foreign exchange markets as
well as an international financing
currency anchor and reserve cur-
rency has remained largely stable,”
itsaid.

The EU expanded to 25 states on
May 1,2004.

POST-MFA ErA

Action plan to
up Ctg port
efficiency on
the cards

BSS, Dhaka

The government is taking up a
comprehensive action plan focus-
ing the Chittagong Port to improve
its operational efficiency in the post-
MFAera.

The shipping ministry sources
said the project will cost a total
expenditure outlay of about Taka
6,000 crore. Some of the projects
have already been implemented
while others are in the process or are
beingworked out.

These are the areas where the
port is having enormous impecdi-
ments which, slow down the maove-
ment of cargo, causing financial
losses to the exporters. The high-
power national coordination coun-
cil has already given approval to the
action plan.

The sources said the port author-
ities are importing at least 141
equipment at this moment to
improve the port's handling capac-
ity. Of these, 95 equipment of vari-
able nature have already arrived
while the remaining ones will be in
placewithinthisyear.

The most significant are four
granny cranes which will cost about
Tk 123 crore, said a source pointing
out that these will greatly expand the
port'sloading and unloading capac-
ity. The port now remains idle in
many cases while ships remain
loaded and wait for disposal as the
port has no such unloading equip-
mentatthamoment.

Qatar Airways
brings 300
Bangladeshi
victims back home

| Qatar: Airways has carried 300

Bangladeshi victims of tsunami

hit countries by the disaster, to
Dhakaon Fridayevening.

At the request of the Maldives
government the airline operated the
flight from Male, saysa press release.

Area Manager of Qatar Airways in
Bangladesh Shamsad Ahsan
received the victims at the Zia
International Airport.

Wal-Mart sees
increased sales
this month

REUTERS, Chicago

Wal-Mart Stores Inc said on
Saturday said it still expects a 2
percent to 4 percent increase in
January sales at its US stores open at
least a year, in line with its previous
forecast.

On a recording detailing sales
through Friday, the world's biggest
retailer said comparable sales of
general merchandise were to be
stronger than food. It also said sales
were weakestinthe areasaffected by
SNOWSLOrms.

from the Maldives, one of the worst-

Law for tax ombudsman
soon: Moudud

BSS,bhaka

A new law will be passed in the next
session of the parliament with a
provision for tax ombudsman, Law,
Justice and Parliamentary Affairs
Minister Moudud Ahmed said
yesterday.

He said the new law will play an
effective role in establishing trans-
parency and accountability in the
revenue sector to check corruption.
"The government will take initia-
tive to appoint ombudsman gradu-

allyineach sector," he alsosaid.
The law minister announced
this while speaking at an exchange
of views session with the joint
secretary level officials at
Bangladesh Public Administrative
Training Centre (BPATC) at Savar.
Moudud, however, referred to
the importance for enacting new
laws to deal with emerging prob-
lems and demands in Bangladesh
aselsewhere of the changing world.
He also mentioned the govern-
ment's various initiatives including

amendment to the Armed Police
Battalion Act to constitute the
Rapid Action Battalion (RAB),
enactment of laws against acid-
related crimes, Speedy Trial Court
and Tribunal Act, Artha Rin Adalat
Act and Alternative Dispurte
Resolution Act.

He also stressed the need for
enacting laws relating to environ-
ment, migration and refugee, water
resources, World Trade Organi-
sation, cyber, drugs and consumers'

rights.

$1.5b needed to rebuild
Lanka infrastructure

ANN/THE ISLAND

SriLanka's central bank said that the
country will need US$1500 million
this yearalone, to begin undoing the
damage done by the tsunami of
December 26.

The governor of the bank, Sunil
Mendis, said this figure was not so
mich due to the damage inflicted
on the tourism and fishing sectors,
but on the devastated roads and
railways.

Tourism and fishing, he said,
accounted for only2 percentand 2.5
per cent of the GDE he said. Only
4,000 of the 14,000 hotel rooms in
the country had been damaged.
Within a month, 3,000 rooms would
be rebuilt, hesaid.

The Central Bank would give SLRs
5 billion or USS 46 million in low
interest loans for the reconstruction
of the small scale industries washed
away by the giantwaves. Commercial
banks would slash interest by more

than 4 percentage points for recon-
struction with a one-year grace
period, he said. In other words, the
interest would be 6 per cent instead
of 10.6 percent.

Meanwhile, international aid is
flowing into Sri Lanka, and it will be
stepped up in the months to come.
India has pledged USS 23 million
and the US has made an initial
commitment of USS 2.6 million.
Others are also chippingin substan-
tially.

World tourism expected
to survive Asian quake

AFP, Madrid

“The long-term effect on global

tourism of the December 26 earth-
quake and resulting tsunami in the
Indian Ocean that killed some
150,000 people will be limited, the
World Tourism Organization (WTO)
forecast Friday.

The Madrid-based organisation
said there were severul reasons why
tourism would bounce back
despite the unprecedented scale of
the natural disaster and expressed
the hope that in so doing it would
help the communities affected.

TheWTO noted that many of the
the areas worst hit were not as yet
major tourist destinations, though
it stressed that India, Indonesia,
Maldives, Thailand and Sri Lanka
had all been making "tremendous
strides in their tourism develop-
ment" before the tsunamistruck.

The organisation observed that
the market share for those coun-
tries of global tourism was only
around three percent.

It added that countries outside
the affected area, such as China,
were seeing strong rises in intra-
regional tourism, keeping the
industry on track as demand

expanded generally in Asia and the |
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But_the WTO noted that the
tsunami was nonetheless an "enor-
mous disaster that has put (those
nations affected) to thetest.”

In the case of Indonesia, the
northern region of Sumatra suf-
fered severe damage, but major
tourist draws such as Ball and Java
escaped. [n India, theWTO said, the
east coast, which sustained losses,
is a region where generally "tour-

ism isnotyet well Heveloped."

__ Sri Lanka, where more than-

30,000 people were killed and some
5,000 remain unaccounted for, saw
damage to south coast resorts,
while the east coast has less tour-
ism activity and west coast respris
escaped, the WTO noted in a
detailed statement.

According to the WTO, less that
one per cent of total world arrivals
willbe affected by the disaster.

TEXTILE CONSULTANT REQUIRED

2.

3. Selection of

machines.
4.

We require consultant for following jobs:
1. Expansion of our existing weaving mill

and utilization of space.

Selection of Airjet / Rapier looms.

sizing

Air conditioning etc.

Interested companies/ persons are requested
to contact through P.O., Box # 3965 GPO,
Ramna, Dhaka —-1000 by 15 January 2005.
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