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IMF appeals for action to
maintain global recovery

AFP, Washington

With the global economy under
threat from rising oil prices and
sharp regional growth differences,
the International Monetary Fund
appealed to governments Saturday
to act boldly to preserve a worldwide
recovery.

"The world economy is strength-
ening but the recovery has been
uneven," British Chancellor of the
Exchequer Gordon Brown said after
a meeting of the IMF's policymaking
International Monetary and
Financial Committee, of which he is
chairman.

"And with oil prices doubling and
imbalances worsening, we agreed

that action must be taken to address
risks to the recovery."

The committee in a final state-
ment also looked ahead to what it
hoped would be funding for further
debt relief earnarked for the world's
poorest countries but made no
mention of concrete measures
having been approved Saturday.

But Brown cited a several pro-
posed initiatives for more vigorous
measures to ease the debt burden
carried by developing countries,
notably obligations to multilateral
lending bodies such as the IMF and
the World Bank.

"There is a growing consensus
that multilateral debt relief has to be
dealt with as soon as possible,"

Brown said.

He pointed in particular to a
statement adopted here Friday at a
separate meeting of top financial
officials from the Group of Seven,
describing it as "very signficant
progress."

The G7, comprised of Britain,
Canada, France, Germany, ltaly,
Japan and the United States, said it
was committed "to addressing the
sustainabilty of debt of the poorest
countries" and would prepare a
progress report by the end of the
year.

The IMF committee in its state-
ment took aim at three factors
clouding the horizon for the world
economy, which is projected to

expand five percent this year before
losing steam in 2005 in the face of oil
market volatility.

It said in effect that the United
States had to take steps to reduce
its gaping budget deficit, which
tends to drive up interest rates as
Washington borrows money to
finance the shortfall, while Europe
and Japan needed to implement
macroeconomic reforms to boost
growth.

A third problem highlighted by
the committee was the need for
greater currency flexibility in Asia,
notably China where a peg with the
dollar is seen as undervaluing the
yuan and thereby distorting
regional trade.
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Citibank

ON CREDIT CARD ARRANGEMENT
Betwee;
ank Ltd

PHOTO: THE CITY BANK

Abbas Uddin Ahmed, managing director of The City Bank Limited, and Mamun Rashid, chief executive officer of
Citibank NA, exchange documents after5|gnm%_an agreement for issuance of Visa Citycard on Saturday in Dhaka.

Vice-chairman of The City Bank Aziz Al-Kaiser,

picture.

irectors Rubel Azizand Ahmed Rajib Samdani are also'seen in the

[ Bank Asial

Reward Giving Ceremony for Passing Bankinq

Syed Anisul Hug, president and managing director of Bank Asia, and A H Tawfique
[nstitute of Bankers, Bangladesh (IBB), pose for photo%raphs along with officials of the ban

PHOTO: BANK ASIA

secretar&/ general of the
on Tuesday in

Dhaka at a function arranged to reward the employees of the bank who passed the banking diploma examina-
tion. The bank has introduced incentives including cash rewards to motivate employees to attain professional

degrees.

Citibank NA,
The City Bank
sign deal to
issue Visa
Citycard

The City Bank Limited has
signed an agreement with
Citibank NA for issuance of
Visa Citycard to the corporate
customers of Citibank NA.

The dual currency Visa
Citycard holder will be able to
use the card locally and inter-
nationally for purchase through
POS terminal and cash with-
drawal from ATM.

Abbas Uddin Ahmed, man-
aging director of The City Bank,
and Mamun Rashid, chief exec-
utive officer of Citibank NA,
signed the agreement on
behalf of their institutions on
Saturday in Dhaka, says a
press release.

Among others, Aziz Al-
Kaiser, vice-chairman of The
City Bank, Rubel Aziz and
Ahmed Rajeeb Samdani, direc-
tors, and senior officials of both
organisations were present.
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SHIPPING

