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Body formed to
assess liabilities
of Adamjee
with banks

UNB, Dhaka

Rl

An 8-member commitiee has been
formed to logically assess the
amount of liabilities of the closed
Adamjee Jute Mills with different
banks, .

The committee, comprising two
representatives each from
Bangladesh Jute Mills Corporation
and Sonali, Rupali and Agrani
banks, will put forward its recom-
mendations by completing the
assessmentwithinamonth.

The committee was formulated
in a meeting, chaired by Textiles
and Jute Shajahan Siraj, at
the ministryyesterday.

The minister said, "With the
closing down of the mill, the gov-
ernment could avert counting huge
amountsofloss."

Besides the banks, those indi-
viduals and organisations who
have dues from the mill will also be
paid off, he added.

MusTAK HOSSAIN

State-owned Bangladesh Telegraph
and Telephone Board (BTTB) is set
to miss the December 2004 deadline
to launch its much-talked-about
mobile phone services, industry
sources said.

Sources said with only less than
60 days left, BTTB is unlikely to
launch the 2.5 lakh GSM (global
system for mobile) phones by this
year as it is yet to start works on
infrastructure development.

When asked about the possibility
of the launch by the year-end, Post
and Telecommunications Minister
M Aminul Haque at the inaugural
function of a cellphone fair yester-
day said, "Wait and see,” declining
to elaborate on the progress of the
BTTB'sinfrastructure development.

At a press conference last month,
the minister expressed optimism to
launch the mobile services by

December.

The BTTB is vet to select the sites
for base stations and erect towers.
The necessary equipment has not
yet reached its store. BTTB will
require signing lease agreements
with several hundred private build-
ingownerstosetupits basestations.

Officials of BTTB's mobile pro-
ject, however, claimed the installa-
tion of base stations and towers is
being delayed as the government
does not have any guideline to sign
such agreements with private par.
ties.

Moreover, Bangladesh
Telecommunications Regulatory
Commission (BTRC), the telecoms
regulator, is yet to allocate the very
frequency demanded by the BTTB. It
sought 1,800 MHz frequency to roll
out its network while the BTRC has
allocated 900 MHz frequency.

Warst still, BTTB is yet to start
negotiations for interconnection
agreements with private cellphone
Operators.

BTTB mobile project set
to miss Dec deadline

The state telecoms operator
earlierawarded the job forits mobile
phone project to German telecom
equipment vendor Siemens Mobile
Communications and Chinese
company Huawei Technologies.

BTTB awarded the job for pack-
age-1 to Siemens at a cost of $28.73
million (Tk 168.20 crore) while
Huawei Technologies was selected
to implement package-2 of the
project at a cost of $23.72 million
(Tk138.88 crore) to supply, install,
testing and commissioning of the
GSM project.

BTTB has divided the 2.5 lakh
capacity GSM mobile project into
two packages. The package-1 con-
sists of installation, testing, com-
missioning of the mobile project in
Dhaka and Sylhet regions while
package-2 includes the same in
Chittagong, Bogra, and Khulna
regions.
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India to decide on oil
price hike by Friday

AFP, New Delhi

India's cabinet said yesterday it
would decide whether to raise
domestic oil prices within the next
two days in the face of rising interna-
tional oil prices.

India's Congress-led coalition
government haskept alid on domes-
tic oil prices to check inflation but
state-owned oil firms which buy oil
from overseas to meet domestic
demand have been forced to absorb
the pricedifference.

Finance Minister Palaniappan
Chidambaram said the decision was
postponed as two key cabinet mem-
bers were unable to attend the cabi-
netmeetingWednesday.

[]

"Petroleum Minister Mani
Shankar Aiyar made a detailed pre-
sentation (on whether to raise oil
prices) but another cabinet meeting
willbe held in 24 to48 hours to decide
on the issue," Chidambaram told
TEpOIters.

The revenue losses suffered by the
state-run oil companies have put
pressure on the government's bud-
geted spending, foreing it to review
lifting thecap ondomesticoil prices.

India, which imports about 70
percent of its total oil consumption
and is one of Asia's largest oil con-
sumers, raised domestic oil prices
only once in June but global prices
have risensharplysinee then.
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| sionsin theoil-rich Middle East.

Bank holiday

on Nov 7
UNB, Dhaka

Bangladesh Bank and all scheduled
banks will remain closed on
November 7 (Sunday) on account of
National Revolution and Solidarity
Day, said a Bangladesh Bank press
release.

Oil rebounds
above $50

AFP, London

Oil prices bolted back above 50
dollars a barrel Wednesday on indi-
cations that US President George W.
Bush could be re-elected -- an out-
come seen as supportive for oil
markets.

New York's main contract, light
sweet crude for delivery in
December, climbed by 66 cents to
50.28 dollars a barrel in electronic
trading.

In London the price of Brent
North Sea crude oil for delivery in
December was 60 cents higher at
47.15 dollars a barrel at about 10:30
GMT.

"It is linked to the market's read-
ing of the US election," said
Commerzbank analyst David
Thomas.

"Prices started rallying quite
strongly as the initial poll results
were coming through, which
seemed to suggest that George Bush
was nosing ahead. We are seeing a
continuation of that this morning as
it appears more and more likely that
Bushwill bevictorious,” he added.

Prices had fallen on Tuesday
amid signs that the campaign of
Democrat John Kerry might be
gaining momentum on the eve of
thevote.

Analysts said markets were bet-
ting that a win by Bush would push
prices higher because his policies
would be likely to further fuel ten-
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STAR BUSINESS REPORT

As a four-day fair of cellphone sets
and connections began in Dhaka
yesterday, GrameenPhone (GP)
urged the government to introduce
zero tariff on import of mobile
phone sets for further growth of
gellularindustry.

Although the government
reduced the tariff to Tk 1,500 from Tk
3,000 a set, it did not yield expected
results, Mehboob Chowdhury,
director (Sales and Marketing) of GF,
said while addressing the inaugural
function of the show at Bangladesh-
ChinaFriendship Centre.

The reduction in tariff could not

stop smuggling of handsets into the

country, he said proposing the
government tointroduce zero tariff.

"Had the government waived the
import duty it would have earned
more revenue from service charges
andVAT," ha added.

Post and Telecommunications
Minister M Aminul Haque, who
attended the function as chief guest,
urged the operators to offer
cellphones at affordable prices.

Syed Marghub Morshed, chair-
man of Bangladesh Telecommuni-
cations Regulatory Commission
(BTRC), called upon operators to
introduce low call tariff structure
like the neighbouring countries.

Major cellphone set vendors
including Nokia, Siemens, DBTEL,

PHOTO: STAR

Minister for Post and Telecommunications M Aminul Haque checks outa cellphone setat a stall at the four-day fair of
mabile phones after its inauguration at Bangladesh-China Friendship Centre in Dhaka yesterday,

GP seeks zero tariff on

cellphone set imports
Mobile phone fair begins

Sagem, Panasonic and
SonyEricsson are taking part in the
GP-sponsored fair styled 'Mobile
Mela'. '

An SMS (short message system)
competition with attractive prizes
such as car, motarcycle and air-
conditioneralso features the second
version of the show. Messages from
phones sold in the fair will be eligi-
bleforthe competition.

Entry ticket for the fair is fixed at
Tk 20 per person. The proceeds from
ticket sales will be donated to
Ahsania Mission Cancer and
General Hospital and Grameen
Shikha. )
~ The fair will remain ope
from 10amto Bpm eve

to all
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