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STOCK

Following  is  Thursday’s   (October  21, 2004)  forex  trading  statement  by Standard Chartered Bank

Sell   Buy

TT/OD BC Currency TT Clean      OD Sight Doc OD Transfer

59.8500 59.9000 USD 58.7050 58.5326 58.4625

76.0574 76.1209 EUR 73.1640 72.9491 72.8618

109.5375 109.6290 GBP 106.0036 105.6923 105.5658

44.7738 44.8112 AUD 42.4789 42.3542 42.3035

0.5623 0.5628 JPY 0.5402 0.5386 0.5379

49.6145 49.6560 CHF 47.6192 47.4794 47.4225

8.6737 8.6809 SEK 7.7305 7.7078 7.6986

48.5598 48.6004 CAD 46.7396 46.6024 46.5466

7.6933 7.6997 HKD 7.5326 7.5104 7.5014

35.9567 35.9868 SGD 34.9539 34.8512 34.8095

16.4274 16.4411 AED 15.8538 15.8072 15.7883

16.0865 16.1000 SAR 15.5300 15.4844 15.4659

10.5733 10.5821 DKK 9.5351 9.5071 9.4958

203.7031 203.8733 KWD 192.0912 191.5270 191.2978

 Indian  rupee Pak  rupee Lankan rupee Thai bath Nor kroner  NZ dollar Malaysian ringgit

45.76 60.495 104.055 41.315 6.5359 0.7411 3.80

Exchange rates of some currencies against US dollar

STAR BUSINESS REPORT

The European Commission yester-
day adopted a proposal setting out 
the details of the EU system of 
trade preferences (generalised 
system of preferences -- GSP) for 
the period 2006-2008.

The proposal was built on the 
g u i d e l i n e s  i s s u e d  b y  t h e  
Commission in July. The GSP is a 
key instrument to help developing 
countries reduce poverty by stimu-
lating their exports to the EU, 
according to a press statement 
issued by Delegation of the 
European Commission yesterday.

The Commission proposed 
improving the current system in a 
number of areas: simplification 
(cutting back from five to three 
separate arrangements); expand-

ing the product coverage; focusing 
the benefits of those developing 
countries most in need; and setting 
up an additional GSP benefits to 
encourage sustainable develop-
ment.

LDCs continue to receive the 
most favourable regime under the 
'Everything but Arms Initiative.' 

Among the GSP beneficiaries, 
China (35.8 percent of the total 
volume of EU GSP imports), India 
(11.8 percent) and Indonesia (five 
percent) were the main exporters 
to the EU in 2002, with Bangladesh 
(3.9 percent) ranking seventh as 
the first representative of the 
beneficiaries of the EBA initiative. 

A simpler GSP: the current five 
GSP arrangements are reduced to 
three: a general arrangement 
(reduction of 3.5 percent over the 

normal customs duty for sensitive 
products, reduction of duties to 
zero for non-sensitive products); 
EBA -- giving duty-free and quota 
free access for all products for the 
world's 50 poorest countries; and a 
new GSP-- giving tariff preferences 
to vulnerable countries who meet 
the new objective criteria for sus-
tainable development and good 
governance (reduction to zero duty 
for a total of 7200 products).

The EU absorbs one fifth of 
developing country exports. 
Around 40 percent of EU imports 
originate in developing countries. 
The EU is also the world largest 
importer of agriculture products 
from developing countries, absorb-
ing more than the US, Canada and 
Japan, taken together. 

From the preferential imports 

under this regime in 2003, half 
were duty free and half at a 
reduced duty. In 2003 EU imports 
under GSP amounted to 52 billion 
euro.

The EU was the first to imple-
ment a GSP scheme in 1971. The 
EU's  GSP grants  products  
imported from the 178 GSP benefi-
ciary countries either duty-free 
access or a tariff reduction depend-
ing on which of the GSP arrange-
ments the country enjoys. 

The EU's GSP is implemented 
following cycles of ten years for 
which general guidelines are 
drawn up. The present cycle began 
in 1995 and will expire on 
December 31, 2005.

In  Ju ly  the  Commiss ion  
adopted the guidelines for the 
period 2005-2015.

European Commission adopts 
GSP proposal for 2006-08

Citigroup to 
acquire ABN 
AMRO's 
businesses 
Citigroup, the parent company of 
Citibank NA, recently announced 
that it is acquiring ABN AMRO's 
direct custody, securities clearing, 
and fund services businesses in 
selected European and Asian 
markets. 

Upon completion, these ABN 
AMRO businesses will join the 
Global Transaction Services unit 
(GTS) in Cit igroup's Global 
Corporate and Investment Banking 
Group, says a press release. 

