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Chma lifts import restrictions
on steel, other commodities

_ AFRMIM

 China announced Saturday it has

lifted restrictions on the import of

« = steel; natural rubber, wool, acrylic
* fibers and plywood according to its

~ obligation to the World Trade
Organisation, state media said.

"All eligible enterprises can
import the five commodities (from
now on),” Xinhua news agency
quoted the Ministry of Commerce as
 saying.

The products are open to free
trade as from Saturday, the third

anniversary of China's entrance of
the WTO, according to its agreement
with the trade body in 2001, said the
Ministry of Commerce website.

Before the relaxation, the
Chinese government authorised
only alimited number of companies
to act as agents for restricted import
and exportofthese commodities.

The restriction of timber import
was already cancelled in 1999,
Xinhuasaid.

China's steel product imports
were down 15,17 percent to 23.93
million tons in the first three quar-

- BUSINESS

ters of this year compared with the
same period of last year, according
to earlier state mediareports,

Its steel product exports jumped
67 percent to B.63 million tons
during thesame period.

China Iron and Steel Association
officials said its steel imports would
continue to be greater than exports
inthe nextfewyears.

China's strong demand for steel
amid a construction boom, together
with the lifting of the import restric-
tions, is expected to boost its
imports.
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"Lalmal Food Products Ltd organised a function at Chaddagram in Comilla on Thursday to mark the launching of
“ export of its Arku brand spices. Barkat Ullah Bulu, advisor to commerce ministry, was present as chlef guest at the

" function.

X fl rn }'n 1T for errors of fact or any opinion expressed herein.
i q: MOU Signing Ceremony i 8 “Airbus has listened t its custom-
o - b Betaeen ’ & AFD vtk ers, who were interested in the
1. 1 f, A Prime Bank Limited & i Intraco CNG Limitad i 1:5' ' gIo The European aircraft manufacturer medium-size category with greater
’ B oo foparver Comurmer Cradt [CNG Comeriom) e commenaimeny (8 8 Airbus took aim at rival Boeing Friday i a
e ok e 18 A s trade panl upheld s declsion | it an announcementthattwillgs  The A350 is o be oflered in owo | MALCETENU ORI BBV I DI VAT &
’ § Aeaggrry ture was "dumped” in the United | @head and build the long-range, versions, the A350-800, which would
States at unfairly low prices, leaving medium-size A350 to do battle with  carry245 passengersand havearangeof
punitive dutiesin place. Boeing's 7E7 Dreamliner. 8,600 nautical miles (15,900 kilometers), | | The latest ReadyCash Raffle draw took place at ReadyCash Bangladesh |
The quasi-judicial US The owners of Airbus Industrie, the  andtheA350-900, whichwouldseat285 | | office at Dhanmondi in Dhaka onThursday, says a press release.
International Trade Commission | European Aeronautic Defence and  peopleand have arange of 7,500 nauti- 3 e
determined "that a US industry is | Space Company (EADS) and BAE  calmiles(13900kilometers). Prizes ameof Winriers Mo
materially injured by reason of Systems of Britain, said Airbus was Boeing has put the market for China Junction Chinese Free Lunchfortwo  MdShahinAhmed 5047980000055124
Y y : : ; Florence Food Free Gift Box SwapanSaha 5047980000055089
imports of wooden bedroom furni- nowauthorizedtosolicitordersforthe  medium-range aircraft at 2,620 over AlEE G s MdAbdur Rahim \5047980000055116
ture from China.” A350, which would have a seating  the next 20 years, while Airbus esti- | | ppo ClothSiorefree GiftBox | SM Elias Chowdhury  5047980000055135
" The decision leaves in place | capacity of 245-285 and should be mates demand at 3,100 planes in the
duties set by the US Department of | operationalin2010. . same period.
Commerce of up to 198 percent. Qatar Airways, Aer Lingus and Boeing officials have said thatsuch | | Winners can collect their prizes from the Executive, Pronfotion of
PHOTO: PRIE BANK The case is among a series of ﬁrzan Alrlines zcm amongthe poten-  aircraft ;‘?Md l;]efﬂble to serve "ﬁh'ag- ReadyCash within 30 days of this news circulation by producing their
: tradespats with Beijing, whichsome | tialbuyers, accordingtopressreports.  menting” long-haul markets, such as | | ReadyCash card transaction vouchers. ReadyCash encourages its
Shafiqul Alam, head of Retail Banking and senior executive vice-president of Prime Bank Limited, and Riyadh Al BT o hirinia and exacutives coatend *The long-range matketis becom-  the Atlantic and Pacific, as well as e o T S oy Bt AlS
managing director of Intraco CNG Limited, sign amemorandum of understanding on behalf of their organisationsin | | c.c artificially low currencyand | ing more segmented in terms of size  shorter routes with a higher poten- s‘mdh for anew listing ODraﬂ mrd’ rdeAgt callmnnyur 2 i 5 [me"‘m’?t
Dhaka recently. Under the deal, the customers of Intraco CNG will get credit facllities for conversion of vehicles from | various state subsidies to boost | andcapacity,”saidAirbuschiefexecu- tial passenger density, such as in Bm]mmjalsmg?’m 18125294-7.
carbon-based fuel to compressed natural gas. exports. tive Noel Forgeard. Asin.
: Wi s ; snhorhnn Liha O BYIEAE Fl oSSRl 350k Ben T T | g g t Pereaqul i § ~IG ,___ N T | Nfire + a.-:- M AU ARLEESIUAL | - ] . k- ot Br

