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New EU finance
chief slams call
for budget cut

AFP Brussels

The EU's new budget chief criticised
calls by the bloc's richest states to
limit EU spending to one percent of
gross national income (GNI), saying
itwould notamount to a freeze buta
big funding cut.

Dalia Grybauskaite, who took
over as the European Union (EU)'s

Grybauskaite said Friday that a
one percent cap would pose serious
questions about what the EU wants
todo.

“A ceiling of one percent of com-
mitments would require a funda-
mental reappraisal of what the
Union istrymg to achieve,"she told.,

REUTERS, Washington

Companies around the world
reported the chill effects of high
energy prices and afallingdollar this
week, but barometers of aggregate
global economic activity continue
to flash more positive signals.

The most striking feature of the
week's surveys of manufacturing
and service sector companies from

boom-bust50level.

"They remain consistent with a
healthy pace of global GDP growth
of near 3 percent,” said David
Hensley, director of global econom-
ies coordinationat JPMorganin New
York.

But a wnaker-lhnn-expected s

price, weak dollar

employment report for November,
released on Friday, suggests lagged
effects from high oil prices, as wellas
rising US official and long-term
interest rates, may be having a
dampeningeffect stateside too.

"It's showing that there's some
caution. No one's sure with higher
rates and fuel prices up that there's
going to be a tomorrow," said David
Litmann, chief economist at

economy over the past month has
been a deepening correction in oil
prices -- which have now retreated
some 25 percent from the record
levels above $50 per barrel set in late
October. To the extent sky-high oil
was acting as a tax on growth, its fall
willrelieve pressure,

Money marketwas active. Call money rate
was unchanged and ranged between 2.00

in New York on Friday. US dollar fell
against major cumrencles to reach new
record low.

This memorandum Is issued by Standard Chartered Bank and Is based on or derived from
information generally availabla (o the public from sources beliaved to be reliable. While all

reasonable care has been taken in its preparation no responsibility or liability is accepled

foremors of fact or any opinion expressed herain.

ReadyCash Raffle Draw Winners

The latest ReadyCash Raffle draw was held at ReadyCash Bangladesh
office at Dhanmondi in Dhaka on Thursday, says a press release.

Winners can collect their prizes from the Executive, Promotlon of
ReadyCash within 30 days of this news circulation. ReadyCash encour-
ages its cardholders to read The Daily Star and the Daily Prothom Alo on
every Sunday for anew listing of card winner or call our Customer Service

at:8125294-7, 8130497 and 8123850,
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