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CityCell switches to next
generation network

ABU SAEED KHAN

Pacific Bangladesh Telecom Limited
(PBTL) has awarded Motorola for
supplying the very first "soft-
switch" technology for expanding
and upgrading its CityCell cellular
mobilenetwork by September.

The technology is expected to
reduce PBTL's operating cost by 90
percent with minimal power con-
sumption, very little installation
spaceand other key factors.

This deployment will be the
second of its kind in South Asia, as
Tata Telecom installed the first soft-
switch, also from Motorola, in India
last year.

PBTL closed this vendor-
financed $50 million deal in April
2004 and Motorola officially
announced it last week. Soft-switch
will enable PBTL deploying
enhanced CDMA20000 1X technol-
ogy” to bundle voice, data and

multimedia services to its existing
and additional 500,000 subscribers.

Soft-switch replaces the very
expensive conventional digital
telephone exchanges both in fixed
and mobile applications. The legacy
exchanges are proprietary but soft-
switch is compoesed of widely avail-
able off-the-shelftechnologies.

Equipment of Sun Microsystems
and Sonus will be deployed at the
critical stages of its network.

The Motorola soft-switch elimi-
nates PBTL's sole dependency on
the equipment maker for spares and
aftersales supports.

This new packet-based switch-
ing solution also offers the deploy-
ment of Push-To-Talk over Cellular
(PoC) solution. This innovative and
low-cost derivative of cellular
mobile technology is gaining
momentum in the worldwide GSM
and CDMA mobile markets.

"The new CDMA2000 1Xnetwork

will prepare PBTL for future growth,
as well as enable it to harness latest
mobile services such as PoC as new
revenue streams,” said Simon
Leung, Motorola's senior vice presi-
dent and general manager of Asia
Pacific.

"Subscribers can also look for-
ward to PoC service that will enable
them to connect with one or many
others at the push of a button via
handsets designed to incorporate
this feature," Leungcommented.

It may be noted that
GrameenPhone, the largest mobile
operators, is also planning to launch
similar services using General
Packet Radio Systems (GPRS) by
September. Ericsson is the end-to-
end supplier of this technology,
which is expected to fuel competi-
tion in the untapped mobile multi-
mediamarket of Bangladesh.

10 new companies join CDS

STAR BUSINESS REPORT

Ten more companies including six
multinationals have joined the
central depository system (CDS)
dematerialising their shares, which
will pave the way for paperless
settlementof thesecurities.

The multinationals are: British
American Tobacco Bangladesh Co
Ltd, Singer Bangladesh Ltd, Lafarge
Surma Cement Litd, Heidelberg
Cement Bangladesh Ltd, BOC
Bangladesh Ltd and
GlaxoSmithKline Bangladesh Ltd.

Electronic shares of these com-
panies along with another four --
Agriculture Marketing Company
Ltd, Green Delta Insurance
Company Ltd, Bangladesh General
Insurance Company Ltd and
Mercantile Bank Ltd -- will be

settled through the CDS from July
18.

The Securities and Exchange
Commission (SEC) yesterday at its
Commission meeting approved
electronic settlement for share of
these companies.

With the new entrants, the total
number of companies joining the
CDS rose to 26. Square
Pharmaceuticals Ltd was the first
company in Bangladesh to adopt
the electronicsettlementsystem on
January 24.

The spot trading of these com-
panies will be held on July 13. For
smooth conversion of paper shares
into electronic ones, share trading
of the companies will be suspended
fromJuly 14 to July 17,

Under CDS, all physical shares
are converted into electronic ones

and transactions are held electroni-
cally.

Earlier, Industrial Development
Leasing Company Bangladesh Ltd,
Square Textile Mills Ltd and
Sandhani Life Insurance Company
Ltd made debut of their scrip-less
trading on April 27 while Dhaka
Bank Ltd, Southeast Bank Ltd,
Pragati Insurance Company Ltd
and Pioneer Insurance Company
Ltd made debut onMay 16.