PHOTO: LALMAI FOOD LTD

Sri Lanka
parliament
okays radical
budget

REUTERS, Colombo .

Sri Lanka's parliament gave final
approval to the government's 2005
budget on Friday, officials said,
paving the way for the biggest state
worker pay hikein over a decade, tax
cuts on essential foods and higher
taxes on lwxury goods.

Finance Minister Sarath
Amunugama's budget, which was
unveiled in November, cuts customs
duties on raw materials and axes
subsidies on goods from fuels to
electricity exceptfor the poorest.

Amunugama's maiden budget,

the government's first since coming Manag ing 5 ~gctor.
to power in a snap April election, :‘
raises salaries of public sector work- -u%‘

ers, who account for around 1.0
million of island's 19 million people,
by40percent.

The budget also imposes a 0.2
percent tax on purchases and sales
ofshares on the stock market.

It forecasts 2005 tax revenue at
351.7 billion rupees ($3.35 billion),
up from an expected 282.4 billion
rupeesin2004.

The government forecasts a
budget gap of 7.6 percent of gross
domestic product, down from an
expected 8.6 percent this year.

US to go with
anti-dumping
duties on China
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TRAINING WORKSHOP
ON

MANAGEMENT TRAINING PROGRAMME (MTP)
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Kamran T Rahman, vice-president of Bangladesh Employers® Federation
(BEF), speaks at the inauguration of a five-day training workshop on man-
agement training programme organised by BEF [n collaboration with the
Nippon-Keidanren Intemational Cooperation Centre, Japan. Tatsuru Sato,
resource person from Japan Industrial Training Association, Japan, CK
Hyder, secretary-general of BEF, also attended the function held in Dhaka
yesterday.
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Md Nurul Amin, managing director (current charge) of National Credit and
Commerce Bank Ltd, speaks at the inauguration of a daylong workshop on *
Marketing of Bank's Products” in Dhaka recently.

Airbus aims at Boeing's
7E7 launches A350
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Exchange rates of some currencies against US dollar
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LocalInterbank FXTrading major cumrencies amid year-end profit

Local interbank FX market was
subdued on Salurday. Dollar
remained steady against
Bangladeshi taka.

Local Money Market

Money market was active. Call
money rate rose and ranged
between 5 and 6 per cent
compared with 4.50 and 5.50 per
cent previously.

International Market

International market was closed
on Saturday due to weekend, On

Friday dollar gained against

laking and in anticipation of higher US
interest rates in the next FOMC meeting
scheduled on Tuesday. Market
expeciation of higher inlerest rate was
influenced by a host of pasitive US
economic data. US consumer sentiment
index rose to 95.7. [n December, much
higher than a forecast of 93.5 US
producer prices rose 0.5 per cent in
November, while excluding food and
energy prices, PPl'rose 0.2 per cent as
compared to 0.3 per centin Oclober. Yen
fell against the dollar on news that
Japan's economy barely grew in third
quarter and reporls showing an
unexpected fall in core machinery orders
—akey measure of business investment.

This memorandum is issued by Standard Charlered Bank and is based on or dernived from
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