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Oil prices ease back below $48

AFP, London

World oil prices ducked back below
48 dollars a barrel on Thursday
amid speculation that US govern-
ment may tap strategic reserves as
inventories plunge due to Hurricane
Ivan, analysts said.

New York's main contract, light
sweet crude for delivery in
November, eased 42 cents to 47.93
dollars a barrel in pre-opening
electronic trading.

The contract surged 1.59 dollars
to 48.35 dollars a barrel on
Wednesday, approaching a record
close on August 19 of 48.70 dollars
and an all-time high of 49.40 dollars
seenonAugust 20.

Benchmark Brent North Sea
crude oil for delivery in November
dropped 27 cents to 44.66 dollars a
barrelin early deals in London.

Markets cooled amid speculation
that the United States might release
some crude oil from its strategic
petroleum reserves (SPR), said
Commerzbank analyst David
Thomas.

"They did it back in 2002 when
there were extraordinary circum-
stances and security of supply was
at risk, so they have done it histori-
cally and they mightdo itagain."

The White House has pledged to
fill the reserve to its capacity of 700
million barrels. The reserves are
kept in salt mines on the Gulf Coast

in Louisiana and Texas.

"A couple of refiners have
apparently made a request to the
government to borrow from the
SPR, because their stocks and
tankers are too low. It would be a
question of borrowing it and giving
it back as soon as supplies arrive
towards their storage centre," said
Thomas.

"But obviously the market would
take it nervously because it would
be seen as a release of strategic
reserves rather than just a borrow-
ing."

Prices surged on Wednesday on
news that US oil inventories tum-
bled to their lowest levels since
February last week in the wake of

Hurricane lvan.

The US Department of Energy
said crude reserves fell by 9.1
million barrels in the week to

September 17 to 269.5 million
barrels, the lowest levels since
February 6.

The American Petroleum
Institute, a private trade association,
said its survey showed an even
steeper drop of 12.9 million barrels
t0266.7 million.

"This was one of the largest
week-on-week draws in history,"
said US-based analyst Jason
Schenker at Wachovia Securities.

PHOTO: BANGLADESH LAMPS
Managing Director of Bangladesh Lamps Limited Latifur Rahman and Managing Director and CEO of Central Depository
Bangladesh Limited (CDBL) MH Samad sign an agreement on behalf of their organisations recently in Dhaka. Under the
deal, CDBL, the service provider of central depository system, will convert paper share certificates of Bangladesh Lamps
into electronic scrips.

CaurciTor goniT

PHOTO: STANDARD CHARTERED

M Sajidur Rahman, head of customer banking of Standard Chartered Bank, and Trevor MacDonald, general manager of
Dhaka Sheraton Hotel, pose for photograph with other senior officials of both organisations at a memorandum of under-
standing (MoU) signing ceremony in Dhaka recently. Under the MoU, Dhaka Sheraton will offer special privileges to the
priority customers and credit cardholders of the bank.

India to raise
sugar imports,
policy seen
unchanged

REUTERS, New Delhi/London

India will increase raw sugar imports
in the new season beginning in
October to bridge a production
shortfall, but analysts said
Wednesday they did not expect key
changes to sugar policy soon.

Millers in India, the world's largest
sugar consumer, have signed deals
this year to import 800,000 tonnes of
raw sugar in the face of a domestic
cane shortage, officials said.

Traders discounted talk of white
sugar imports.

India's sugar output is seen
falling to about 13.5 million tonnes in
the year ending September 30, from
20 million in the previous vyear.
Indian traders say output is likely to
drop further to 12.5 million tonnes
nextyear.

But high production in past years
have allowed India to build up huge
sugar stocks, with a carry-over likely
of nearly eight million tonnes into the
new year starting in October.

India's annual consumption is
about 18 million tonnes.

The International Sugar
Organization (ISO) said this week
that most of the world's sugar deficit
is locked in India, where stocks are
enough to cover a two-year shortfall
in domestic production.

Indian analysts see no urgent
need to change state sugar policy,
and do not foresee a cut in the
import duty soon.

PHOTO: GP
Bangladesh Telecommunication Regulatory Commission (BTRC) Chairman
Syed Marghub Murshed hands over a crest to GrameenPhone Managing Director
Ola Ree at a citation awarding ceremony held in Dhaka on Wednesday for GP's
reaching the two million subscriber mark.
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(September 23, 2004) forex trading statement by Standard

Following is Thursday's

Chartered Bank
Seft Buy

TT/0D BC Currency [T Clean ODSightDoc  [OD Transfer
59.8500 59.9000 USD 58.6050 58.4329 58.3629
74.1960 74.2580 EUR 71.2168 71.0076 70.9226
108.1250| 108.2153 GBP 104.4282 104.1215 103.9969
43.0800 43.1160 AUD 40.7481 40.6284 40.5797
0.5475 0.5480 JPY 0.5252 0.5237 0.5231
48.1071 48.1473 CHF 46.1166 45.9812 45.9261
8.4546 8.4616 SEK 7.5386 7.5164 7.5075
47 Q741 47 1134 CAD 45 2538 45 1254 45 Q714
76816 76881 HKD 5074 7.4853 74764
354604 354900 SGD 344168 343158 342747
16.4274 154411 AED 15.8268 15.7863 157614
Exchange rates of some currencies against US dollar

Indian rupee Pak rupee | Lankan rupee Thai bath Nor krone

Local Interbank FX Trading

Local interbank FX market was active.
Dollar strengthened further against
Bangladeshi taka on back of import
related demand.

