¥ : ! Mo te g%
| \ SR 2.4

Asean urged to speed up plans CORRENGY
Group Sig "€ -
2 >4 ( Date  241b Following Is Saturday's Wnr.mqwmmwmnmﬁqhﬂ}f‘

Or SIngie economic marke S 3 o

_ . TT/00 BC |Cumency|  TTClean | ODSkMDoc | OD Transier
602500 | 603000 | -USD 59.0550 58,8815 58.8111
81,1025 81.1698 EUR 77,6042 753762 772836

AFP, Vientiane tions, nationalistic tendencies and  spirit of a unified Asean, there are  US-Asean Business Council, said 1151197 1152152 [ GEP 110.9466 1106207 110,
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The Association of Southeast Asian  domestic taxes, as threats to nationalinterests.” driving Asean's renewed efforts to : 2551 0,5996 JFY 93704 05807 9.2680.
Nations (Asean) must speed up regionalintegration efforts. Qudet said the council had iden-  becomea trulysynergistic trade bloc. Maiaakit Drsctoast Conke d Exhibition M :'éam- :’“‘-’ ﬁg?——ﬁi-:égg E:: 5; :;E’: 5; zlgf; 5; 1045
trade liberalisation If it wants to Oudet Souvannavong, who tified tourismand agriculture as two "They need to create efficiently ging onarence an on vanagement Services 5 e : : T 7 %
unify into a powerful economic heads the Asean Business Advisory initial priority sectors where indige- the economies of scale to stay com- | Limited (Cems) Meherun N Islam and Executive Director of MGH Group 7'?;3‘;?? };.3:? ﬁin 43% gﬁ; 3
bloc, businessexpertssaid Saturday.  Council, said the 2003 implementa-  nous companies could flourish and ©  petitive," he told AFP on the side- | Shahed Shams exchange documents after signing amemorandum of under- 0086 00 ) 358779 ' ﬂ.

The 10-member Asean aims to  tion of the Asean Free Trade Area  cross-investment and alliances lines of the conference held before | standing (MoU) yesterday in Dhaka. Under the MoU, MGH Group will act as T 57726 1 35200
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Mamun Mahmood Shah, personal finance services manager of Hongkong and Shanghal Banking Corporation
Limited, and Dai Hiroshi, Jap anese technical expert of Mitsubishi Motors Corporation, jointly inaugurate aweeklong
Mitsubishi free service campaign organised by Rangs Limited at Tejgaon, Dhaka yesterday.
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Regional Manager of Qatar Airways Abdul Quader Aziz (4-L) poses for phnlographs with top travel and cargo agents ata
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Locallnterbank FX Trading
Local interbank FX markat was slow
on Salurday as the inlemational

closed. Dollar ended

almost unchanged against the

retracted, that China was cutting back oniits
accumulation of dollar assals. The dollar
slid o a record low against euro during
overnight lrading in Asia after a Chinese
business nawspaper quoled a member of

L h ) E:Em“’]: Ia;’rk ¢ the country’s cenlral bank policymakirlg
y ncn tieu °"i el commiltee as saying that China had already
p Maney twas active. Call money begun reducing US dollar assels |tis foreign

over auto loans
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Fisheries and Livestock Minister Abdullah Al Noman and Bangladesh

nchanged and ranged

between 2.50 and 3.00 percent

exchange reserves. It was the fourth
siraight day that the dollar has set a fresh

Shrimp Development Alliance (BSDA) President Nizam M Selim pose for | | compared with2.50and 2.75 per cent :
AFP, Tokyo . record low against the Euro. The dollar
k photographs atadiscussion organised by BSDA on Friday in Dhaka. ’P‘n“h"m"‘:fgml Market Bounead hackgafler the banker quoled in the

A Troubled Japanese automaker
Mitsubishi Motors Corp. said
Saturday it will tie up with Merrill
Lynch and Co. in North American
financing operations as part of its
business rehabilitation efforts.

