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Il hits high on supply fears
REUTERS, London low gasoline stocks in the United world crude exports will convene exporter Saudi Arabia, are produc- .
States and Europe and deteriora- informally later this week on the ingflatout. Chittagong Port
Oil prices s.truck a record high tior] of Fhe. Middle East situatiop. sidelines of an Amstgrdam confer- The group is .cyrrently pumping Berthing position and performance of vessels as on 17/5/2004
Monday on simmering concern that ~ Neither is likely to change much in  ence and again in Beirut on June 3  more than two million bpd above its -
rapid fuel demand growth will out-  the months to come," said Lasserre.  for a full ministerial meeting. official production ceiling of 23.5 Berth Namel°f Cago L lfo"t Loca't Dt.ofl Leaving "g.poﬁ
pace global supplies at a time when Low US gasoline inventories Ministers will discuss a proposal  million bpd to feed demand, which no. vessels ca agent  arrva IsC
traders fear a sabotage attack on  ahead of peak demand in the sum- from Saudi Arabia to raise the has been especially strong in China J Ocean Pride Gl(Log)  Yang Psal 10/5  23/5 1609
the Middle East oil infrastructure. mer months, a surge in global group's official production limits by  and the United States. J5 Zhe Hai-323 Tsp/Fert  Chin Unique 135 20/5 4104
US light crude reached $41.85a consumption driven by healthy at least 1.5 million bpd to cool Iran, Opec's second-biggest jg )c(’”e”t FFr{eed?m 80”: (F;Ke' Ess'b " 12;2 12/15/5 2?8
barrel, the highest price since the economic growth and worries that  prices. producer, has given guarded sup- o Q%ressts esolve on w Verbes
. . A, N . f . ar Cont P. Kel Qcsl 13/5 1715 -
New York Mercantile Exchange instability in the Middle East may Opec President Purnomo portto the Saudi proposal, caution- ns Budi Aman Cont Sing Pi(Bd) 1455 195 319
launched the crude contract in disrupt supplies have driven crude Yusgiantoro said Monday the cartel ing that oversupply could deflate oil Cet1 Mardios Cont P. Kel Rsl 14/5  19/5 414
1983. London's Brentcrude climbed  prices up $9 a barrel, or 28 percent, was unhappy by such high oil pricestoward autumn. i Cct2 Kota Berjaya Cont Sing Pi(Bd)  13/5  19/5 -
34 cents to $38.20 a barrel since the end of last year. prices. "High oil prices can cause "A possible increase of Opec PHOTO: SOUTHEAST BANK | Cat3 Van Xuan Cont Ptp Pssl 135 1715
"Given the current situation, one The United States has led con-  recession. We are not happy with  production by 1.5 million barrels per Ragll: I:‘“’ che-chaltrmatr;‘ obeOlll(t'heazjtthBaglk L||;|11|ted, cluts tta[};e Ias Chlgf Tsp: Power R.Phos ~ Egypt  Seacoast 55 18/
can scarcely see what, short of an  sumer countries' calls on the Opec  high oil prices," said Purnomo, who  day would display the organisation's | 9U€St to Inauguraie the bank's ranch (rural) at Kulaura in S’I‘DA,/G j\::::fus ::d/a"i’ls g‘o"lg ’E”\fé‘;t')est ;Z‘S }gg
external intervention, could make producer cartel to release more isalsoIndonesia's oil minister. co-operation and understanding MOUW'Paza'Z recently. Syed Abl_’ Naser Bukhtear.Ahm.ed, president and Dd-1:  Dea Captain nep KDia  Ibsa RA -
short-term prices go down," said supply as fears gather of inflation Even so, oil dealers are skeptical ~ with consumers even though Opec | managing director, and MA Muhith, deputy managing director of the bank, : i
Societe Generale economist and a slowdown in economic Opec has enough spare production is not responsible for the situation," | were also present. Vessels due at outer anchorage
Frederic Lasserre. growth. capacity to bring prices down as Iran's Opec Governor Hossein Name of vessels Date of L. Port Local Cargo Load
"The short-term is dominated by Opec, which controls half of most Opec countries, except top KazempourArdebili said. Al arrival call agent port
qQ Kota Naga 1755 Sing Pi(Bd)  Cont Mong
C ' ' R | \] CY Kota Cahaya 17/5 Sing Pil (Bd) Cont Sing
. . . Pavonis 19/5 Yang Pml Gl Log/Pulses
| Srae“ min |Ster Merapi 18/5 Mala Rsshp  Scraping .