Local Money Market

Money market was active. Call money
rate was steady and ranged between
2.75 and 3.25 percent as compared
t0 3.00- 3.50 percent previously.
International Market

Yen dipped to 5-week lows against
US dollar and euro hit by steep oil
prices and the resulting slump in

Asian Stock markets. Euro gained some
ground against the dollar following 25 basis
point rate rise by US Federal Reserve on
Tuesday and Fed's cautious outlook on
inflation. Market still believes that Federal
Reserve would increase funds rate by another
quarter percentage point in the next policy
setting meeting in November, but they are
unsure of further rate hikes from that point
onward. Market players are also focusing on
developments in the oil market as analysts feel
costlier fuel prices may push the dollar lower in
future.

This memorandum is issued by Standard Chartered Bank and is based on or derived from
information generally available to the public from sources believed to be reliable. While all
reasonable care has been taken in its preparation no responsibility or liability is accepted
for errors of fact or any opinion expressed herein.
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SHIPPING

Chittagong Port

Berthing position and performance of vessels as on 23/9/2004

Berth Name of Cargo L. port Local Dtof Leaving Import
No. vessels call agent arrival disch
Ji2 Ocean Pride Sugar(P) Sing Psal 11/9 30/9 525
J/3 BumilJaya Wheat(P) Kand Total 13/9 26/9 673
Ji4 Mawlamying GI(S. Ash) Porb Gpsl 13/9 25/9 1245
J/5 Altair-SS Wheat(P) Kand Ambl 4/9 26/9 1274
J/6 Amar Wheat(P) Siva Mutual ~ 29/8 25/9 1009
37 Al Muztuba Rice(P)  Yang Cla 13/9 24/9 1443
J/8 Pearl Gl Kaki Mbl 17/9 25/9 990
Orchid Star Gl Sing Prog 22/9
J/9 Banglar Moni Cont Sing BSC 20/9 23/9 38
J/10 Kota Singa Cont Sing Pil(Bd) 22/9 26/9 -
J11 Orient Freedom Cont Sing Pssl 22/9 25/9 160
J/13 Banga Bijoy Cont Col Baridhi  20/9 24/9 285
CCT/1 Banga Bodor Cont P Kel Bdship  21/9 25/9 123
CCT/2 Mardios Cont P.Kel Rsl 20/9 24/9 345
CCT/3 Kota Cahaya Cont Sing Pil(Bd) 219 25/9 149
GSJ: Orient Glory Wheat(G) Sing Lams 18/9 25/9
Vessels due at outer anchorage
Name of vessels Date of L. port Local Type of Loading.
arrival call agent cargo ports
KotaNaga 23/9 Sing Pil(Bd) Cont Mong
Guo Shun 24/9 Kaki Move Clink Conf
Sapanca 24/9 - Psal C. Clink Diamond
Banga Borti 24/9 Sing Bdship Cont PIk/Sing
Micronesian Heritage 25/9 Col Everbest Cont Col
Orange Breeze 25/9 Sing Everett Vehi -
Orient Wisdom 24/9 Col Pssl Cont Hald/P.Kel
Ajivan-1 24/9 Bata Intraport - -
Tug ST Zouros Hellas 24/9 Bata Intraport Towing D/VInorthern
Northern Explorer-II 24/9 Bata Intraport -
Alinda 24/9 Durb otl Sugar(P) -
Naniwa 25/9 Pipa Nyk Gl (S.Ash) -
QC Honour 25/9 P. Kel Qesl Cont Sing
New Blessing 26/9 - Everbest Cont Sing
Oel Esteem 26/9 P.Kel Pssl Cont Sing
Kota Tampana 26/9 Sing Pil(Bd) Cont Sing
Yaad-E-Mohammed 26/9 Bank Cla Sugar(P) -
Orient Enterprise 27/9 Hald Pssl Cont Col
Banga Barta 28/9 - Bdship Cont Sing
Banga Bonik 28/9 - Baridhi Cont Col
Tanker due
MMM Houston 23/9 Dumai Mtcl Cpa(RM/8/3)
Al Deerah 24/9 Kuwa Mstpl Hsd/Sko
Sonafa 24/9 Mala MtcT Cpo (RM/8/3)
Salamat-1 24/9 Hal Olm Bitumen
Al Kuwaitiah 30/9 Kuwa Mstpl HSD/JP-1
Al Sabiyah 2/10 Kuwa Mstpl HSD
Vessels at Kutubdia
Name of vessels Cargo Last port Local Date of
call agent arrival
Outside port limit
Ry |2t DR_Eauin- Sina 1bs, 14/Q
- S
Vessels at outer anchorage
Vessels ready
Orient Excellence Cont Hald Pssl 22/9
Vessels not ready
Sumber Mulyo-1 TSP(BAG) China Pacific 18/9
Bangiariviay ROFTO CEypt L aall 7
Pagan Gl (Pulse) Yang Jardine 23/9

The above are the Friday & Saturday (24/9/2004 & 25/9/2004) shipping position and performance of
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