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Followingis Saturday's (June 26,2004) forex trading statement by Standard Chartered Bank

Sell Currency Buy
TT/0D BC TTClean OD SightDoc OD Transfer
62.1000 62.1500 UsD 60.3550 60.1777 60.1057
76.6314 76.6931 EUR 72.5467 72.3336 72.2470
114.4317 114.5238 GBP 109.2848 108.9638 108.8334
44.5195 445553 AUD 41.3376 41.2157 41.1664
0.5842 0.5847 JPY 0.5558 0.5541 0.5535
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the end of intensive talks on agri-  geateg, the European Union, Brazil, ~ministers on the fringes ofa United ﬁqmpames’ and domestic Subst- | crest to an executive of Destiny-2000 Ltd at'MLM Business Conference and | | 705043 10.6129 DKK 9.4971 0.4692 9.4579
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But diplomats said divisions
remained in key areas of the nego-
tiations, with the clock ticking
towards an end-July target for
preliminary accords on lowering
barriers to trade in both farm and
industrial goods and on speeding

Australia is aleading member of
the Cairns Group of farm goods
exporters, while India and Brazil
represent the G20 developing
countryalliance.

Diplomats said that representa-
tives of the five would continue

planning to meet, diplomats said.

"Atleast everythingis out on the
table and the positions are quite
clear. The problem is to make
progress on the technical issues so
the ministers can make some

United States virtually dismantle
its system of export credits.

It also wants countries with
state concerns that operate as
monopolies for some farm exports,
such as in Canada and Australia, to
getrid of them as well.

RAL MEETING

Tata group to
invest $328m

to set up budget
hotels

PHOTO: SUPREME SEED
Mohammed Masum, chairman of Supreme Seed Company Limited, speaks
at the Annual Dealers’ Conference-2004 of the company held in Dhaka
recently. Directors of the company were present.

Local Interbank FX Trading

Local interbank market was
subdued as the international
market was closed on Satur-
day. US dollar remained almost
uncha-nged against the
Bangladeshi taka.

Local Money Market

Money market was active. Call
money rate was unchanged and
ranged between 2.50 and 3.00
percent previously.

International Market

International market was closed on
Saturday. The dollar gained on Friday, as
a US economic growth report, while
modestly disappointing, showed higher
inflation, spurring hopes the Federal
Reserve would be more aggressive in
raising interest rates tend to boost the
appeal of US based assets for global
investors. A surprising jump in US exist-
ing homes sales and a slightly stronger-
than-expected reading of consumer
sentiment also provided some support for
the dollar.

This memorandum is issued by Standard Chartered Bank and is based on or derived from
information generally available to the public from sources believed to be reliable. While all
reasonable care has been taken in its preparation no responsibility or liability is accepted
for errors of fact or any opinion expressed herein.

AFP, Bangalore, India

Malaysia to ease rules
on foreign investment

India's Tata business group said
Friday it will invest 15 billion
rupees (328 million dollars) over
the next five years to set up 150
budget hotels in the country and
abroad.

PHOTO: BANGLADESH LAMPS
Latifur Rahman (3rd from left), chairman and managing director of Bangladesh Lamps Limited, presides over the
43rd annual general meeting of the company held in Dhaka on Thursday. Directors of the company Saifur Rahman

ReadyCash Raffle Draw Winners

(left), Shamsur Rahman (2nd from left), Obaidur Rahman Khan (3rd from right), Atiqur Rahman (2nd from right) and
Company Secretary Abdullah Ismail (right) are also seen.

PHOTO: FBCCI
Afive-member Japanese investors’ delegation led by Kihei Hioki, councilman of Yokkaichi City of Japan called on
Abdul Awal Mintoo, president of the Federation of Bangladesh Chambers of Commerce and Industry (FBCCI)
yesterday in Dhaka. They discussed matters relating to Japanese investment in Bangladesh. Md Abdul Wahed
and Md Akhtaruzzaman Manju, directors of FBCCI, and Yutaka Hida, chairman, I-Prem Bangladesh Impex Ltd, are
alsoseen.

The first 101-room hotel called
"indiOne" has opened in the south-
ern Indian city of Bangalore, the
technology and aviation hub of
India.

"We will like to call it a 'Smart
Basic' hotel. There is no such hotel
concept in the world now," said
Raymond Bickson, managing
director of Indian Hotels Company
Limited, a subsidiary of the Tata
group, which has interests ranging
rom teato telecoms.

"The company is looking at
setting up such hotels in China,
Africa and the Gulf region,"
Bickson told reporters.

He said Tata planned about 14
of the hotels with a total capacity of
1,500 rooms this year.

A room in the "indiOne" hotel
would cost 900 rupees (20 dollars).
The hotels will each have a restau-
rant, %ymnasium, cyber cafe,
power back-up and wi-fi connec-
tivity, Bickson said.

AFP, Kuala Lumpur

Malaysia will ease procedures for
foreigners to buy property and
major stakes in local companies as
part of efforts to boost the coun-
try's competitiveness, reports said
Saturday.

The move follows a series of
reform initiatives by Prime
Minister Abdullah Ahmad Badawi
to cut red tape and increase gov-
ernment transparency since taking
over as premier from Mahathir
Mohamad lastyear, the New Straits
Times said.

From August, rules for property
transactions as well as acquisitions
of interests, mergers and takeovers
of local companies for foreign
investors under the Foreign
Investment Committee (FIC) will
be simplified to cut down the
current two months' processing
time, the newspaper said.

Investors will be required only

to make a declaration in a pre-
scribed format that they have or
will fulfill the conditions stipu-
lated, itsaid.

Abdullah, who is also finance
minister, was quoted as saying that
the move was in line with the gov-
ernment's aim to be more investor-
friendly. The FIC will thus become
a facilitator, rather than a clearing
house of applications, he said.

"The onus therefore, is on those
making the declarations to fulfill
their obligations. This new
approach operates on the principle
of self-assessment, self-disclosure
and trust as well as corporate and
individual responsibility," he said.

Although Malaysia has suffi-
cient domestic liquidity, foreign
investment is key to ensuring
technology transfer in its quest to
become a knowledge-based econ-
omy by 2020 and reduce a serious
budget deficit, analysts said.

The latest ReadyCash Raffle draw was held at ReadyCash Bangladesh
officeat Dhanmondiin Dhaka on Saturday, says a préssrelease.

Prizes Name of Winners CardNo
ChinaJunction Chinese Md.Jamal Uddin Mir5047980000053409
free Lunch for Two

Tomboy Chinese free BuluMiah 5047980010030930
Lunch Package

Great Wall free Lunch/ Atia Sultana 5047980000053397
Dinner for Two

Florence Food free Gift Box ~ Shah MonjurulHoque = 5047980010030920
Everyday Everything Md. RafiqulIslam 5047980010030922
FEDS free Gift Box

Pabna Cloth Store free Gift Box Shohel Sikder
5047980020003532

Winners can collect their prizes from the Executive, Promotion of
ReadyCash within 30 days of this news circulation b
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