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Rich food importing states
demand WTO deal changes

REUTERS, Geneva

Ten rich food-importing nations
demanded changes Friday to a farm
trade deal at the heart of a World
Trade Organisation (WTO) plan to
revive talks on a global trade pact by
theend of July.

The 10, including Switzerland,
Japan and other farm subsidy coun-
tries like South Korea and Norway,
want stronger guarantees that they
could keep high barriers on some
products where a surge of imports
could put local farmers out of busi-
ness,

"We are ready to make a contri-
bution tomarket access ... butweare
not ready for a substantial increase
in market access for sensitive prod-
ucts,” Switzerland's chief negotiator
Luzius Wasescha told a news confer-
ence.

Talks at the WTO have shifted up
a gear as negotiators struggle to
narrow differences over a proposed
pact, covering mainly farm and
industrial goods, in the hope of
being able to close a deal at meeting
of the body's executive General
Council beginning on July 27.

The deal aims to put the 147-
member WTO's troubled Doha
Round of free trade negotiations
back on track after the dramatic

failure of a ministerial conference in
Mexico in September virtually
derailed them.
But a blue print put forward last
Friday by WTO Director General
Supachai Panitchpakdi and General
Couneil chairman Shotaro Oshima
of Japan has run into fierce criticism,
forcing mediators to look at
changes, notleastin agriculture.
Oshima told WTO ambassadors
on Friday that he hoped to have a
new draft reacdy by Wednesday, but
warned them that after that, there
would be little time for further

modifications.

The G20 developing country
alliance led by Brazil and India says
the current plan is tooksoft onricher
states, particularly in market access
or the lowering of barriers to
imports, and wants to toughen it up
orelseseevaguer wording.

They say that the special protec-
tion demanded by the G10 and
others, including the European
Union, for some imports would
cover up to 40 percentof farm goods.

The European Union's declared
willingness to negotiate an end to
farm export subsidies is widely seen
as the biggest single achievement of
the Doha Round so far, but it has
warned that it is conditional on it
getting something in other areas.

Like the G10, the EU says it needs to
keep reasonable Jevels of protection

‘for those farm goods where it would

struggle to compete, such as dairy
produceandsugar.

Both Brussels and the G20 are
also pressing for tighter restrictions
on US use of domestic farm subsi-
dies, saying the current wording
would let the United States avoid
deepcuts.

"There can be no deal if export
subsidies is the only sector where
specific commitments are made,"
said one European envoy.

Of EU states, France has been
strongly critical of the current text,
with Trade Minister Francois Loos
saying on Thursday that it was
"unacceptable inits current form."

At the request of Paris, EU foreign
ministers will discuss the blueprint
at a special meeting on Monday on
the eve of the start of the General
Council, which is expected to be
attended by a number of trade
ministers.

Although accounting for only 10
percent of international trade,

‘agriculture has long been the big-

gest single stumbling block to prog-
ress in the Doha Round, whose
successful conclusion could be
worth billions of dollars to the world
economy.
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Nigel Gilbert, Asia Pacific region prasident of ad agency Lowe, 4 partner of Adcomm Limited, Geeteara Safiya
Choudhury, chairman and managing director of Adcomm, recently pose for photographs with Adcomm staff at a
function heldin Dhaka to celebrate the 30th founding anniversary of the company.

US ready to
work on WTO

proposal

AFP, Washingron

The United States says it is ready to
discuss a World Trade Organisation
proposal to jump-start stalled global
trade talks despite some deep reser-

vations.

"While we have some important
and difficult issues to resolve with
the text that is,currently being
debated, we are prepared to work
with others using the text as a basis
for making progress if others are
prepared to work on that same basis
and without preconditions,"
Trade Representative Robert
Zoellick's spokesman, Richard

Mills, said Thursday.

WTO negotiators in Geneva are
discussing a proposed compromise,
which must be endorsed by July 30,
to pave the way to full-blown negoti-

ationsonreducing trade barriers.

A drmaft of the interim deal, which
must be sealed by a meeting of the
WTO's General Council starting July 27,
notably advocates discussions to
eliminateagricultural exportsubsidies.

US, China reach
deal to expand

passenger and
cargo flights

AFP, Beijing
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next sixyears.

