ELECTROMNI|CS

BuSt

DHAKA SATURDAY NOVEMBER 20, 2004 E-mail: dsbusins@gononet.com

tar

NES

S

3 A
i

Amarlca’s .P'J
i ||-M. e G

Washing Machine
TRANSCOM

ELECTRONICS
Dhaka: 8110163, 9882192, 905!!&5. 9569613

Chittagang: 637669, 653758, Bogra: 66215
Khulna: 720304, ?1’

Oil prices up
ahead of

northern winter
REUTERS, Lonidon

Qil prices rose on Friday as tight
supplies of distillate fuel, including
heating oil, ahead of the northem
hemisphere winter spurred buying.

London IPEBrentrose 51 cents to
$43.23 a barrel, while US light, sweet
crude rose 32 cents to $46.54 a bar-
rel. London gas oiladded about $3 in
early Friday trade to late Thursday
levels, tositat §439 aton.

Gas oil h ed well over six
percent so far thisweek, dragging up
refining profits and spurring physi-
cal oil buying to staunch a three and
ahalfweekslideon crude futuires.

Solid produect buying has helped
support crude, although only after
prices plunged nearly 17 percent
from record highsin late October, as
signs of building supplies and slow-
ing demand growth drove investors
out of energy and into financial or
equity markets.

India, Russia to
ink banking,
energy pacts

AP, New Deihi

India and Russia are put final
touches to newvisa, energy, banking
and space research pacts to be
gsigned during Russian President
Vladmir Putin's December visit to
New Delhi, officials said Friday.
Russian Deputy Prime Minister
Alexander Zhukov whose visit is
aimed at laying the groundwork for
Putin's visit to the Indian capital
next month said he was "extremely
happy" with his meetings in India.
"The presidential visit is likely to
materialize in memorandum of
understanding (MOUSs) being
signed in the banking, joint space
research, information technology
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STAR BUSINESS REPORT

As exporters eye Tk 10,000 crore
earnings annually from frozen food
exports by 2008, an international
exposition of aquaculture produc-
tion begins in Dhaka on November
28,

Bangladesh Frozen Food
Exporters Association (BFFEA) and
InfoFish, a Kuala Lumpur-based
intergovernmental organisation,
will jointly organise the two-day
event -~ the first of its kind in the
country --in collaboration with the
commerce and fisheries ministries
and Swiss Import Promation
Programme (SIPPO).

Prime Minister Khaleda Zia is
expected to inaugurate the confer-
ence styled "Bangladesh Seafood
‘Exposition 2004" at Sonargaon
Hotel.

"The international conference on
aquaculture production and markat-
ingofshrimpsand fin fish will help us

achieve our goal 'Vision 2008', a
targetto exportfrozen foodsworth Tk
10,000 crore annually by 2008,"
Mahmudul Hassan, secretary gen-
eral of BFFEA, told The Daily Star.

Frozen foods worth $ 390 million
were exported in 2003-2004 finan-
cial year, which was $10 million
higher than the target. Export target
has been set at $410 million (Tk
2,500 crore) for the current financial

, Hassan said, adding, "This
exposition will attract more foreign
buyers.*

There will be 56 stallsin the fair of
which 45 have already been booked.
Buyers from Thailand, Singapore,
India and some other countries will
visit Dhaka during the exhibition.

Besides, experts from home and
abroad will present 30 keynote
papers relating to production,
marketing and technological

aspects.
The conference will hold three
technical sessions--markets and

Frozen food show from
Nov 28 as exporters eye
Tk10,000cr a year by '08

marketing of aquaculture products,
aquaculture production technology,
and quality and safety of
aquaculture production.

According to BFFEA, two delega-
tions--one from Vietnam
Association of Seafood Exporters
and Processors and another from
Europe--will also visit Bangladesh
duringthe fair.

Vision 2008 puts emphasis on
improvement of existing lab facili-
ties, training of technicians, intro-
duction of an internationally
accepted certification and estab-
lishment of areference laboratory to
testand certify the productquality.

The country's 50 hatcheries
produce about 500 crore shrimp
larvae, which are enough to meet
the target of production by 2008.
"We are taking steps to increase
shrimp production through opti-
mum utilisation of the processing
capacity. We are also exploring new
markets," said anexporter.

REUTERS, London

The dollar was within a cent of
record lows to the euro Friday, rais-
ing concerns about European
growth, but shares clung to 28-
month peaks despitebig falls in drug
stocks as oil steadied around $46 a
barrel.
The dollar fell to an all-time low
e euro and a 7-1/2 month
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expectations that the Group of 20 --
which includes most major devel-
oped and developing countries --
will not move to slow the green-
back'sslide.

