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Existing economic order
widening disparity

London School of Economics prof tells BEA conice

STAR BUSINESS REPORT

Criticising the present neo liberal
paradigm in the world, Robert
Hunter Wade, professor at London
School of Economics and Political
Science, yesterday said the eco-
nomic order is widening the exist-
ingdisparity.

Association (BEA) at Osmani
Memorial Hallin Dhaka.

The neo liberal policies are
backed by powerful states such as
the US and the UK and also
espoused by international organi-
sations, the professor went on.

He pointed out that the World

the poverty line has decreased
from 1.4 billion to 1.2 billion.

Criticising the method of data
collection, Wade said the statistics
doesnotdepictthereal picture.

He said the number of people
living below povertyline during the
period may come down to only 175

Bank Asia
approves 24pc
stock dividend

Bank Asia Limited has approved a
24 percent stock dividend for its
shareholders.

The approval was made at the
bank's fifth annual general meet-
ing held in Dhaka yesterday, says a
pressrelease.

Chairman of the bank M
Syeduzzaman presided over the
meeting. Among others, vice-
chairmen A Rouf Chowdhury and
Anisur Rahman Sinha, directors
Md Shafiuddin Chowdhury, Mohd
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Speakers at a post-budget discus-
sion yesterday demanded auton-
omy of local government bodies
and also separate allocation in the
budget for ensuring rural develop-
ment, growth of democracy and
poverty alleviation.

They observed that local gov-

ernment should be free from politi-
cal influence to ensure develop-

Give autonomy to local
government bodies

Speakers demand at post-budget discussion

said that duty structure proposed
in the budget will make the econ-
omy a 'shopkeeper economy' that
would hamperindustrialisation.
The chairmen of different
Union Parishad criticised the role
of the Gram Sharkar saying that it is
not an elected body representing
common people and it also creates
problems for the local government
tointeractwith the ultrapoor.

Presenting a paper on therole of

BUDGETS2QUIPS

"STDratein Bangladesh hasregistered arapid decline" -- boasted the
Health Minister.

"Idon'tunderstand why Health Minister should bragabout STD rates
and incur the displeasure of the Finance Minister.”

"You really don't understand. Health Minister was not referring to
short term depositrates but to sexually transmitted diseases.”

"He should betterissue a clarification.”
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PHOTO: BANK ASIA

M Syeduzzaman, chairman of Bank Asia Limited, speaks at the 5th annual general meeting of the bank in Dhaka
yesterday. Vice-chairmen of the bank A Rouf Chowdhury and Anisur Rahman Sinha, President and Managing
Director Syed Anisul Huq and other directors are also seen in the picture.

License of

The government has cancelled the
recruiting license number-423 of
M/SYellowInternational for taking
advance money from workers
through advertisement in newspa-
pers.

The company's all security
money along with interest thereon
has also been confiscated, said a
PID handoutyesterday.

mylife."
He said the finance minister did

He recommended to form a
'Local Government Finance
Commission' to monitor and
finance thelocal initiatives.

Participating in the discussion,
Mujahedul Islam Selim, secretary
of Bangladesh Communist Party,
demanded one-third ADP (annual
development programme) alloca-
tion for local government to
achieve the millenium develop-
mentgoal.

Economist Dr. Anu Mohammed

Over three million Bangladeshi
workers are working legally in
different countries of the world, the

the tota?’ number of legal
Bangladeshi workers abroad was
3,019,331 till May 2004.

Re lyin%\I to Muhammad
Giasuddin (BNP-Narayanganj), he
said the government took initia-
tives to legalise the illegal
Bangladeshi workers in different
countries.

The minister said following the
initiatives 113,000 illegal
Bangladeshi workers were legal-
ised in Malaysia while 8,800 others
in South Korea and 11,500 in Italy.

Local Money Market

International Market
The dollar gained against the yen and

Local Interbank FX Trading

Money marketwas active. Call money
rate was unchanged and ranged
between 3.00 and 3.50 percent.

euro on Tuesday after weaker than expected
Japanese industrial output butthe market was
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e e EEE— agency Cancelled delivery system will be used for Employment Major (retd) M | | against the Bangladeshi taka due to rose by 0.5 percentin May from April, less than

— ——— distribution of resources for the KamrulIslam said as per statistics increased supply in the market. forecast which tempered expectations for an

UNB, Dhaka local government. provided by Bangladesh missions, upbeat reading of the Bank of Japan's “tankan”

business survey this week and took the yen
down over half a percent on the day on the
dollar. Some analysts, however, said the data
were far from discouraging and noted the
market was unlikely to see much action before
the US Federal Reserve long-awaited interest
rate decisionon Wednesday.

This memorandum is issued by Standard Chartered Bank and is based on or derived
from information generally available to the public from sources believed to be reliable.
While all reasonable care has been taken in its preparation no responsibility or liability is
accepted for errors of fact or any opinion expressed herein.
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