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EU threatens to tighten Burma
sanctions ahead of summit

AFP, Brussels

The European Union confirmed
Monday a threat to tighten sanctions
against military-ruled Myanmar
unless it meets key EU demands
ahead of an EU-Asia summit next
month.

EU foreign ministers formalized
an agreement reached earlier this
month and agreed to attend the Asia
Europe Meeting (ASEM) in Hanoi
on October 8-9, but while maintain-
ing pressure on the Yangon regime.

"The situation in Burma has not
improved significantly and contin-
ues to give rise to grave concern,"
they said in a statement after the
ASEM summit was discussed at
regular monthly talks.

The EU had pressed for
Myanmar to be kept out of the ASEM

summit -- gathering the EU and
seven members of the Association
of Southeast Asian Nations
(ASEAN) plus China, Japan and
South Korea.

ASEAN wants its newer mem-
bers -- Cambodia, Laos and
Myanmar -- to be included in the
summit in return for the participation
of 10 new EU members who joined
the EU in May.

But the European Union has a
visa ban in place against the
Myanmar regime. Britain, the colo-
nial ruler of what was then Burma, is
the EU's harshest opponent of
having any dealings with Yangon.

In particular ministers reiterated
Monday their regret over the contin-
ued house arrest of democracy
leader Aung San Suu Kyi,
harrassment of her National League

for Democracy and a lack of open
debate in the National Convention.

These were three areas on which
the EU has pressed for progress from
Yangon. "The European Union is
committed to democratic change in
Burma, as well as to ongoing humani-
tarian assistance to the people of
Burma," said the ministers.

The EU, which had threatened to
boycott the Hanoi summit in protest
at Myanmar's planned attendance,
already has a package of sanctions
in place against Yangon, including a
travel ban and a freeze on Myanmar
assets.

But if there is no progress by
October 8 the EU is planning to
tighten them, notably by extending
the visa ban to army officers, voting
against funding for Myanmar in
global financial bodies and cutting

investmentin state firms.

The ASEM summit "will also pro-
vide the EU with an opportunity to
confront Burma with its concerns on
human rights and the need for demo-
cratic reforms," said the ministers.

Discussions are also continuing
over who will attend the ASEM
summit.

The Europeans said they "ex-
pect" Myanmar to be represented at
lower than head of government
level. For their part some leaders
such as German Chancellor
Gerhard Schroeder have confirmed
their attendance, while others like
Britain's Tony Blair -- who has spear-
headed criticism of Myanmar -- has
not yet decided.
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Central Insurance Company Ltd Chairman Nurun Newaz speaks at the 16th annual general meeting of the company in
Dhaka on Saturday. At the meeting, the company declared a 20 percent stock dividend (bonus share) for its shareholders

forthe year 2003.
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Eastern Bank Ltd Chairman M Gaziul Haque (centre), Managing Director K Mahmood Sattar, Deputy Managing Director Ali Reza Iftekhar and
directors Salina Ali, KJS Banu, Mahbuba Hossain and Anis A Khan, pose for photographs at the bank’s Consumer Banking Conference 2004
held in Dhaka recently.

Japan-Thailand
FTA talks start

AFP, Tokyo

Japan and Thailand began three
days of working level talks here
Monday on a free trade agreement,
with the Japanese trade minister
calling for sugar and foods contain-
ing starch to be excluded from the
planned deal.

"The fourth round of talks started
this morning. The two sides will
focus on a variety of issues includ-
ing trade in goods, investment,
exchanges of services and people
as well as economic cooperation,"
said a Japanese foreign ministry
official.

"We hope to make steady prog-
ress toward the deal," she said.

The meeting began after
Japanese Trade Minister Shoichi
Nakagawa said on Sunday that
Japan would push for the exclusion
of sugar and starch from lower, or no
tariff schemes.

"Those are extremely important
products for Japan,” Nakagawa
reportedly said in a question and
answer session with members of
the public on Sunday.

Thai officials have called on
Japan to remove import tariffs on
sugar, starch and other goods
during previous three rounds of
talks. Bangkok also wants
Japanese import tariffs on Thai
chicken removed.

Oil prices
hurricane

AFP, London

Oil prices bolted higher on Monday

gain on
worries

fallen heavily on Friday after
weather forecasters predicted that
Ilvan's course would not affect US oil
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Chittagong Port

Berthing position and performance of vessels as on 13/9/2004
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