The G20 finance ministers are
due to start their meeting in Berlin
laterin the day: ’

Meanwhile US Federal Reserve
Chalnnan Alan Greenspan and

pean Central Bank President
Iedﬂ"daudb Trichte'tike patt’ fita

Dollar wobbles ahead
of G20 meeting

panel discussion on "Buro in
Wider Circles" at 1330 GMT at a
European Banking Congress in
Frankfurt.

"If they say anything about cur-
rencies causing global imbalances,
about Asian currency pegs and how

_the euro is bearing the brunt of

dollar depreciation, this could have
an impact on the bond market," said
Menno Middeldorp, economist at
RabobankinUtrecht.

US mulls import
curbs on China
cotton yarn
REUTERS, Washington

The Bush administration has
launched its seventh investigation
in the past three weeks that could
lead to curbs on imports of clothing
and textiles from China, US officials
said Thursday.

The latest probe focuses on
imports of combed-cotton yarn,
which is used to make higher-
quality clothing. It follows six other
investigations looking at imports of
coftton pants, underwear, knit shirts
andotherclothingitems.

US textile groups fear massive
joblosses caused by a flood of cheap
clothing and textiles from China
when a decades-old import-quota
system is eliminated at the end of
thisyear. The change istheresultofa
1994 world-trade agreement.

They have filed petitions asking
the Bush administration to impose
new "safeguard” quotas on billions
of dollars of China clothing when
the current quotas expire.

Nike co-founder
Knight steps
down as CEO

REUTERS, San Francisco

Nike Inc co-founder Philip Knight,
who helped transform a small start-
up into the world's biggest athletic
shoe company, will step down as
chief executive officer, the company
. said onThursday.

William Perez, 57, who ran pri-
vately-held consumer products
company SC Johnson & Son Inc,,
replaces Knight as CEO and presi-
dent effective Dec. 28 after more
than a year-long search. Knight, 66,
who also will give up his title of
president, plans to remain chair-
manoftheboard.

"In the near term, [ will focus my
efforts on ensuring an effective
transition and on evolving into my
role as an active chairman," K.nighl:

saidinastatement.

BSS, Dhaka

The country’'s current account
balance recorded a surplus of Tk
1,007.4 crore in July 2004, the first
month of the current fiscal, against
Tk 998.3 crore in the corresponding
month of the last fiscal showing a
rise by Tk9.1 crore.

The rise in the current account
balance in July this year was mainly
due to increase in current transfers
and narrower trade deficit com-
pared to the same month of the last
fiscal.

The Bangladesh Bank data
showed that the country experi-
enced a trade balance of Tk 137.7
crore in its disfavour against Tk
894.2 crore during the same month
in2003.

The export earnings during July
2004 increased to Tk 5,143.7 crore
from Tk 3,930 crore in July last year,
indicating a rise by Tk 1,213.7 crore

or 30,88 percent. Import payments
made by the country amounted to
Tk 5,281.4 crore in July this year
agiinst previous year's Tk 4,324.2
crore rising by Tk 957.2 crore or
22,14 percent.

The current transfer, the capital
inflows including remittances
through official and private chan-
nels, jumped to Tk 1,923.1 crore in
July this year, from Tk 1,669.1 crore
of the same month last year, signal-
ing a rise by Tk 254 crore or 15.22
percent.

The remittance sent by the Non-
Resident Bangladeshis (NRBs) rose
to Tk 1,713.96 crore in July 2004,
against Tk 1,546.75 crore in July
2003, by Tk 167.21 crore or 10.81
percent.

But the proceeds obtained by the
eountry through services provided
abroad were much lower than the
payments made showing a wider
gap of Tk 535.4 crore or 188 percent

urrent account balance
records surplus

in July this year, against Tk 185.5
crore deficit in the same month of
the previousfiscal.

The country earned Tk 456.8
crore by giving services abroad in
the month under review against Tk
999.2 crore payments it made for
taking services. On the otherhand, it
received Tk 594.9 crore for its ser-
vices provided abroad against Tk
780.4 crore outflows as payment for
service taken.

The country's net income
including interests for its assets and
liabilities at home and abroad
showed a wider deficit in July this
year compared to that of in the same
monthoflast year.

The payments made by the
country in the month rose to Tk
281 .6 crorefromTk 1179 croreinthe
same month of the last fiscal. The
country received Tk 39 crore as its
income in the month against Tk 26.8
crore inJuly 2003.

PHOTO: PRAN

Pran Group Deputy Managing Director Ahsan Khan Chowdhury (R) shakes hand with a buyer after signing an export

order at SIAL International Food Fair'04 held In Paris mcuntly Food processlng cam n got handso ot
exportorders for fruitjuices, drinks, tea and canfectionery. m &' "ﬁ"
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