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Japan, EU business leaders urge
progress on WT'O Doha talks

AFP, Tokyo

European Union and Japanese
executives Monday pressed for a
new urgency in World Trade
Organisation talks on global trade
while urging their own govern-
ments to promote two-way invest-
ment.

Forty-nine executives from
major companies such as Toyota
Motor and Bertelsmann AG called
on their governments to work to
reach a basic agreement by a July
deadline setby the WTO.

"We think it's very important to
return to the right track after
Cancun," said Viscount Etienne
Davignon, vice chairman of
Belgian-based energy firm Suez-

Tractebel, who co-chaired the two-
day EU-Japan Business Dialogue
Round Table.

"If we can't do this in July it
means that there will be nothing
very significant happening before
the first months of 2005 because of
(the November presidential) elec-
tionsin the United States," he said.

"We cannot live in a vacuum in
between Cancun and the first
months of2005."

The 148-member WTO talks on
what is known as the Doha agenda
collapsed in the Mexican city of
Cancun in September due mainly
to differences over farm trade and
investment access but representa-
tives from nearly 30 WTO countries
met in Paris last month to work

toward abasicagreement by July.

Besides trade issues, the execu-
tives attending the sixth annual
Round Table also called on their
governments to boost two-way
investment.

"With the recovery of the
Japanese economy and with the
enlargement of the European
Union, this is very important,"
Davignon said.

Japanese Prime Minister
Junichiro Koizumi, European
Commission President Romano
Prodi and Irish premier Bertie
Ahern, who currently holds the
rotating EU presidency, are
expected to agree on an invest-
ment promotion framework at
the end of the Japan-EU summit

on Tuesday.

The Japan-EU summit is the
first since the May enlargement of
the Union to 25 nations from 15
and comes as Japan's economic
growth in the January-March
quarter of 6.1 percent annualized
led the top seven industrialized
nations.

Ambassador Bernhard Zepter,
head of the European Commission
delegation in Japan, has encour-
aged Japanese firms to invest in the
economies of the bloc's new East
European members and so benefit
from the 21.7 billion euros (26.3
billion dollars) in EU funds set
asidein 2003-06 for them.

M Ghaziul Haque, chairman of Eastern Bank Limited, inaugurates an ATM (automated teller machine) booth at the
bank's principal branch in Dilkusha, Dhaka on Sunday. Among others, K Mahmood Sattar, managing director and
chief executive officer, and senior officials of the bank were present.

PHOTO: SOUTHEAST BANK

Azim Uddin Ahmed, chairman of Southeast Bank Limited, opened the 25th branch of the bank in Feni recently.
Among others, Vice-chairman of the bank Ragib Ali, founder chairman and director MA Kashem, directors Humayun
Kabir, Alamgir Kabir and Rehana Rahman, and President and Managing Director Syed Abu Naser Bukhtear Ahmed,

were present.

China, Brazil
begin talks

over soybean
trade spat

REUTERS, Shanghai

Chinese and Brazilian officials are
due to begin talks in Beijing
Monday afternoon to try to iron out
a dispute over soybeans trade
worth more than $1 billion annu-
ally, a Brazilian embassy official
said.

"We believe we can solve this
problem as soon as possible
because everybody is taking an
active and positive view about
this," the embassy official said.

Brazilian farm officials are
scheduled to meet Chinese quar-
antine officials today in the hope of
settling the spat, which has cost
Brazil's soy producers about $1
billion in lost trade and other costs
since China found fungicide-
tainted seeds in April.

In a message to Brazilian
President Luiz Inacio Lula da Silva
last week, Chinese President Hu
Jintao said he expected the soy row
to be resolved through friendly
talks during the visit.

Brazil is the world's second-
largest soy producer, after the
United States. China is its biggest
customer.
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SHIPPING

