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ministers and bankers that the
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as managing director of the IMF and
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not proper that we have no say in
who itis that heads institutions that
have a huge impact on howdevelop-
ing countries like ours operate," he
told anews conference.

Bouabre said Africans wanted
the new head of the Fund, who will

making and possibly voting rights,
Bouabre said.

Alfricans have long complained
that officials from the Fund and

Bank.

It has also called for changes in
the structure of the United Nations
Security Council, which it says does.
not givean adequate says ininterna-
tional affairs.

"It is time to stand up and say;

ble, Bouabre said.

Alricans also tackled initiatives
to reduce huge external debt on the
continent, harmonise macroeco-

their economies (o win interna-
tional donor and investor confi-
dence,

"Few if any of our developing
partners listen to ourvoice when we
speak as individual countries,”
Mbekisaid.
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Dhaka. Among others, Hedayetullah, director of the bank, Mosharraf Hnssin » managing director, lftekhar Ali Khan,

deputy managing director, and ather senior gficial wjrg‘ggﬁgj 19

% -*.M

IN

ESS

US Senate approves

$2.36 trillion budget for next year
that creates hurdles for making
permanent the billions of dollars in
tax cuts that are the showpiece of
President George W Bush's election
year economic plan,

The blueprint also aims to halve
this year's expected $477 billion
fiscal deficit in three years -- faster
than the five years Bush suggested in
his$2.4 trillion budgetrequest.

In a marathon session, the
Senate rushed through a long list of
amendments and then passed the
2005 tax-and-spending blueprinton
a5l to45voteshortlyafter1 amEST.
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money away from social spending
programmes like education and
health care to payfor taxetits,

‘We appreciate the Senate
passing a budget that stays within
the—framework-the- president.

and holding the line on spending
elsewhere," said White House
Spokesman Scott McClellan.

With some of Bush's own party
concerned about the budget deficit,
the Senate decided on Wednesday
that tax cuts must either be paid for
with other funds in the budget or
they must get more votes than are
usuallyneeded on the Senate floor.

MeClellan played down the
differences with Bush's plan on tax
cuts. "We're early in the process,” he
said,

Democrats say the Bush tax cuts
primarily benefit the wealthy and
result in inadequate spending on
programmes like health care, educa-

| tionand aid to veterans.
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China sets high
banking reform

they race towards stock market’
debuts, but analysts said on Friday

the targets would be nearly impossi-

ble to meet without mere govern-

mentaid.

State-owned China Constru-
ction Bank and Bank of China, which
are hopingto sellmore than $5 billion
in shares in 2004 or 2005, were asked
to hit profitability and capirtal
strength benchmarks in line with
some of continental Europe's top
lenders, but below those in the
United Statesand Britain,

Beijing injected $45 billion into
the two banks in late 2003, kick

them into restricted areas, such as
brokingand consulting.

"The whole set of performance
targets is extremely difficult to
achieye," said Arthur _Lnuft Fitch
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Local Interbank FX Trading
Local interbank market was, thin on
Saturday as the international markat

compared with 4.50-5.50 percent
praviously,

International Markat

International markel was closed on
Sunday. The dollar rebounded on

expressad harein,

This memoarandurm is [ssued by Standard Chartered Bank and is based on or derved from information
genarally available fo the public from sources belived (o b reliable. While alf raasonablo care flas
been taken in its preparation no responsibility or liability is accepted for srmors of fact or any opinfon

Friday as investors ook profits on gains
made in higher-yielding currencies and
shrugged off slightly weaker-than-

saparatist group ETA denled
rasponsibllity for the frain bombings
that killed at least 199 people and
wounded nearly 1,500 in Madrid on
Thursday.

ReadyCash Raffle Draw Winners

The lalest ReadyCash Ralfle draw was held at ReadyCash Bangladesh office at
Dhanmondiin Dhaka on Saturday, says a pressrelease.

CardNo

and 5125234-7

Winners can-callact their prizes from the Executive, Promotion of ReadyCash within 30
days of this news circulation by producing their ReadyCash card lransaction vouchers.
ReadyCash encourages its cardholders to read The Daily Star and the Dally
Prothom Alo on every Sunday or call ourl‘.‘ustnmer Sarvice at; 81!3850 8130487,
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