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Rich, poor states bargain over
crucial trade compromise

AFP Geneva

Rich and poor countriesintheWorld
Trade Organisation (WTO) were still
divided on'Tuesday as the 147 mem-
ber states began their final days of
bargaining to salvage crucial talks
on dismantling global trade barri-
Ers.

About 30 ministers and senior
officials, including India's Trade
Minister Kamal Nath, US trade
representative Robert Zoellick and
Buropean Trade Commissioner
Pascal Lamy, were due in Geneva on
the sidelines of a meeting of the
'WTO's ruling General Council.

The gathering comes amid warn-
ings that failure to secure a compro-

mise by the end oftheweek could set
back efforts to open multi-billion
dollar agricultural markets by years,
and maybe undermine theWTO asa
whole.

The warnings have been reiter-
ated by WIO Director General
Supachai Panitchpakdi since a draft
compromise proposal was pre-
sented to trading nations on fuly 16

"I don't think it's rhetoric, I
think it's genuine and it's quite
eerie”, said Jean Pierre Lehmann, a
trade policy analyst at the IMD
businessschool.

But the attempt by WTO negotia-
tors to broker a compromise has
foundered in consultations over the

past week, especially on the key

issue of agriculture, officials and

ministerssaid.

"The July 16 paper as faraswe are
concerned doesn't fly" Nath told
journalists in Geneva, adding that
countries were negotiating hard to
find common ground.

The WTO's draft compromise
aims to overcome deadlock in the
two-year-old Doba round of trade
talks, which have been blocked
since a WIO ministerial meeting
collapsed in Cancun, Mexico last
September, opening up a rifi
betweenrich and poor countries.

"There is not a great degree of
progress to report on agriculture,"
WTO spokesman Keith Rockwell
said.
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was fundamental difference in
approach between the EU and the
United States on one hand, and
India on the other, on agriculture.
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Rezaul Karim Choudhury, managing director of Queens Garden, and PN lyer, vice-president of Marketing and Sales,
Holeim (Bangladesh) Limited, shake hands after signing an agreement recently in Dhaka. Under the deal, Queens
Garden will use Holcim brand cementin allits future projects.
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! Credit and Commerce Bank Limited

_Wwere present.

PHOTO: NCC BANK
National Credit and Commerce Bank Limited (NCC Bank) Chairman Principal M Waziullah Bhuiyan speaks at the
branch managers® half yearly conference of the bank in Dhaka. Among others, Vice-chairman of the bank Khairul
Alam Chaklader, directors Tofazzal Hossain and Abdul Salam Talukdar, and Managing Director M Aminuzzaman

US warns of
another possible
setback in global
trade talks

REUTERS, Washington

US trade officials warned Monday of
another possible setback in world
talks this week and said they would
not accept just any deal to keep
negotiationsin Geneva going.

In a statement, US Trade
Representative Robert Zoellick said

poor to get world
trade deal: NGOs

REUTERS, Geneva

International aid and develop-
ment groups Monday accused the
United States, the European Union
and Japan of using bullying and
threats to get poorer countries to
agree (o anunfair world trade pact.
World Trade Organisation
(WTO) Director-General Sup-
achai Panitchpakdi says if there is
no trade deal this week, it could be
years before talks resume.
"Bullying and arm-fwisting is

the United States’ goal was toreacha | being widely used by the major
framework agreement thatwouldget | powers to try to get developing
World Trade Organisation talks back | countries (o accept an agreement
on track after a disastrous collapse | that is against their interests," said
lastyearinCancun, Mexico. Alexandra Strickner of the US

"But we still have many hurdles | Institute for Agriculture and Trade

to clear. With 147 playersin the WTO,
achieving consensus is a tail order:
We must focus on narrowing the
tasks step by step and assuring that
there is the appropriate balance,"
Zoellick said.

Zoellick and a number of top
trade officials from around the
wuorld are meeting this week in
Geneva for one last stab at reaching
aframework agreement thisyear.

The deal would allow negotia-
tions on agriculture, services and
industrial goods to continue in the
hopes of reaching afinal agreement,
while a failure could put the talks in
the deep freeze for several years,

Policy (IATP).

British-based ActionAid
International said poorer WTO
members were facing "threats by
the EU of losing their trade prefer-
ences, by the US of being excluded
from bilateral trade agreements,
and by Japan of losing aid

Programmes.
Atthefocusofthisweek's talks —
the latest stage of the troubled
Doha Round negotiations laun-
ched in 2001 -- is a blueprint
drafted byWTO mediators that sets
outlines, including on the central
issue of farm trade, for a final

But developing countries insist
the draft ignores many of their
basie concerns, while some richer
nations -- including Japan and
Switzerland -- sayits provisions for.
lowering tariff barriers would hit
farmersvital to their economies.

"The developing countries are
sick and tired of having their inter-
ests sidelined in favour of the inter-
ests of rich countries and their
corporate lobbies," ActionAid
activist from Senegal Moussa Faye
told a news conference.

And a new grouping, Agri-
culture Trade Initiative from the
South (ATIS), said the trade majors
were driving to split the developing
countries by offering "induce-
ments" to some to accept the gen-
eral thrust ef the current blueprint.

Many governments in the so-
called South say the 1986-93
Uruguay Round, hailed by big
powers as a boost to the global
economy, has brought more pov-
erty for their farmers and workers
forced to compete with subsidies
goods from the North.

"But what we have seen so far,”
said Aileen Kwa of the Focus on the
Global Sotith NGO, “Is little more
than an effort to ensure that the
rich countries can go on dumping
their produce, especially farm

Local Interbank marketwas active on
Tuesday, US dollar got slighily
weaker against Bangladeshi taka due

tolessimport-demand.

Money market was active. Call money rate
was steady and ranged between 3.50 and 4.25
per cent compared wilh 3.00-5.00 per cent
previously.

The Oriental Bank Limited
Head Office
T. K. Bhaban, 13 Kawran Bazar, Dhaka

Price Sensitive Information
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July 26, 2004 has decided the following:

Date of 17th Annual
General Meeting

October 04, 2004

Veme

Darbar Hail, BDR,
Peelkhana, Dhaka

Time

11.30 am.

Book Closure

20.09.2004 to 04.10.2004
(Both days inclusive)
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It may be ‘mentioned that the Bord has not declared any
dividend on its shares for the year 2003.

This information is furnished as per Directive No. SEC /
SRMID / 2000 / 985 / 2248 / PRA-02 / 1 dated 19.12.2000.
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