The two companies are also
considering establishing a joint
venture tasked with collecting
automobile loans and raising funds
as early as this year, Mitsubishi
Motorssaid.

“In an effort to improve
(Mitsubishi Motor's) financial
standing by reducing assets and
interest bearing debt, the company
decided to sell-off a portion of the
assets of MitsubishiMotors Credit of

America Inc,” the firm said in a ;
£ The World Trade Organization "We believe that the subsidies for | o Wi Card
mmﬁ‘; hi Motocs will sall about earlieryesterday gave agreenlightto  Airbus are unfair for US companies, Nemeol i N
the European Union, Japan and such as Boeing," Bush said. "We've | | ChinaJunction Chinese Abu BakarSiddique 5047980000054991

two billion dollars worth of assets,
such as lease and loan receivables,
to Merrill Lynch out of the total four

everything from sweet corn to met-  nationscomply withWTO rulings.” Lunch Packa
billion dollar assets held by | 415and textiles. Bush has pressed Congress to Pa]l:hiC:mgftersFrec MdMoinullslam  5047980000054997
Mitsubishi Motors Credit of While quite small initiative, the  drop the so-called Byrd amend- | | 1nternet Browsing
America. level of puniti\’c duties will be ment, which allows for money Pabna Cloth Store Free Gift Box Md. Mohiuddin 5047980000055004

“Furthermore, to provide com-
petitive sales financing products to
customers and dealers in the US, the
establishment of a joint venture
company to offer sales ﬁnancing

Bush pledges to work

Intemational market was closed on
Salurday. The dollar weakened on
Friday but hovered above record
lows against the euro plumbed

article issued a statement saying he had, in
fact, no knowledge of the central bank's
aclion on reserves. Bul lraders quickly
jumped in to sell the dollar on rallies, as has

REUTERS, Crawford, Texas

President George W Bush pledged
Friday to work with Congress to
comply with a WTO ruling in a row
over payment of anti-dumping
duties to US companies, and saidhe
expected the trade body to hold
Europe to account over 'unfair'
subsidies to aircraft maker Airbus.

others to slap the United States with
some $150 million in sanctions on

reviewed each year and could rise
sharply.

"I'll work with Congress to get
into compliance,” Bush told report-
ers in Crawford, Texas, where he is

on WTO compliance

Europe over subsidies for airbus
EAD.PA, saying, "We expect the
WTO, as well, to treat our trading
partners as they treat us. And that's
why, for example, I filed (a) com-
plainton the Airbus situation.”

The United States and Europe
last month filed tit-for-tat cases over
support for Airbus and US rival
Boeing.

worked hard to comply with the
WTO. I think it's important that all

raised through anti-dumping
duties to be paid to US companies.
But legislators support the law --
seeing it as a way to "level the
playing field" and to punish dump-

overnight a comments,

This memorandum is issued by Standard Charterad Bank and [s based on or derived from
information generally avallable to the public from sources belleved to be reliable. While all
reasonable care has been laken in its preparation no responsibility nrb‘abu'?lyfs accepled

forerrors of factorany opinion

later

expressed harein,

been the patlern in recent weeks.

ReadyCash Raffle Draw Winners

The latest ReadyCash Raffle draw was held at ReadyCash Bangladesh
office at Dhanmondi in Dhaka on Thursday, says a press release.

Free Lunch forTwo
TOMBOY Chinese Free

Winners can collect their prizes from the Executive, Promotion of
ReadyCash within 30 days of this news circulation by producing their
ReadyCash card transaction vouchers. ReadyCash encourages its
cardholders to read The Daily Star and the Daily Prothom Alo on every

Md. AnisurRahman 5047980000055174

function toaward besttraveland eargo agents of the airline on Thursday in Dhaka. Turkish Ambassador Ferit Ergin(3-L),CEQof | and servicing is bemg mnuned vacationingonhisranch. ing, or exporting goods below Sundayorcall our Customer Serviceat: 8123850,8130497,and 8125294-7.
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