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India’s new budget allays
foreign funds' reform fears

REUTERS, Banibay

The much-anticipated budget from
India's new, left-backed govern-
menthassoothed influential foreign
fund managers who say they are
now looking gradually to increase
exposure to Asia's worst performing
matket thisyear.

Finance Minister Palaniappan
Chidambaram seems to have exor-
cised fears among asset managers
about the continuity of economic
reformsafterthe new government's
sweep to power in May sparked a
sell-offinIndian financial markets.

Those fears have dragged down
the key Bombay share index about
15 pereent in the past three months.
Foreign funds set a record for
monthly sales of Indian shares in
May.

"Itislooking alot better than May
and the budget has added to the
confidence,” said Singapore-based
Michael Marusiak, a portfolio man-

ager at Principal Global that man-
ages about $650 in emerging mar-
kets worldwide.

Foreign funds, which own about
a 10th of Indian equities, have
placed about $3.3 billion into [ndian
shares this year. They pumped in
$6.7 billion last year when Indian
shares were Asin's second-best
performer --after Thailand.

Fund managers were encour-
aged by the government's plans to
abolish the long-term capital gains
tax and cut the short-term capital
gains taxto 10 percent.

"(That) will make it attractive
and easier for new foreign investors
to come into the country” San
Francisco-based Ravin Agrawal, a
portfolio manager at Passport
Capital, said by e-mail.

Agrawal, who manages about
$100 million in India, was bullish on
software, pharmaceuticals, con-
sumer goods makers and public
sector banks, and said he expected

strong earnings (o fuel gains on the
Bombay Stock Exchange,

Despite fears a planned transac-
tion taxon the purchase of securities
would depress trading volumes and
increase volatility, most expected
onlyashort-term impact.

Bombay shares rebounded after
Chidambaram moved to ease inves-
tor fears about the transaction taxto
close up 2.1 percent at 4,945.48 on
Fridayamidsigns of foreign buying.

The government's plan to open
up further the rapidly growing
telecoms and insurance sectors as
well as the civil aviation industry is
expected to lure more foreign
money and spur mergers and acqui-
sitions, analysts said.

India plans to raise 40 billion
rupees in the year to March 2005
through asset sales of state firms
including Maruti Udyog Lid, the
country's biggest car maker, and
unlisted Bharat Aluminium Co Ltd,
according to Thursday's budget.
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PHOTO: ANIK AUTOMOBILES
Shantanu Chakraborti, assistant general manager of Balmer Lawrie & Co Ltd of India, speaks at the launching of
Balmerol brand greases and lubricants in the local market through a function in Dhaka yesterday. Anil Chandra
Paul, proprietor of Anik Autornobiles, marketing agent of Balmer, Ananda Sengupta, deputy general manager of
Balmer Lawrie, and RN Majumder, manager (Technical) of Balmer, are also seen.
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_ MUTUAL TRUST BANK LTD.

i PHOTO: MUTUAL TRUST BANK
Mosharraf Hossain, managing director of Mutual Trust Bank Limited, presices over the half-yearly managers’ canfer-
ance of the bank held in Dhaka on Thursday. litekhar Ali Khan, deputy managing director of the bank, and other
seniorexecutives were also present.
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i, Mymensingh District Council
Mymensingh
Tender Notice No. 12/2003-2004

Re-Tender Invitation Notice

Tenders in A-Form under sealed cover are invited from current financial year renewed District
Council enlisted different class financially capable contractors for implementation of total 03
(three) projects under ADP special allotment during 2003-04 financial year under Mymensingh
Distrit Council. Tender document can be purchased on all warking days during office hours up to
07-08-2004 from the office of Divisional Commissioner, Dhaka Division, Dhaka/Deputy
Commissioner's Office/Executive Engineer, LGED, Mymensingh & Upazila Nirbahi Officer,
Trishal/Nandail, Mymensingh offices at prescribed price (in cash) mentioned in the notice and
from office of the undersigned through by depositing the prescribed price through challan (at
Rupali Bank, Chhota Bazar Principal Branch under District Gouncil Account No. STD/31/03) (non-
refundable) and tenders will be received in tender box kept at the said offices up to 2-00 PM of
09-08-2004. The tenders received will be opened on 10-08-2004 at 11-00 AM in presence (if any)
of the attending contractors/representatives. Earnest money at the rate 2% (two percent) of
quoted rate for each work must be submitted with tender in the form of Bank Draft/Pay Order
fram any scheduled bank in favour of Chief Executive Officer, District Council. Otherwise tender
will be treated as cancelled outright. This notice being short, detailed information and terms &
conditions can be seen/known from the office of the undersigned & stated offices during office
haurs. The authority reserves the right to aceept or reject any or all tenders without assigning any
reason. Such contractors' firms as have satisfactorily completed minimum Tk 15.00 (fifteen) lakh

worth of work under a single work order & can submit certificate in support of that from
Exacutive Engineer/aquivalent officer, can only participate in the tender.