Chittagong Port
Berthing position and performance of vessels as on 21/6/2004
Berth Name of Cargo L.Port  Local Dtof  Leaving Import
No.  Vessels Call Agent  Arrival Disch
Ji Khanak Ocean Pride Gl Yang  PSAL  14/6 24/6 322
J2 Pagan Sugar(P) Bank  GPSL  27/5 2216 -
PHOTO: ASIAN PAINTS | J/3  Pathein Sugar(P) Bank  GPSL  29/5  25/6 -
Senior officials and dealers of Asian Paints (Bangladesh) Ltd pose for | Ji4  Kranj Gl Sing ANCL  11/6  21/6 380
photographs at the inauguration of an 'Asian Paints Colourworld' outlet | J/5  JinCheng(Liner) Gl Qing  Bdship 156  25/6 59
in Uttara, Dhaka recently. RV Ramanujam, chief executive and director of jﬁo g%tzCahaya (éon'; §'tn9 gé;(sBl(_j) 21%//% 22%//% %ﬁ%
; onour on P
the company, formally inaugurated the outlet. M3 Jami cont Col Everbest 186 2206 202
CCT/1 Xpress Manaslu Cont PKel  RSL 19/6 23/6 475
° ° CCT/2 BangaBorat Cont P.Kel  Bdship 19/6 22/6 226
1 I‘]_ C e S a a S 1‘ a CCT/3 TigerRiver Cont  Sing  Pil(Bd) 196  21/6 2
GSJ:  Salamat-2 Survey  Sing OLM 716 21/6
TSP:  Pearl R.Phos  Sing Pacific ~ 30/5 23/6
. ° ° RM/3  TankOil CPO Lumot  Rainbow 19/6 23/6
I‘e alr S e 1 e ln e RM/4  Aurora CDSO  P.louis Rainbow 18/6  24/6
DOJ:  Flame GI(Hr.C) C.Town MTCL  19/6 24/6
- Vesselsdueatouteranchorage
AFP, London Monday, an official of the US-led
coalitionin Iraq told AFP. Name-ofVessels—Date-of—+Port——toeal Cargo toad
Oil prices fell in early trading here "As of 11:15 am (0715 GMT) Arrival  Call Agent Port
on Monday, as Iraq readied to today ... we can confirm that ot u
resume exports from its south after  repairs to the 42-inch pipeline have Meta Z 10 v
repairing a key pipeline torn apart  been completed and that crude oil | KotaTampan 21/6 Sing Pil (Bd) Cont Sing
bysaboteurslast week. is now being transferred along tha"‘[ Straits Express 21/6 Sing Purbachal Vehi -
The price of benchmark Brent hnel@o. the offshore oil terminals,” | gp 3 20/6 P.Band Intraport Scraping
North Sea crude oil for August 508 1t1?n spokesman Dominic |y Blessing 21/6 P.Kel Everbest Cont Sing
delivery fell by 21 cents to 36.00 ~dAngelosaid. Black Forest 216 PKel Everstt  WiLdUrea
dollarsper barrel in early trading in But he cautioned that a second ° y iy
London. 48-inch pipeline, blown up also last Banga Bonik 2216 Col Baridhi Cont Col
New York's benchmark contract, ~Week wasstillunder repair. MeLinh 228 Sing BSC Cont Sing
light sweet crude for delivery in July, Iraq's southern oil fields had | OrientExcellence 236 Hal PSSL Cont ~ Col
dropped 33 cents to 38.42 dollars per roduced between 1.6 million and | BangaBodor 23/6 PKL Bdship Cont Sing/PKL
barrel in pre-opening electronic .8 million barrels per day before | BangaBorti 25/6 PKL Bdship Cont PKL/Sing
deals. last week's sabotage around Basra, | gotg Singa 24/6 Sing Pil (Bd) Cont Sing
Oil flowed again to Iraq's south- 500 kilometres (300 miles) south of | pmangtgpan 256 Kand Cla GI(StPipe) :
ern sea terminals for export on Baghdad.
Tanker due
A
) Al Sabiyah 2306 Kuwa MSTPL SKOLP-1
CURRENCY Salamat-1 22/6 Sing OLM Bitumeen(RM/3)
Vessels at Kutubdia
Followingis Monday's (June21,2004) forex trading statement by Standard Chartered Bank Name of Vessels Cargo LastPort Local Date of
Sell Buy Call Agent Arrival
TT/0D BC | Currency TTClean OD SightDoc | ODTransfer Vessels at Outer Anchorage
62.1000 62.1500 UsDb 60.3550 60.1777 60.1057 Vesselsteady
76.0725 76.1338 EUR 72.4260 72.2133 72.1268 )
1148850 149775 | GBP T10.1781 109.8544 1097220 || YePi CDSO Toma usL 20/6
0.5803 0.5807 JPY 0.5525° 0.5509 0.5502
50,4468 50,4874 CHF 48.0075 47.8665 47.8092 Novgorod Sugar (P) Durb KSM 176
8.2241 8.2307 SEK 7.5012 74792 74703 PME 15/6
45,9557 45.9927 CAD 43.9073 43.7784 43.7260 Noblesse Fert/Mop Russ Angelic 17/6
7.9719 7.9783 HKD 7.7330 7.7102 7.7010 . . .
36,3392 36,3684 SGD 35.0107 34.9079 34.8661 Vessels awaiting employment/instruction
17.0450 17.0587 AED 16.2994 16.2515 16.2321 BangaBiraj - - Bdship RIAT(29112)
16.6909 16.7043 SAR 15.9665 159196 15.9006 BanglarShourabh - - BSC RIA(616)
10.5483 10.5568 DKK 9.4568 9.4290 9.4177 Banglar Jyoi - - BSC RIA(8/6)
211.2892 211.4503 KWD 197.4257 196.8458 196.6102 o 5 .
Exchange rates of some currencies against US dollar The gbove are shipping p93|t|on and performance o;vessels of Chittagong Port as per
Indian rupee | Pak rupee Lankanrupee | Thaibath Norkroner | NZdollar ian ringgit
456 57.94 101.08 40880 6.8910 0.6777 3.80
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