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G20 nations propose farm

tariff cut plan to WTO

AFP, Geneva

The Group of 20 developing coun-
tries in the World Trade Organiz-
ation proposed a progressive for-
mula Friday for reducing farm tariffs
ahead of next week's talks on the
thorny issue of agricultural trade.

The proposal by the G20, which
includes Brazil, China and India,
would impose sharper reductions in
the higher farm tariffs.

"The formula shall ensure
progressivity in ftariff reductions

through deeper cuts in higher tar-
iffs," the G20 said in its proposal,

distributed to the press.

The plan was expected to be
discussed at WTO farm talks begin-
ning at the 147-member organiza-
tion's headquarters in Geneva
Wednesday.

The meeting of the WTO agricul-
tural negotiating committee is aimed
at striking a pre-agreement before
the end of July to rescue the cur-
rently stalled Doha round of interna-
tional trade talks, named for the
Qatari capital where they were
launched in November 2001.

The G20 came up with its tariff
reduction plan after rejecting a

"blended" formula proposed last
August by the European Union and
the United States that combines an
average tariff reduction with a
sharper cut on certain higher
tariffs.

According to the plan put for-
ward by the developing countries,
"flexibility" would be allowed on the
most "sensitive" products -- such
as rice, which carries a 500 percent
tariff in Japan -- on condition that
the countries involved lower their
tariffs and establish minimum
import quotas for such products.

"Tariffs shall be capped, with

possible exceptions for a very
limited number of products on
conditions to be agreed," the G20
said.

The plan also distinguishes
between countries that are devel-
oped, developing and the least
developed.

Developed countries should
offer market access excluding tariffs
and quotas to a certain percentage
of products from the developing
countries. The latter in turn could
reduce their tariffs less sharply and
enjoy alonger timeframe.
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The 43rd annual general meeting (AGM) of Reckitt Benckiser (Bangladesh) Limited was held in Dhaka on Thursday.
The meeting, presided over by Chander M Sethi, director of the company who also holds the responsibility for all
South Asian businesses of Reckitt Benckiser Plc, has declared a 30 percent dividend for its shareholders. Among
others, Managing Director of the company Ata Safdar was present.

PHOTO: ELECTRA TELECOM
Moudud Ahmed, law, justice and parliamentary affairs minister, AMM Nasiruddin, information secretary, and Mohd
Shahidullah, founder chairman of Electra International, are seen at the closing ceremony of Samsung DigitAll Celebration
2004 recently in Dhaka while Samsung SWA President and CEO KS Kim handing over certificate of distributorship of
Samsung mobile phone in Bangladesh to Electra International Managing Director Zakiullah Shahid at the function.

China to launch
cotton futures
on June 1

REUTERS, Shanghai

China's Zhengzhou Commodity
Exchange will launch the country's
first cotton futures contracts on June
1, the official Shanghai Securities
News said Friday, quoting an
exchange announcement.

Cotton futures will be the first
derivatives contracts launched in
China this year, in the latest move to
help companies hedge risks as
China's economy forges closer links
with global markets after joining the
World Trade Organisation (WTO) in
late 2001.

China accounts for a third of the
world's cotton production and
consumption and boasts an annual
capacity of five million tonnes, but it
relies heavily on imports as it con-
sumes around six million tonnes per
year, official figures show.

"The futures will be launched on
June 1. It will be the first time cotton
futures are traded in China," the
newspaper said.

There will be two sets of con-
tracts. Cotton Second (CS), for the
crop in Xinjiang, China's largest
cotton-producing region in the
country's remote northwest, and
Cotton First (CF), for harvests from
the rest of the mainland, it said.

But the Shanghai Securities
News said only CF contracts would
initially be traded.

PHOTO: EASTERN BANK
M Ghaziul Haque, chairman of Eastern Bank Ltd, cuts tape to open the ATM
booth at the bank's Mirpur branch in Dhaka yesterday. K Mahmood Sattar,
managing director and CEO of the bank, was also present.
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LocalInterbank FX Trading

Local interbank market was
subdued. US dollar remained almost
unchanged against Bangladesh
taka.

Local Money Market

Money market was active. Call
money rate increased slightly and
ranged between 4.25 and 4.50 per
cent compared with 4.00-4.50 per
centpreviously.

International Market

International market was closed on
Saturday. The dollar rallied on Friday,
rebounding from a week of heavy

selling against the euro, yen and other major
currencies and abetted by a batch of fairly
upbeat US economic data. Analysts said
traders who had been positioned for more
dollar weakness this week scrambled to cover
short dollar positions ahead of the long US
Memorial Day holiday weekend after
generally firm economic data. The dollar
initially started to lose ground on weaker than
expected consumer sentiment in the
University of Michigan's final May report and
fell to as low as $1.2296 against the euro. But
it was bolstered after the Chicago Purchasing
Management Index, a key business activity in
the US Midwest.

This memorandum is issued by Standard Chartered Bank and is based on or derived
from information generally available to the public from sources believed to be reliable.
While all reasonable care has been taken in its preparation no responsibility or liability is
accepted forerrors of fact or any opinion expressed herein.

ReadyCash Raffle Draw Winners

The latest ReadyCash Raffle draw was held at ReadyCash Bangladesh
office at Dhanmondiin Dhaka on Saturday, says a press release.

PHOTO: HSBC
Adil Islam (2nd from right), head of Corporate Banking of Hongkong and
Shanghai Banking Corporation in Bangladesh (HSBC), hands over a cheque
for Tk 110,000 to Dilara Sattar (3rd from right), director of Special Education
for Intellectually Disabled (SEID) Trust, a voluntary organisation, as dona-
tion on Thursday in Dhaka. Among others, Jubayer Bin Anis (1st from right),
relationship manager, HSBC, and Abdul Haque Sardar (4th from right),
member of the Advisory Committee of SEID Trust, were present.

Prizes Name of Winners Card No
China Junction Chinese =~ Md. Abdul Hai Sumon5047980000053281
free Lunch for Two

TOMBOY Chinese free Sakhawat Hossain Chy5047980010030928

Lunch Package

Great Wall free Lunch/
Dinner for Two

Florence Food free Gift Box
5047980000053128
Everyday Everything
FEDS free Gift Box

Pabna Cloth Store

Md. Abu Musa Saleh 5047980010030765
S.M. Arshad Ullah
Md. Tajul Islam 5047980000053173

Md. Mizanur Rahman5047980000053225
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Winners can collect their prizes from the Executive, Promotion of
ReadyCash within 30 days of this news circulation by producing their
ReadyCash card transaction vouchers. ReadyCash encourages its
cardholders to read The Daily Star and the Daily Prothom Alo on every
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