Apart from these, Mutual Trust
Bank Ltd, Standard Bank Ltd,
Duteh Bangla Bank Ltd, National
Credit and Commerce Bank Lid,
Prime Bank Ltd, Olympic
Industries Ltd
Pharmaceuticals  Ltd ‘made their
debut of scrip-less trading on June
15.
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PHOTO: PEOPLES INS
Sufi Mohammed Mizanur Rahman, chairman of the Peoples Insurance Company Limited, speaks at the 19th annual
general meeting ofthe company in Dhaka recently. The company has declared a25 percent dividend for shareholders.
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€% BASHUNDHARA GROUP

(An expanding Industrial and Business Organisation)

Bashundhara City Shopping Mall, the largest Shopping cum Recreation Centre in
South Asia located at 13/Ka/1, Panthapath, Dhaka-1205 is going to be inaugurated
very soon. We need qualified professionals for its Administration and General
Operations for the following positions:

and Ambee,

Peoples Ins
declares 25pc
dividend

Peoples Insurance Company
Limited has declared a 25 percent
dividend for the shareholders for the
year2003.

The dividend was announced at
the 19th annual general meeting of
the companyheld in Dhaka recently.

Sufi Mohammed Mizanur
Rahman, chairman of the company,
presided over the meeting, says a
pressrelease,

The company eamed a pre-tax
profitofTk44.20 million in2003.

Asia Ins
okays 10pc
dividend

Asia Insurance Limited has
announce a 10 percent dividend for
theshareholders forthe year 2003,

The dividend was approved at
the 4th annual general meeting of
the company held in Dhaka recently.

Abul Bashar Chowdhury, chair-
man of the company, presided over
themeeting, saysa pressrelease.

The meeting adopted the
audited revenue accounts, profit
and loss accounts and balance sheet
for the year ending December 31,
20083.

During the year under review, the
company earned a gross premium
income of Tk 74.60 million and
profit earned before tax is Tk 15.80
million. Reserve for taxation for
payment to government is Tk 4.90
million, Tk 4.80 million was reserved
forexceptional losses,

Yussuf Abdullah Harun and
Mahbubul AlamTalukder have been
new chairman and vice-chairman of
the company for the next term.

Bangladesh needs to mobilise gas
for domestic growth

Dr Jeffrey Sachs tells The Ez?'ﬂg a%fm-

SHAHNILA AZHER

Renowned development economist Dr Jeffrey
Sachs suggested a three-pronged formula for
faster development in Bangladesh: mobilise
natural gas for domestic growth rather than
export, demonstrate the implementation of
reformsandworkwith donorsformoreaid.

He said elimination of corruption and

improvement in governance are absolutely nec-
essary "as the world cannot help Bangladesh if it
cannot getits own ports to work."

Dr Jeffrey Sachs, who is well known for his
outspoken eriticisms against the IMF's prescrip-
tion for South East Asian crisis, also denounced
the role generally played by donors in developing
courtries.

"Donors encourage locals to think small.
Instead of focusing on small and medium enter-
prise (SME) growth in Bangladesh, donors should
focus on large-scale investments in basic infra-
structures instead, like power, clinics and roads,”
hesaid.

Sachs believes that since market forces
respond to the imperatives of profit, donor assis-
tance is needed to take care of the basic needs of
the poor.

During an exclusive interview with The Daily
Star, Sachs termed the PRSPs (Poverty Reduction
Strategy Papers) 'inadequate’ to meet the devel-
opment needs.

"High in ambition and low in analysis, the
PRSPs are weak in terms of assessing the needs of
individual countries," he said during his last
week's visit to Dhaka at the invitation of
Bangladesh EconomicAssociation (BEA).

"In Bangladesh, the PRSPs recommend a
freeze on the size of government and the public
sector. This is not at all appropriate for a country
that needs significant investments in basic infra-
structure, agribusiness, health, R&D, and produc-
tivity improvement."

Dr Sachs, who had been associated with
Harvard for three decades, is currently director of

Dr Jeffrey Sachs

The Earth Institute and Quetelet Professor of
Sustainable Development at Columbia
University. Heis

internationally renowned for his work as
economic advisor to governments in Latin
America, Eastern Europe, the former Soviet
Union, Asiaand Africa.

His work with international agencies on prob-
lems of poverty reduction, debt cancellation for
the poorest countries, and disease control also
earned acclamations globally.

In April 2004, Sachs was named as one of the
100 most influential people in the world by Time
magazine, Furthermore, the World Affairs Council
of America identified him as one of the 500 most
influential people in the United States in the field
of foreign policy:

During the interview, Dr Sachs shared his

views on a range of current issues; including
preparations for post-MFA (multi-fibre arrange-
ment) era, law and order scenario and
Bangladesh's dismal ranking in the Global
Competitiveness Report 2003,

As Bangladesh now ranks 98 out of 102 in the
Growth Competitiveness Index and 86 out of 95 in
the Business Competitiveness Index, the econo-
mist stressed the importance of country's post-
MFAperformance.