C h . Followingis Monday’s (May 17,2004) forex trading statement by Standard Chartered Bank _'?%‘;:‘A;ibzfsar ]g; ‘g glanlg Eﬁs(le) ggm Slsnlg
SeeS Ina aS Sell Buy Me Linh 19/5 Sing Bsc Cont Sing
' . v TT/OD BC [ Currency TT Clean 0D SightDoc | OD Transfer Celie 20/5 Sing Ancl Fert (P) -
ultimate' trade 50,7500 59.8000 usD 58,8550 58,6621 586119 || QC Honour 1915 P Kel Qosl. Cont Sing
Banga Borti 20/5 Sin Bdship Cont Ptp/Sing
72.1362 72.1965 EUR 69.6137 69.4092 69.3261 Pelander 2005 Pl Purbachal  Vehi o
ma rket 106.0563 106.1450 GBP 103.0257 102.7231 102.6001 Orient Enterprise 2005 ~ Ps| Cont Sing
421775 422128 AUD 40.1038 39.9860 39.9381 Banglar Shikha 21/5 Sing Bsc Cont Sing
REUTERS, Dead Sea Coast, Jordan 0.5326 0.5331 JPY 0.5145 0.5130 0.5123 Sima Bahar 21/5 Sing Pil (Bd) Cont Sing
46.9143 46.9535 CHF 45.2800 45.1470 45.01930 QC Dignity 21/5 P. Kel Qcsl Cont Sing
Israeli Industry, Trade and Labour 7.7911 7.7976 SEK 7.2091 7.1879 7.1793 Trina 21/5 Mong Allseas Gl Power PIEqu
Minister Ehud Olmert said Sunday 43.3914 43.4277 CAD 420243 41.9008 41.8507 Banga Borak 2115 - Bdship Cont PkifSing
he was targeting China to become 7.6680 7.6744 HKD 7.5387 7.5165 75075 Banga Borat 2215 - Bdship Cont Pkl/Sing
one of Israel's largest trading part- 34.8905 34.9197 SGD 34.0695 33.9694 33.9287 Tanker due
ners. 16.4013 16.4150 AED 15.8943 15.8476 15.8286 - - - -
. Olmert said he planned a trip to | | 16.0601 16.0735 SAR 15,5701 15,5244 15.5058 Kirana Tritya 1715 Sing Ctpl Fuel Gil(RM/4)
. . . . Bonvoy-VII 18/5 Wantan Mtcl Cpo (RM/3)
_ _ ) _ o PHOTO: PRIMEBANK | China next month with a delegation | | 99945 10.0028 DKK 9.0920 9.0653 9.0544 Lo 28 Jobe Onel e Of
Mizanur Rahman Bhuiyan, chairman of Prime Bank Limited, speaks at the 9th annual general meeting of the bank | ¢ 100 industry leaders in an effort to 203.3004 203.4706 KWD 1925254 191.9599 191.7301
i : Vessels at Kutubdia
heldin Dhaka on Sunday. boost Israeli exports to one of the Exchange rates of some currencies against US dollar
world's most rapidly growing econo- - - — Name of vessels Cargo Last port Local Date of
mies Indian rupee | Pak rupee Lankanrupee | Thaibath | Norkroner | NZdollar Malaysian ringgit call agent arrival
T , 455 57.73 98.83 40.795 6.8720 0.6556 3.80
Israeli exports in 2003 grew 42 Vessels at outer anchorage
gehr. cent to r?S?S Imlllllon Whg? Local Interbank FX Trading: heightened global security fears, encouraging | | Vessels ready
e:'lii? t?)xggs 53 mci)llis:]a?\/lggtst?ilat- Local interbank market was active.  investors to dump the US currency after a week Om Sunbeam Cpo Sing Rainbow 16/5
2 ral trade is in e quib ment and US dollar got stronger today longrally. the greenback, already on the back-foot EangakBodor gfrgtc g.. Kel Edslmp }gg
textiles. against Bangladesh taka forimport  after weaker than expected US economic data on amn (St€) "9 ne
Olmert said Israel will invest of fuel oil and scrap vessels. Friday, extended losses after news that the head | | Vessels not ready
resources to "follow closely the | | LocalMoneyMarket: of Irag’s US appointed Governing Council had | | Banga Bijoy Cont Cal Baridhi 7675
needs of China and to learn what Money mar!(et was active. Call  been killed by a car bomb at a checkpoint in Santa Maria Wheat (T) Viza Able 715
can be worthwhile forinvestors." money rate increased and ranged  Baghdad. The killing followed bomb explosionsin | | Vessels awaiting employmentiinstruction
When asked what other markets between 5.00 and 6.00 percent  Turkey on Sunday, just hours before British Prime Banga Bral - - Bdshp RIA29712)
Israel wouId_hke to ex_pand signifi- compared wlth 4.00 and 5.00  Minister Tony Blair was due to arrive in the country. Banglar Jyot B B Bsc RIA (11/5)
cantly, he said: "There is no market | | percentpreviously. Euro rose to as high as $1.2060. The dollar’s | | AnluJiang Fert(P) Qinz Rsa 1105
asbig as China. ) ) International Market: biggest losses came against the Swiss franc as | | essetsTotenteri
Overall, Olmert predicted Israeli C gain mg
exports V\;OUl d gror\)/v at least 10 The dollar tumbled on Monday as  soaring oil prices and tumbling stock markets sent Boly Wop ) o Timond R
percent in 2004 as the economy bomb blasts in Turkey and Iraq investors running for cover. \éVi?co Trader g gﬂ"k Edot g”ismpt 1;;2
: _ ~ a . o : ; afinaz . Phos gyp eacoas!
e O . 7 . recovers from a three-year reces Th/smemorandumls/ssugdbyStandardQharteredBankancjlsbasedonqrdenvedfrom Maritime Songkhla Clink Tarj Bsc 1415
sion. So far this
. year, most export information generally available to the public from sources believed to be reliable. While all S i
PHOTO: TRANSCOM ELECTRONICS LIMITED i ; iyl . tuai gy amsun Apollo Clink Mala Move 16/5
E tive Director of T Electronics Limited Obaidur Rah Khan (5th f iaht ith other official growth has been in the high-tech reasonable care has been taken in its preparation no responsibility or liability is accepted v v
xecutive Director of Transcom Electronics Limite aidur Rahman a.n.( fromrig )poses.WI otherofficials | sector and mainly to the United forerrors offact or any opinion expressed herein. 53 et tiorT and pe
of the company at the raffle draw of a special scheme for the retailers of Philips Lighting products in Dhaka recently. States. of CPA supplied by Family, Dhaka.
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