The deal will see the number of
flights operated by each side increase
in phases from 54 round-trip flights a
week to 249 flights by the end of the
said US

six-year period,

Transportation Secretary Norman

‘China and the United States
Saturday signed an agreement to
double the number of airlines flying
between the two countries and
allow a nearly fivefold increase in
passenger and cargo flights over the

Mineta, whoisvisiting Beijing.

The additional flights include
111 new flights by all-cargo carriers

and B4 by passengerairlines.

Thenumber of airlines fromeach
country allowed to service the mar-

ketwillincrease from four to nine.

Mineta said the agreement was
as it will allow
airlines from both countries to better
meetthe huge demand for passenger
and cargo services that has arisen
from increased trade and exchanges

"very significant"

between the two countries.
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Dhaka Bank Limited Managing Director Shahed Noman, EVP of the bank and
Principal of Dhaka Bank Training Institute Shamshad Begum, faculty mem-
bers Salahud Din Ahmed and M Saiful Karim Chowdhury pose for photo-
graphs with the participants of a training course on "International Trade,
Financeand Foreign Exchange" in Dhaka recently.

Local interbank market was subdued
on Salurday as the intemational
market was closed. US dollar
remalned almost unchanged against
Bangladeshitaka.

Local Money Market

Money marketwas active. Call money
rale was unchanged and ranged
balween 5.00and 6.00 percent.
International Market

International market was closed
an Salurday. The dollar surged to
frash ane-month highs against the
auro and Swiss franc on Friday
accelerating Its upward
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Mian Ahmed Kibria, managing director of Magnum Marketing Limited, an :g-ﬁ: :ggg:g ' g‘;ﬁ ‘35’32 ':ﬁ; 1:?;?:
electronic appliances marketing company, and Mian Ashik-e Mostafa, direc- TS T D T 1921908 1012671
tor, pase for photographs with dealers of the company at the annual tealers'
conference 2004-2005 on Thursday in Dhaka. Exchange rates of some currencies against US dollar
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Local Interbank FX Trading momentum since Federal Reserve

Chajrman Alan Green
assessment of the US

relatively tough talk on (nterest rales

earlier this week. Since

major US economic data fo lrade on so

Greenspan's two-day

testimony, which reinforced expectations

of gradual rate hikes by s

was on a solid footing and inflation was no
threat continued to weigh heavily on the
market. Euro was weaker by more than 1

per cant, hitting one-mant

up around 1.5 per cent against Swiss

Franc. Sterling fell by 0.6
to 3-1/2 week [ow.
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Syed Mustafizur Rahman, general manager-Rajshahi Division of Janata
Bank, inaugurates the newly shifted pmmfses of the bank's Ishwardi branch
inPabna mcently !

ReadyCash Raffle Draw Winners

The lalest ReadyCash Raffle draw was held at ReadyCash Bangladesh office at
Dhanmondiin Dhaka on Saturday, says a pressrelease.

Prizes Name of winners Card No
ChinaJunction Chinese Free LunchforTwo AbdullshAlMamun  5047980000054006
Tombay Chinese Free Lunch Package Md AbulHossain 5047980010031927
GreatWall Free Lunch/Dinner for Two MdWahiduzzaman ~ 5047980000053682
Florence Foods Free Gift Box Shahjahan Kabir 5047980000053680
Everyay Everything FEDS free GiftBox Ml Idris 5047980010031334
Pabna Cloth Store free Gift Box Md Jamal Uddin 50479080020003567
Rainbow Chinese Free Lunch/Dinner for Two Afzal Ahmed Belal 5047980010031349
Monorom Free Gift Box NuruMiah 5047980010031359
Step & Shop Free Gift Box Md SayfurRahman  5047980010031361
Senorita Free Gift Box Md Anwar Hussain 5047980010031390
Kamal General Store free Gift Box Aminul Islam 5047980010031370
Swiss free Meal for Three Md Mahbub Hossain ~ 5047980020003569
Winners can collect their prizes from the Executive, Promolion of ReadyCash within 30
days of this news circulation by producing their ReadyCash card transaction vouchers,
ReadyCashencouragesits cardholders to read the Daily Starand the Dally Prothom Alo
onevery Sunday orcallour Customer Service at: 8123850, 8130497 and 51 25194—1 ;
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