"Does the government have a concrete plan to
deal with post-MFA challenges? Why hasn't the
government put together a council comprised of
exporters, buyers, govt. officials and related
stakeholders to discuss issues and devise solu-
tions?"

Jointly with Michael Porter, Sachs had devised
the Current Competitive Index and Growth
Competitive Index in the annual Global
Competitiveness Reportsin 2000.

Particularly alarmed by the rising trend of
violence, Dr Sachs commented, "Bangladesh
does not want to be entrenched in violence like
Colombia -- the cyele of violence is extremely
difficult togetoutof™.

Sachs believes the events of Sept 11 diverted
the attention of the developed world from fight-
ing poverty. He contrasted the 5200 billion spent
in Iraq with the fact that the international com-
munity has not done anything despite knowing
that one-thirds of the people in Bangladesh are
drinkingarsenic-contaminated water.

Sachs is optimistic in his outlook though,
"Rich countries have already pledged to give 0.7
percent of their GDP in aid to developing coun-,
tries. Bangladesh needs to make tough-minded
realistic plans for scaling up and place stronger
demands as to what the country really needs for
arsenic, health care, electricity, etc.".

The promises have already been mace by the
developed world, Bangladesh should now raise its
voice in getting these promises fulfilled, he sug-
gested.

Opec could back off
output increase: Iran

AFP, Tehran

Iranian Oil Minister Bijan Namdar
Zanganeh said Saturday that current
oil prices were "good” and that Opec
could considerdelaying ascheduled
production increase when it meets
later this month. i

"I think that at the moment the
prices are good. Many people are
happy about the current prices,"
Zanganeh told reporters.

"If at the end of this month we
feel there is no need for extra oil, we
can postpone the decision on the
extra 500,000 barrels per day. It
depends on the market situation
and the prices," hesaid.

"We can make a new decision
about if we want to suspend the
August increase, otherwise the
500,000 bpd increase does not need
to beapprovedagain,” he added.

"We have already said we want to
have a balanced market situation.”

Faced with record highs on world
markets, Opec had announced June
3 it would raise production quotas
by two million bpd on July 1, and by
another500,000bpdonAugust1.

But signs of wavering on the
promise from key cartel producers,
including market kingpin Saudi
Arabia, have kept prices buoyant.

Zanganeh's remarks followed
similar comments on Wednesday
from Saudi Oil Minister Ali al-
Nuaimi, who said current prices
were "fair" and that there was "no
reason to take a measure to reduce

Iran is' the Organisation of
Petroleumn Exporting Countries'
number two exporter after Saudi
Arabia.

The minister was also asked if
Iran would be asking Opec for an
increase in its daily production
quota.

"No, we have not made such a
request,” he said. "But there is gen-
eral discussion going on in Opec to
work outa new quota system. These
discussions will take a long time, It
needs a consensus among all mem-
bers."

Iran's current quota is 3.744
million bpd, and its production and
capacityarearound 3.9 millionbpd.

India sets 16pc
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10 percent dividend for shareholders.
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PHOTO: ASIA INS
The 4th annual general meeting of Asfa Insurance Limited was held in Dhaka recently. The company has declared a

export growth ™
target for '04-05

AFP, New Dethi

India is aiming for a 16 percent
growth in exports (o reach 73.4
billion dollars in fiscal 2004-2005,
the commerce ministry said Friday.

"The official 16 percent target for
growth of merchandise exports in
2004-2005 from a year earlier is well
within reach," said Commerce
Secretary Dipak Chatterjee.

Indian exports had grown in
2002-2003 by 17 percent, exceeding
the 12 percent target, in large part