Schedule of wor

Sl ~ IName of work Price of Amount of Date of Eligibility of
No. schedule (non- garnest money completing contractor
! refundable) work
T8 Trishal Tk. 750/= Atthe rate 2% | 120 days First class
Construction of one of the quoted ‘A" &'B’
parmanent Nazrul stage amount
attached to Darirampur
chool ground) in
Trishal upazila during 1
2008-2004. s
2. | Construction of one| Tk 1000/= -Do- 120 days First class
modern rest house in A
| place of Shuktara Club
| attached to Nazrul stage
i [F=-do—do --
3| Nandail Tk. 1000/= -Do- 120 days -Do- |
| Bonstruction of District
| Gouncit Nandail
| Dakbungalow (new) in
| Nandail upazila during
| 2003-2004.
jay be noted that, bill of the said work done will be paid subject to receipt of fund.
ViR Assistant Engineer
DFP-16745-1/7 Mymensingh District Couneil
G-406 Mymensingh
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P.O. Ashuganj, District : Brahman Baria

(An Enterprise of Bangladesh Power Development Board)

ASHUGANJ POWER STATION CO. LTD.

INTERNATIONAL TENDER NOTICE

1. International Sealed Tenders are hereby mvited in single envelope system from renowned
firms of eligible countries against the following Tender Enquiry :

Y ATSTR ATSUTT GO el ARt

Ashuganj Power Station Company Limited

afiFe Fasa an
Soo/- (UF*S B W) |

FfEEa aes e HEs/el-
woR o cfnrre,
gfirpst  IFOMES  Tamm
et O T B L
S S Gaea GifesE
“hadl qTa |

13 e
“fBmET
G 332990

AfSHT/FT TEOTTA D (T FAA SRl FAl rees SL | Bi i
' . | Bid Enquiry i , Value of Bid
s, wem Bfesm 3 Fea afred 2GRS, P! g e Description of works Document
Farcm g /30, TFE @IS, GIRMATHA, ; ; : ; ;
cal L = Chemical/Acid cleaning of boiler tubes internals of Tk. 3,000.00
two 150 MW steam turbine Units of Ashuganj Power | (Non-refundable)
R FfES 2 39-09-2008%, SfF GARFEAR Station Co. Ltd., Ashuganj, B-Baria.
le'JI' it i | Boiler type: [HI-FW, SR-504, Single Drum Natural
9 ;1"“1 T o 3 A afeed 3aFeles Circulation, Reheat, Make : IHI, Japan.
: " ' TFAE CﬂT{T‘ﬂVf‘ Prior to submission of bids, Bidders are required to
X 33, Gre, A, make physical inspection of the boilers & boiler
GBI A%FS Ae o 1y tubes internal, collect sample of tubes, perform
“ necessary tests of deposits and familiarize with the
friea wfirem site condition of the plants for making full
Tﬂﬁ AT Ee), assessment of the activities to be performed and
@® e a7 e materials & equipments to be required in order to get
), CIAAE PR, G a qualitative finished piece of work in every respect.

s f;iﬁ:?nmm § ::f';r"QOQB‘ G .00 B Co, Ltd., Ashuganj, B-Baria.

iz T;I:E‘GC;::H?I wifd, 8 ;bf;’ q-:;:;: mom the undersigned during office hours.
sifearera (3% -y fewe @
SfEd @), e
Bl |

9. HEMS 3§ GG TS T 9% B @

2. A complete set of Bidding Documents may be purchased by interested eligible bidders on
submission of a written application and upon payment of non-refundable fee amounting to Tk.
3,000/- only in the form of Pay Order/Bank Draft issued in favor of Ashuganj Power Station

3. Bidding Documents will be available for sale from 17-07-2004 to 25-08-2004 in the office of

4, Each Bid must be accompanied by Bid Security Bond of USD 10,000/~ (Ten thousand |9
Dollar) only in the form as provided in the Bid Document, which is refundable. A scheduled
bank in Bangladesh must endorse bid Bond issued by a foreign bank.

5. Bid must be submitted on 29-08-2004 at 11:00 hrs BST in the office of the undersigned,
which shall be opened on the same day at 11:30 hrs BST in presence of the representatives of
the bidders.

6. Bids sent by post, courier service, fax, telex or cable shall be rejected.

7. Bids submitted by yond scheduled time shall neither be received nor accepted.

8. The customier reserves the authority to accept/reject any or all of the bids without showing
any reason.

Convener
Procurement Committee
APSCL




