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Asian road-rail pact set
for signing
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The highways, totalling 140,000
kilometres, will connect 32 countries.

Bhutan, India, Maldives,
Pakistan and SriLanka.

Nepal,

linkage within the region in order to
distribute development through all

ening regional development cooper-
ation".

China to scrap farm tax in 3 yrs

AFP, Beijjing

An agriculture tax levied on all
China's farmers will be abolished
within three years, the China Daily
quoted officials saying Saturday.

Chinese Prime Minister Wen
Jiabao announced in March that the
national agriculture tax would take
five years to phase out.

But the China Daily reported that
finance official Chen Xiwen had
recently told a closed-door meeting
of other top officials that "farmers'

agricultural tax is sure to be
cancelled within three years."

"This is good news for rural
people who currently earn an aver-
age monthly income of about 200
yuan (24 US dollars)," senior agri-
culture researcher Jiang Zhongyi
told the paper.

The tax brings between 30 and
40 billion yuan (3.6 to 4.8 billion
dollars) to the central government
annually, about five percent of its
revenue.

Local governments also levy

additional fees of around 100 billion
yuanonrural areas, the paper said.

While China needs only 130
million farmers and 20 million
stockbreeders, there is a labour
force of 480 million in rural areas,
deputy agriculture minister Zhang
Baowen said in state media reports
this week.

Around 160 million rural people
have found work in the countryside
outside of the agriculture sector,
but there are more than 150 million
people who are without work.
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Sales officers brief visitors about loan facilities for furniture purchase at the HSBC stall in the Bangladesh
International Furniture Fair 2004 at the Dhaka Sheraton Hotel. The three-day fair ends today.

Mitsubishi
recalls 81,531
vehicles due to
wheel defect

AFP, Tokyo

Japanese automaker Mitsubishi
Motors said Friday it will recall
81,531 cars in another case of faulty
wheels on the troubled group's
vehicles.

Mitsubishi Motors Corp., the
fourth largest automaker in Japan,
said in a statement it was recalling
small passenger cars Toppo BJ,
Minica, eK-Sport, eK-Wagon and
eK-Classy, built between
September 2001 and February
2004.

The company said the wheels of
these models may come off due to
design errors in their rear accelera-

Truck and Bus Corp. said it would
recall 112,000 vehicles over prob-
lems with faulty wheel hubs that led
to a fatal accident.
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Toby Hon, managing director of Swan Garments (Pvt) Ltd, receives ISO
9001:2000 certificate from Country Representative of Moody International
Bangladesh Limited Sarder Asif, ata function held in Dhaka recently.

Singapore to strengthen
trade ties with Russia

AFP, singapore

Singapore Trade Minister George
Yeo and representatives from 13
local companies will visit Russia

with financial and legal specialists
and industry experts who will
explain Russia's economic and
investment climate and especially

its consumer electronics, property
development and automotive
sectors.

The team will also meet with
Singaporean businessmen working

tively unchartered region of Russia,"
director of international operations
in Europe of |IE Singapore, Aw Siew
Juan said.
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Followingis Saturday’s (April 10,2004)forex trading statement by Standard Chartered Bank

trade.

Local Money Market
Money market was active. Call money
remained unchanged and ranged
between 3.50 and 4.00 percent.
International Market:
The yen steadied against the dollar
on Friday following early losses
promoted by worries that the
kidnaping of three Japanese civilians

Local Interbank FX Trading
Local interbank market was active on
Thursday. Dollar was steady against
Bangladesh taka on thin interbank

in Iraq could damage support for the
government of Prime Minister
Junichiro Koizumi. Japan's core
private sector machinery orders, a
key gauge of trends in capital
rose 4.9 percent in
February from a month earlier on a
seasonally adjusted basis. It was
worse than the median forecast for a
7.2 percent rise in recent Reuters
poll, but the market was largely
unmoved. In thin trade the euro was
intight range.

spending,

This memorandum is issued by Standard Chartered Bank and is based on or derived from information
generally available to the public from sources believed to be reliable. While all reasonable care has
been taken in its preparation no responsibility or liability is accepted for errors of fact or any opinion
expressed herein.

Dhanmondiin Dhaka on Saturday, says a press release.

ReadyCash Raffle Draw Winners

The latest ReadyCash Raffle draw was held at ReadyCash Bangladesh Office at

- from April 11-17 to strengthen in Russia, who will share their Prizes Name of Winners CardNo
= tor shafts and loose lock nuts, which | o - i relations, the government  experiences working in the country.
p gzrgsfg?hpé’ssﬁgﬂ;m secure brake | o4 saturday. t Tg? d‘é’le?atez will thten head off | | chinaJunction Chinese Free LunchforTwo  Rumana lslam 5047980000052109
: ( : . i i i o St. Petersburg to sign a , .
ﬁ It said there were three cases in Stogg?n &%ggg&oa”né”gi g:té?:gl'ﬂg Memorandum of Elndersta%ding TOMBOY Chinese Free Lunch Package Md Salim Khan 5047980000052342
e AR | Japaninwhich wheels had come off | "\ 06t with industry insiders and  with the Asia Pacific Cooperation | | MealintheBoxFree Lunch MdAbulHossain Chow  5047980010029577
[ A the vehicles, but added that no one Russia-based Si busi Centre ) ) )
was injured ussia-based singaporean busi- p . Sentosa Chinese free Lunch/Dinner Package ~ Md Rassal Bhuiyan 5047980010029650
i nessmen to gain insights into the Majority of the companies on , , ,
Mltsub_lshl Motors has already economic environment of the former  this mission are on their first busi- Everyday Everything FEDS free Gift Box Md Nasar Bhuiyan 5047980000052117
hadka Ser'g’s é’f rﬁca"s for cars and | g,yiet country, International ness trip to Russia. Through this | | PabnaCloth Store free GiftBox Rlslam Kanchan 5047980000052226
. trucks ma e by t 1o groups compa. | Enterprise (IE) Singapore said ina  Mission, we hope to expose
ca 3\\ gltﬁzr rC::SSc?nS y 1aully wheels and | statement. _ Singapore-based companies to | | winners can collect their prizes from the Executive, Promotion of ReadyCash within 30
Last month, Mitsubishi Fuso In Moscow, the team will meet ~opportunities present in the rela- days of this news circulation by producing their ReadyCash card transaction vouchers.

ReadyCash encourages its cardholders to read The Daily Star and the Daily
Prothom Alo on every Sunday or call our Customer Service at: 8123850, 8130497,
and 8125294-7.
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