Attention

CABLE OPERATORS, HOTELS, COMMERCIAL ESTABLISHMENTS
AND ALL OTHER CONCERNED PARTIES

TAKE NOTICE, our clients have appointed MGH Infocomm Limited ("MGH") as its
Authorized Distributor with effect from July 01, 2004, for the territory of Bangladesh, for
distribution thraugh the ground terrestrial network, of the following STAR Channels, viz.,
STAR Plus, STAR Movies International, STAR News, STAR Gold, STAR World, Channel
[V] India, Channel [V] International, National Geographic Channel, The History Channel,

or increase production” when Opee  due to a rise in orders from the ; 3
r?: Name of the Post N; o';:r Qualification and Experience I.Ai::it meets on July21. United States. Sky News and Fox News ("Channels").
(if MBA/BBA (major in HRM)/ Masters | MGH shall be responsible for all issues pertaining to the subseription and distribution of
in any relevant Discipline (having Post I the above Channels in the territory of Bangladesh.
Grad Di in H I
Mﬂ,’im‘;iﬁien‘,‘;"(?{,“;ﬁf 12“;;’,{ opfe.‘:.io,&-':gl g ReadycaSh Rafﬂe Draw Winners With immediate effect and for a continued subscription to the channels, all Cable
experience in the relevant field (iii) - . Operators, Hotels, other Commercial Establishments and all other concerned parties
General Manager/ Should have good communication The latest ReadyCash Raffle draw was held at ReadyCash Bangladesh are requested to enter into contracts with MGH and pay the Subscription Fee/Licensee
01 Dy General Ol | skills in English both written & verbal y::’rs gffice at Dhanmondiin Dhakeon Saturd AR SRS N N Fee in terms of such contracts directly to MGH.
Manager (iv) Should be very interactive, | ChinaJunetionChinese FaysalAhmed 5047980000053504 ° For any queries in respect of the above, please contact MGH at the following address:
energetic and willing performer | Free Lunch for Two
(v} Experiences in running smooth TOMBOY ChineseFree Md. Mozammal Hossain  5047980010031050 MGH Infocomm Limited
Administration of a big Shopping Mall/ Lunch Package Jahangir Tower, 5th Floor, 10 Kazi Nazurl Islam Avenue, Karwan Bazar, Dhaka
Five Star Hotel at home & abroad will BraatWall Bregbunch/ Harun: U B A (R el Bangladesh. Tel: 9125792-96, Fax: 8127901
be ﬁr;rr;g; AT T FlorenceFoodsFree  Khairunnessa 5047980000053475 Contact Persons: Md. Riazul Islam
R c ) MahIeyS GiftBox Contact nos.: 0172-120219 or 0173-035614
in any relevant Discipline (having Post EverydayEverything ~ Md. Shakhawat Hossain  5047980000053509
Graduate Diploma in HRM/ Personnel FEDS free Gift Box Bl
02 Admin Office 02 Management) (ii) Min S yrs of working 35 | PabnaCloth Storefree  Md. Alam Khan 5047980010031139 Yy
i e experience in the relevant field | years Gift Box OMAR SADAT, LL.M. Cantab
i (iti) Should be very interactive, good in Eﬂinctl’ﬂ‘];chflniﬂegefﬂiﬁ Md. AbdurRahim 5047980010031104 Barrister-at-Law
communication skills, smart and a . EERUR ; Advocate, Supreme Caurt of Bangladesh:
fps Monorom Free Gift Box Md. NapurAli 5047980010031113
willing pexformer. Step & Shop Free Gift Box Shuhadur Rob City 5047980010031034 For, SADAT SARWAT & ASSOCIATES
First Division/Class in various educational degrees will be given preference. | SenoritaFreeGiftBox  MontuDeb 5047980010031079 Prime View, Plot No. SE (F) 7, Apt. No. 504
If you are a visionary personality and aim high you can apply. Kamal GeneralStore  NurJahan 5047980010031022 ' Gulshan South Avenue, Gulshan-1
; ; 4 : free Gift Box Dhaka-1212, Bangladesh
Applicants should send applications, along with detail resume, recent Passport size ‘ Swiss free Meal for Three Tofazzal Ahmed 5047980010031133 Contact nos. 862 3813 9882356
photograph and contact telephone number(s) to: £ A
Dy General Manager (Admin & HRM) Winners can collect their prizes from the Executive, Promotion of Date: 1st of July, 2004
BASHUNDHARA GROUP ReadyCash within 30 days of this news circulation by producing their Place: Dhaka, Bangladesh
Bashundhara City (Level-14 ReadyCash card transaction vouchers.ReadyCash encourages its
13/Ka/l, Pnnthapatjl:lnhaka-liﬂﬂs cardholders to read the Daily Star and the Daily Prothom Alo on every STAR STAR STAR BsTAR
Sunday or call our Customer Service at : 8123850, 8130497, and P L U S ; NEWS E u |] W[IRLI]
Last date for submission of appllcatlon. 10'1' Juiy 2004 8125294-7. .