Chittagong Port
Berthing position and performance of vessels as on 3/10/2004
Berth  Name of Cargo L. port Local Dt of Leaving  Import
No. vessels call agent arival disch
J3 Thor Hawk(EBB) Machinery  P. Kel Sunshine 1/10 3/10 260
J/5 Submermulyo-Il' Tsp(Bag)  China Pacific 18/9 6/10 3424
J7 Alinda Sugar(P) Durb otl 24/9 12/10 2865
J/9 Yaad-E-Mohammed Sugar(P) Bank Cla 26/9 9/101231
] J/10 QC Dignity Cont Sing Qcsl 29/9 3/10 44
. Ahmed Kh | ‘b bPTF’TOB'PUiA“ BANS J11  XpressManaslu Cont PKel Rl 10 510 271
aruque Ahme an, general manager of ruball bank, and | ;1o Bangalanka  Cont Sing Bdship 29/9  4/10 236
Mafizuddin Sarker, managing director of International Leasing and | J13  VanXuan Cont Pela Pssl 3009  3/10 219
Financial Services, exchange documents after signing an agreement on | Cct/1  XpressResolve  Cont Col Everbest 1/10  5/10 134
behalf of their organisations for a term loan of Tk 5 crore. Pubali Bank | V2 ~ BangaBorat  Cont Sing Bdship  29/9  4/10 152
) . ) Cct/3  QCStar Cont P. Kel Qcsl 30/9 4/10 318
Managing Director Khondkar Ibrahim Khaled was also present. Gsj: Banglar Shourabh Repait - Bsc R/A 5/10
RM/6 Al Kuwaiteah Hsd/Jp-1  Mina Mstpl 30/9 3/10
IJOj: Ocean vioray Napthna Di[lg ECST 9T S/ TU
Vessels due at outer anchorage
Name of vessels Date of L. port Local Typeof Loading
arrival call agent cargo ports
Maersk Constellation 3/10 Djib Owsl Wheat (G) -
Advance Pescadores 3/10  Yang Everett P. Cargo -
Orient Wisdom 3/10 Hald Pssl Cont P. Kel
Banga Bijoy 4/10  Col Baridhi Cont Col
Shew Thon Dari 3/10 Yangon Seaglory Rice --
Asian Prime 3/10 Indo Asll C. Clink Holcim
Kota Berjaya 4/10  Sing Pil (Bd) Cont Sing
Orient Excellence  5/10 Col Pssl Cont Col
Straits Express 4/10 Hal Nyk Vehi -
) PHOTO: AL-ARA.FAH.BLAM.‘ BANK | Mardios 4/10 P Kel Rsl Cont Sing
Abdul Mﬁqlek Mollah, chalrmantgf Al-Arafa Isl?rm B%nk lelt?C‘ |Pau— Banglar Moni 6/10  Sing Bsc Cont Sing
rates the new premises of Pagla branch of the En’(\/lglt a’ta?An Banga Biraj 5/10  Sing Bdship Cont Sing
arap/eaﬂ%ané recently. Managing Director of the ban Yousut All | £ L : ©
owlader w Sprese t ' TTarrB1oT O/ ITU IVIOTTE INTSTTat F7odrgo ]
Qrient Freedom 5/10 - Pssl Cont Sing
Al Tankerdue
“IN
C RRENCY Mado 4/10 Viza Mbl Ammonia K/A
[ ] Ocean Marlin 4/10 Sing Mstpl Hsd/Ms
Lombardia 8/10 Rast Owsl Crude Oil
Following is Sunday's (October 3, 2004) forex trading statement by Standard Chartered E%lggh_” &13/11?0 EE:VV;] mzﬁg: :23%‘;01
DA Al Radiyah 15/10 Kuwa Mstpl Hsd
Sell Buy fermasek 17710 Kowa Wstpt Hst
T1T/0D BC  |Currency TT Clean 0D SightDoc |OD Transfer Vessels at Kutubdia
59 8500 599000 UsD 58 6050 58 4329 58 3629
= 5434 ~5 3063 CLR 21 2008 71 5919 ~1 B0ER Name of vessels  Cargo Last port Local Date of
1/'\9_!:307 1/‘\0.73f\l—'\ CBP 1(\/I‘l:('\44 104 1075 1!‘\4.(\7’79 Ca” agent ar”\/al
44-4566 444937 AUD 41-6564 415341 414844 Outside portlimit
05479 0-5484 FPY 05255 65239 65233 Revelation Dr. Equip Sing Ibsa 14/9
48246+ 482870 CHF 464198 462835 462728+ Dea Captain - - Ibsa R/A(2/10)
82164 872233 SEK 76020 75796 75766
47 araq AT araT Ay PSP e aana Prppp Vessels at outer anchorage
570100 57030 CRU #0O.U1O0 HJ.00UT T3IJ.0Z230 \/eSSelSready
685 6916 HRD 5080 4859 4770
35.7848 35.8146 SGD 346673 345654 345747 Me Linh Cont Sing Bsc 2/10
16.4279 | 16.4416 AED 15.8272 15.7807 15.7618 Dongtai Fortune  Cont Sing Nol 2/10
16.0870 | 16.1004 SAR 15.5040 15.4584 154399 | | RioNegro Cont P Kel Qcsl 2/10
- - Antigoni-B Sugar(P) Vito Mutual 28/09
Exchange rates of some currencies against US dollar Banga Borak Cont P Kel Bdship 30/9
Indian rupeePak rupee | Lankanrupee| Thaibath | Norkroner NZdollar  Malaysian ringgit Al S“b.iyah Hsd hj'""“ Mstpt 2116
459 59.25 103.5 41350 | 6.6845 | 0.7253 3.80 Cey Pioneer Tsp Qinz Total 2/10
Local Interbank FX Trading Bangladeshi taka. Vessetsawaitingemptoyment/instroction
Local interbank FX market was  Local Money Market Banglar Jyoti - - Bsc R/ATI/I0)
subdued on Sunday as the Money market was active. Call money Salamat-1 - - Olm R/A(2/10)
international market was clos_ed. rz_ate rose on back of tighter liquidity Vessels not entering
Dollar was rangebound against  situation and ranged between 5.50 and
Venus Sugar(P) Santos Seaglory 13/9
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