The transaction is expected to 
broaden the product capabilities 
and client growth opportunities for 
GTS, one of Citigroup's publicly 
reported business units.  

PHOTO: STAR 
State Minister for Agriculture Mirza Fakhrul Islam Alamgir (3rd from left) holds a book titled 'Agri-Invest 2003 Bangladesh' 
at its publication ceremony in Dhaka yesterday. The book contains proceedings of 11 seminars held the first-ever exposition 
on agro-based industries titled 'Agri-Invest 2003 Bangladesh' in December last year. Board of Investment (BoI) Executive 
Chairman Mahmudur Rahman (right) is also seen. 

STAR BUSINESS REPORT

High value crops, organic agro 
products, poultry, livestock and 
fisheries along with agro processing 
can open door for local and foreign 
investment, State Minister for 
Agriculture Mirza Fakhrul Islam 
Alamgir, observed yesterday in 
Dhaka.

The state minister, quoting 
proceedings of some 11 seminars, 
held during the first-ever exposition 
on agro-based industries titled 'Agri-
Invest 2003 Bangladesh' in 
December last year, said in order to 
develop the agricultural sector the 
government has reduced interest 
rate from 10 percent to 8 percent 
and is giving 20 percent rebate on 

electricity and 30 percent cash 
incentives on vegetable export.

"The  fu tu re  economy o f  
Bangladesh lies on the develop-
ment of agriculture sector and for 
this we must develop the sector," the 
state minister said.

The state minister was speaking 
at the function to mark the launch of 
a book titled 'Agri-Invest 2003 
Bangladesh', which contains the 
proceedings of the 11 seminars.

Ministry of Agriculture, Board of 
Investment (BoI) and Bangladesh 
Agriculture Research Council 
(BARC) in collaboration with 
SouthAsia Enterprise Development 
Facility (SEDF) and Agribusiness 
Development Organisation of 
Bangladesh (ADOB) organised the 

three-day fair to promote agri-
business and attract foreign invest-
ment.

Speaking at the function, BoI 
Executive Chairman Mahmudur 
Rahman said agriculture has 
become a potential sector for invest-
ment and now it is the third largest 
sector after RMG and textile where 
the entrepreneurs are focusing on.

MA Razzaque, member director 
(Crops) of BARC, said agri-
business development is necessary 
for further poverty reduction of 
Bangladesh.

Anil Sinha, general manager of 
SEDF, Nurul Alam, executive chair-
man of BARC, and AFM Fakhrul 
Islam Munshi, president of ADOB, 
also spoke at the function.

State minister for agriculture says

Agri sector has potential 
for further investment

AFP, London 

Oil prices remained stubbornly 
above 54 dollars Thursday, creep-
ing up towards new record summits 
on worries of a winter supply crunch 
after a fifth straight weekly fall in US 
heating fuel stockpiles. 

The price of reference light sweet 
crude for delivery in December 
climbed by four cents to 54.45 
dollars a barrel in electronic trading 
on the New York Mercantile 
Exchange. 

The November contract, which 
expired at the close of trading on 
Wednesday, shot to a high of 55.20 
dollars a barrel before ending at 
54.92, up 1.63 dollars on the day 
and one cent shy of a record settle-
ment. 

In London Brent North Sea crude 
oil for December delivery increased 
by 36 cents to 50.88 dollars in 
electronic deals. 

A US Department of Energy 
weekly snapshot of oil stocks 
released Wednesday showed 
stocks of distillates -- mostly diesel 
and heating oil -- fell 1.9 million 
barrels to 119.0 million in the week 
to October 15. It was the fifth con-
secutive weekly decline. 

A key distillate, heating oil, 
slipped 500,000 barrels to 49.5 
million. 

"This remains a light-products-
led market," Societe Generale 
analysts wrote in a note to clients. 

"Distillate's 1.9-million-barrel 
stockdraw was double market 
expectations," they noted. 

Winter fuel worries keep 
oil prices above $54 

Annual confce 
of Crocodile 
product
distributors held 
STAR BUSINESS REPORT 

The annual conference of distribu-
tors and sellers of Crocodile prod-
ucts was held in Dhaka yesterday. 

Milton Trading International, a 
concern of Bangas Tallu Group and 
the authorised partner of Crocodile 
products in Bangladesh, organised 
the conference. 

Speaking at the function, Tan 
Hian Tsin, founder and chairman of 
Singapore-based fashion house 
Crocodile International, asked the 
distributors and gallery owners to 
promote Crocodile brand in 
Bangladesh. 

Mozammel Haque, founder of 
Bangas Tallu Group, Rafiqul Haque, 
chief executive of Milton Trading 
International, and Atiqul Haque of 
Milton International were present at 
the conference.
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