\‘p‘

!.‘\

-~

BUSINESS

‘('ﬂhe-;@zfﬁg Star

DHAKA SUNDAY JuLy 11, 2004

O t f t L T t_.:_u—.sm-uﬂﬁl “1“ TN A TR T T T e e
POSIpPOoI1esS key arm talks _CURRENCY
A Following!s Saurdoy's (luly 10, 2004) forex irading statament WWNCNWM
amid trade roun 001N -
TT/00 BC | Cumency TTClzan 0D SightDo¢_| 0D Transfar,
60,0500 §0.1000 / | USD 50,3050 81337 | 580642
: I 75,5480 756118 EUR 714878 TH2IIBL I FLA825
) ! 112.7439 112.6378 GBP 107.6019 1072858 | 107.1574
REUTERS, Geneva/Brussels theiragreement to an outline accord | A full trade accord, covering negotiations. 443830 44,4199 ALD 41 297% 411064 |
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only resume next year, after US

nation for the delay, but there are

offered to eliminate export subsi-

Local intarbank markel was sub-

International market was closed on Saturday,

Dollar fell sharply against the yen on Friday
ahead of Sunday's Japanese election that may
see Prime Minister Junichiro Koizumi win
suppart, enabling him to maintain the country's
yen-boasting economic reforms, Dollar slipped
to its lowestin eight days, Euro also fell agalnst
the yen onFriday. Euro rose above $1.24. Dallar
also hit fows versus the Swiss francs. Sterfing
also gained against the greanback.

dued on Saturday. LS doliar conlin-
ugd lo ease against the Bangladeshi
laka due lower demand in lhe
market,

Local Money Market

Money market was active. Call monay
rate was steady and ranged
unchanged between 2.50 and 3.00
parcanl.

dies for farm goods and other con-
cessions. It said it wanted an outline
deal this month.

India's Tata to
drop 40pc stake

presidential elections and a change
of the Furopean Commission in
November,

still differences among and between
rich and poor members of the WTO
over how to move ahead in the

(B ancd U envoys will then meet
poor and developing nations in
Mauritius next week to try to win

China to manage soft
landing for economy

! PHOTO: VANIK BANGLADESH
Mohammad A Moyeen, chairman of Vanik Bangladesh Limited, presides over the 7th annual general meeting of the

in joint venture
with Honeywell

AFPB, Mumbai

India's Tata business group will sell
offits 40 percent stake in a domestic
joint venture with technology firm
Honeywell Inc to the US-based
company's Asian subsidiary,
companystatemnent said Friday:
The deal is valued at 28 million

Says ADB “

REUTERS, Tokyo

China will probably manage a soft
landing for its economy over the
nextfewyears as it takes measures to
cool overheating sectors, the head of
the Asian Development Bank (ADB)
sald Friday.

"Growth in money supply, bank
loans and fixed asset investment all
moderated slightly in March," ADB

While citing the sustainability of
China's growth and a recent rise in
oi! prices as risks for the region,
Chino said they were not likely to
derail Asian growth over the next
two years.

On the ADB's efforts to
strengthen economic ties within the
region, Chino said conditions were
becomiing ripe for introducing a
commonAsian currency.

This memarandum is issued by Standard Charferad Bank and (s based on or derived
from information generally available to the public from sources beliaved to be reliable.
While all reasanable care has been lakan In its preparation no responsibility or liability is

dccapted foremors of fact or any opinion expressad heraln,

ReadyCash Rafﬂe Draw Wumers

The latest ReadyCash Raffle draw was held at ReadyCash Bangladesh
office at Dhanmondi in Dhaka on Saturday, says a press release.

company held recently in Dhaka. Among others, Anil S Amarasuriya, managing director of Sampath Bank Ltd, Sri | o1lars and each share held by the | President Tadao Chino told a semi- Prizes i
Lanka, D Justin i Meegada, president of Vanik Incorporation Ltd, Sri Lanka, BW Kundanmal, altemative director of | Tata group will be sold for 350 | nar hosted by a fapanese newspa- m},;“;’;b,“,:;fm;‘;i;*;g;;:b;‘;gg L it CaniiNg:
Vanik Bangladesh, Khondoker Monir Uddin, managing director of Shanta Apparels Ltd, and Sayyed Husain Jamal, | rupees (7.60 dollars), the Tata state- | Per: the euro, while labour mobility in | | ChinalunctionChinese MdAzad Hossain 5047980000053517
managing tliﬂ}cinrof\famkBangladesh,wera present. mentadded. We thus expect the Chinese o o Astatagal K te shi Free Lunch forTwo
The shareholding of Honeywell | economy to achieve a soft landing Wh ara|confl dger;: that whil TOMBOY ChineseFree  Md. NasiruddinLincon  5047980010030089
Asia Pacific Inc will increase from 40 | over the next two to three years," he o BRI e daunlltlle Lunch Package
gfn;em to Ht}[purccnt s a result of s.;m:é.I - pIde e w;} ditions. and' Hecessary stepﬁ GreatWall Free Luncih/  Md Shahjahan Khan 5047980000053532
eagreement. nancial markets have feare Dinner for Two
"It is important to note that Tata | that a bootn in China's economy -  towards introducing a single cur- 7 z > i
Sml:P r:urnpanlicsz Ih“““}:‘_“‘“)’ UI:T[E}I; now a major driving force hehjym[ mﬂf:;m\?la;&nsmlm:u(?pnssihlei :Jli‘;::gi“ FoodsFree  MdJahangirAlam 5047980000053599
usiness relationships w Bl thadle Hows ol etk o private sector-led economic e : : :
Honeywelland these will continue as ﬂﬁuﬂl ek l;]u\;:, P B%[i?!ng has infegration in Asia proceeds, the EEE;%:ZE;‘:S;E;“ BigakRanjan bafia SEAPOTNEARRD
e st [Ian2E: | taken mensures 1o curb heavy ~potential benefits of increased | | b Lo e B e ol pualurRabman | 504780010081260
Mg.rhr::::;:_gp ;:13 [t:ﬂ'lginfz(llf: ﬁ‘[ Hal investment in order to slow down regional integration may outweigh Gift Bux‘ By ;
SR 2 b certain sectors, and Chino said this  the costs," Chino said.
?ﬁ:&?::;::h?gtﬁnxﬁ: :.:::kdé?g seemed to be working. While there were challengessuch Winners can collect their prizes from the Executive, Promotion of
3 : as the need for the region's diverse

PHOTE: AHQ
Dekko Group Managing Director M Shahadat Hossain Kiron, General Manager of Dekko Foods Limited Nurul Amin
Shelkh, Manager (Sales & Marketing) AKM Anisuzzaman and brand ambassador of Rasna drink in Bangladesh
actress Mousumi, among others, pose for photagraphs at a function held to mark the launch of "Rasna Mini" and the

Honeywell International is a 23-
billion dollar diversified technology
and manufacturing company,
serving customers worldwide with
aerospace products and other

"The government is trying to
address structural problems and
achieve more balanced growth,
particularly by reorganising invest-
ment in under-invested sectors,

economies to give up independent
monetary and fiscal policies, he said
a single currency would bring about
exchange rate stability and lower

feaclyCash within 30 days of this news circulation by producing their
ReacdyCash card transaction vouchers. ReadyCash encourages its
cardholders to read The Daily Star and the daily Prothom Alo on every
Sunday or call our Customer Service at: 8123850, 8130497, and
B125294-7,

Distributors’ Conference 2004 of Dekko Funds Ltd atahotelin Dhaka mcenlly. technologies. suc:hasagrictﬂmre,*hesald. costs for trade and investment. .
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